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PRELIMINARY SUMMARY FOR FEBRUARY 


The dollar volume of business in February, as meas- 


ured by check payments, although smaller than in | 
The movement | 
of goods into consumption, as seen from figures on | 
carloadings, was running greater than a year ago. | 


January, was greater than a year ago. 


The value of new building contracts awarded was 


likewise running greater during the first three weeks of | 


the month. Wholesale prices continued to average 
lower and for the month were substantially below a 
year ago. Loans and discounts of Federal reserve 
member banks, although greater than a year ago, con- 
tinued the decline which set in shortly after the first 
of the year. The Federal reserve ratio continued to 
average higher, both as compared with the preceding 
month and the corresponding month of last year. 
Time money rates were generally lower than in either 
the preceding month or February, 1926, with a similar 
34959—27—1 





comparison in the case of call-money rates. Prices 
of stocks on the New York Stock Exchange averaged 
higher than in either the preceding month or Febru- 
ary, a year earlier. Bond prices, on the other hand, 
averaged lower than in January but higher than a 
year ago. 

The production of bituminous coal was greater 
than a year ago, while lumber production and the 
output of beehive coke were substantially below last 
year. The production of crude petroleum reached a 
new high peak during February and for the month 
averaged higher than in either the previous month or 
February, 1926. Cotton receipts were running higher 
than a year ago, while receipts of cattle, hogs, and 
wheat showed little change from the preceding year. 
Business failures were more numerous in February 
than a year earlier. 
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MONTHLY BUSINESS INDICATORS 1920-1927 


[Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production 


for the varying number of working days in the month] 
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3 
MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which 
are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 
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| MONTHLY AVERAGE 1925 1926 1927 : 
— | at FOR SEURY SURG Vy EE OT a Re as Sa es : 
| 1920 | 1921 1922 | 1923 12a | 125 1926 JNov.| Dec.} Jan. Bp iat.) Ape Aer ea eey Aug. |Sept. Oct.|Nov.| Dec.f Jan. 
cht . es | nn 2 a ae es I : J ! ! sie . 
1913 monthly average=100 
| | | mao | 
Production: | 
MO sinesebakiadaccaucsnssnaasaeesce 120 54 | 87 | 130 101 | 118 | 127 | 118 | 127 | 130 | 114 | 184 | 135 | 136 | 126 126 | 125 123 | 130 | 126 | 121 | 121 
} ee ee ee | 135 | 64] 114 | 144 | 122 | 146 | 156 } 155 158 | 164 | 151 78 | 163 | 156 | 149 | 145 | 159 156 162 | 148 | 138 | 151 { 
DL, nntnh conan Gagdetesashnecgandnagint | 99 38 | 80 | 120 | 128 | 136 141 | 131 | 135 § 138 | 132 | 147 | 143 | 143 | 139 | 140 140 | 141 | 146 | 146 | 141 | 149 
Gemat Ghioments), ......6.056c555.502 108 | 107 131 , 153 164 | 177 | 182 | 137 | 94 7 79 | 129 | 175 | 243 | 259 | 254 | 251 245 | 237 153 87 81 
RG OR oicinicansacennceseacinves | 98 | 99) 58 | 104} 99 68} 93 2) 3] 2! 27 | 115 | 108 | 106 | 117 | 111 | 108 | 111 | 114 | 98 | 99] 86 
POE CR oicnsnncosesinciinecvoncas 119 | 87} 85 | 118} 101 | 109 | 121 | 127 | 132} 135 | 117 | 116 | 101 | 98 | 105 | 109 | 116 | 123 | 137 | 150 | 145 | 143 
Electric energy (gross revenue sales) ..-...- 283 | 312 | 349 | 407 434 | 470 Satie 535 55 578 | 550 | 545 537 | 506 | 499 | 489 491 | 511 | 548 | a ae Dieu 
Ie TOOT. . cncicmndicccausssnoca | 178 | 189 | 224 | 295 287 | 304 | 309 | 297 294 | 288 | 264 | 203 | 290 | 302 | 298 313 | 321 315 | 333 336 348 | 346 
Cotton (consumption) ............-..--.. 105 | 97 109 | 117} 99} 115 | 120} 117 | 124 § 125 | 121 | 137 | 124} 111 | 111 | 99 | 108 | 123 | 122 | 126 | 130 § 130 
Se antiedewasemibpcninmeiinncnadatnienndon 119 | 113 | 126 | 130 | 133 | 138 | 144 $137 | 152 #139 | 120 | 136 | 137! 139 | 150 | 136 | 140 | 164 | 166 | 155 | 150 § 135 
| EERE eee BAe. Ses 113 | 117 | 130 | 160 | 151 | 128 | 127 } 127 | 162 } 168 | 127 | 136 | 120 | 119 | 136 | 129 | 118 | 100 | 101 | 119 | 151 | 164 
Unfilled orders: | 
United States Steel Corporation.......... 170 | 90 | 96 | 102 68| 73| 64] 78] 85] 83! 78] 74] 65} 61] 59] 61)| 60 | 61 | 62| 64) 67] 64 
| Stocks: i kw ne w 
rene DOO * 6c cnnaduncncccaececcem 143 | 171 | 265 | 311 | 369 | 290 | 269 § 283 | 278 § 278 | 27 274 | 273 | 271 268 | 265 | 265 | 265 264 | 264 | 265 | 266 
SE COUN ic a cuncnceadcuatnncwctawidkls 155 | 198 | 153 | 125 | 111 | 129 | 177 | 216 | 237 | 227 | 213 | 192 | 167 | 143 | 119} 98 85 | 137 | 217 | 260 | 267 | 256 
| Price: ? | | 
| dd ee es 226 | 147 | 149 | 154 | 150 | 159 | 151 § 158 | 156 $156 | 155 } 152 | 151 | 152 | 152 | 151 | 149 | 151 | 150 | 148 | 147 | 147 
PE PN iitnconutakemamage sia did alas eldipanaciibns 203 | 153 | 142 | 146 | 146 | 145 160 | 167 | 166 § 164 | 162 | 160 | 162 161 | 160 | 157 | 156 | 159 160 162 | 162 § 159 
| Retail coal, bituminous.........--.-.--.- 207 | 197 | 188 | 190 | 169 | 167 | 172 | 179 | 179 | 179 | 179 | 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188 | 187 | 183 
ONG o cecundinnécedeesadncak 205 | 116 | 124 | 135 | 184 | 147 | 136 | 144 | 143 | 143 | 143 | 140 | 140 | 139 139 | 136 | 133 | 134 | 130 | 130 | 127 | 126 
| Business finances: | 
| Defaulted liabilities. ....................- | 108 | 229 | 228 | 197 | 198 | 162 | 149 } 157 | 160 § 191 | 150 | 134 | 169 | 147 129 | 130 | 123 | 131 146 | 143 | 200 | 225 
| Price 25 industrial stocks................. 184 | 136 | 169 | 185 | 198 | 262 285 | 305 | 305 | 309 309 | 272 | 249 | 253 268 | 280 | 296 | 296 283 295 | 308 | 301 
Price 25 railroad stocks..............<.... 67 64 75 72) 81 99 | 112 | 107 | 111 § 111 | 109 | 105 | 104 | 106 | 111 | 113 | 116 | 120 | 114 117 | 121 | 122 
| Banking: | | 
Clearings, New York City.-............. | 257 | 205 | 230 | 226 | 264 | 300 307 | 298 | 342 | 344 | 272 | 356 | 329 | 297 | 307 | 302 275 | 271 | 309 | 282 339 | 324 
Clearings, outside.............-..---.---- 275 | 212 | 230 | 276 | 284 | 318 | 324 | 323 | 354 | 344 | 288 | 339 | 324 | 316 | 329 | 334 | 304 | 313 | 344 | 317 | 344 | 329 . 
Commercial paper interest rate.........-- 134| 118} 80| 90} 71] 73) 77] 79) 79} 79| 75| 78| 76| 72) 70} 72| 78} 80| 82] 80) 79} 77 1 
| Distribution: | | } 
| Se a oe «.| 204 | 140 | 177 | 212 | 201 236 | 248 | 252 | 266 | 27 260 | 297 | 266 | 215 | 226 | 227 | 225 | 230 | 253 | 250 241 § 240 
a I laste aciirawateng aibiain at 331 | 181 | 154 | 168 | 185 | 198 193 | 216 | 226 | 192 | 170 | 181 | 187 | 172 | 163 | 178 | 186 | 217 | 215 | 232 | 225 | 202 
| OE 264 | 188 | 204 | 259 284 | 327 | 349 | 396 | 473 | 336 322 | 357 | 344 | 299 | 309 | 284 | 286 | 336 417 | 425 | 471 | 313 
| Transportation: | | 
Freight, net ton-miles................--.. 137 | 105 | 115 | 139 | 131 | 139 | 149 | 149 | 139 | 138 | 130 | 141 | 133 | 146 | 144 | 153 , 160 | 162 | 177 | 159 | 4 eee 
ee wae tree) ; | es i A { FA BS Sy Pep © wa : | st 
1919 monthly average=100 Bi 
| Production: | 
2 ae Mimimabvdsaanehedel 102 86 | 117 | 133 | 129 | 141 | 136 | 140 | 127 | 113 | 130 | 146 | 142 | 148 | 148 | 139 | 143 141 | 143 | 127 | 113 § 104 3 
a ae 72 | 69 | 102 | 106 | 108 } 138 | 133 | 146 | 137 } 117 90 | 150 | 155 | 153 | 142 | 125 | 141 | 139 | 135 | 131 | 119 95 ay 
| Stocks: Fi 
ER intscbteskaincesdcenssepeanintcenie 66| 42] 29| 32] 34] 34] 27] 31] 36] 34| 33] 30| 25] 22) 21| 19| 18} 20| 26) 36| 439 40 . 
} a a aa 98; 83] 70; Q1 90} 82) 7 45} 564 67) 74] 7 76| 74) 78| 86] 84) 67) 52| 47) 579 71 
| Business finances: | 
Bond prices (40 issues) .............-...-. 86 | 87 | 107 | 104 | 108 | 112 | 116 112 | 112 § 114 | 115 | 115 | 116 | 117 | 117 | 117 | 117 | 116 | 116 | 118 | 119 § 119 
| Banking: | 
Debits outside New York City........... 114 91 95 | 107 | 108 | 121 | 127 4 121 | 137 | 134 | 114 | 133 | 128 | 122 , 128 | 135 | 118 | 121 | 135 | 123 | 139 § 133 
} Federal Reserve— | | | 
Pelee GisOTUNOE. 0c cs ccndcccncceuncs | 182} 91/ 28} 39] 19] 26] 309 32) 397 23) 28| 33] 27) 24| 27 | 97| 32| 37| 33] 33] 379 19 ; 
FEIT WENN WIN ccccntupnin dustomawinimadingss | 97 122 144 | 146 | 146 | 134 | 185 § 131 | 129 § 135 133 | 133 | 135 | 136 | 136 | 137 | 135 | 1384 | 135 | 135 | 134 9 143 of 
eee ewe ee 80 | 122 | 154 | 152 | 160 | 149 | 148 | 142 | 134 | 149 147 | 146 | 151 | 151 | 150 | 152 | 148 | 145 | 147 | 144 | 140 | 159 ay 
| | | af 
1 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. a 
? Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. wy 
+ Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white % 
ine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000. Bt: 
d feet reported by the census. z 
| 
4 
a: 
cf 
oa 
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WEEKLY BUSINESS INDICATORS 


[Weeks ending Saturday. See table on page 5] 


WEEKLY AVERAGE, 1923-1925 INCLUSIVE = 100 
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IRON AND STEEL COMPOSITE PRICES 
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WEEKLY BUSINESS INDICATORS' 
















































































All data are given as relative to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average iw | 
we om co a | a a l A . eeu 
3 } 2 eS } 4 | => 3 : a 
s./ 2/8 |g | Pp gi sisal salzglf (BFF la tals 
<a = eg - | = = ° 3 = e ag 5 E Es £ = 
: “= = a6 «e | & © . = $ | 4|k Sue i s ee a3 = 3 
we |e} & | Sei esi eg] fis) st) s| st | s | ee] 88) £ | ge] oe) g | 
E = 
& = i = - "T° 2 a 3 se $§ 3 
(Pee ele ELE ELE aS Se alata § 
= = be — [—| | | | a U a | 
: Pale bl ld ladle Hii a |2 | 8 
= 5 g - | © Fy | § _& E ™ is o Fe 
——|——_ oe oe : ee BS eel Whe Ss SB 
108.1 | 130.7} 111.9| 1122] 181.4 117.3| 203.6)| 123.5) 110.0} 105.1 BS Ge binsaes | 119.8 | 1247] 121.2] 1080 
110.5 | 127.6] 111.2/ 110.9] 142.1! 15.3| 283.0| 125.1] 110.2/| 103.6 74.3 | 952) 143.9) 120.2} 123.9] 124.2 | 107.5 
111.4 | 137.3] 110.5 06.4 | 1423) 104.1 | 2426] 1193/ 1028| 102.7 ye ae > | eee | 1204] 141.4] 124.2] 1127 
72.9} 114.5 | 109.8 77.1 110. 2 74.4 | 206.8 65.3 | 70.6) 102.9 74.7 2 3 Se / 120.8] 133.6] 1424) 831 
| 
56.7 | 1285] 1082! 81.5] 152.3 41.6 | 174.0 71.4 | 97.2} 103.8 78.1 95.5 | 152.8] 121.8] 1008| 1455| 93.0 
81.4 127.2 | 107.7 99.7 | 131.8 75.7 | 132.8) 103.9] 122.7] 103.8 78.5 | 95.5) 153.7] 121.3] 1532) 97.0 | 187.3 
94.3) 136.4] 1068) 103.0; 119.2 63.0 { 1123] 1051) 1125] 103.4 79.6} 95.5| 1528] 120.2] 129.8] 1091 1425 
101.9 | 150.4 105.7 101.3 | 182.7 55.9 | 119.6 | 102. 2 94.7 103.7 78.9 95.3 | 152.8 120.0 | 135.2 97.0 | 127.6 
103.8 | 148.7); 103.8) 101.7 115. 5 53.0 | 106.0 83.3 | 102.0} 104.0 78. 5 04.9) 1488) 119.3) 124.0] 1090.1 | 1284 
108. 1 | 161.0; 104.5  100.6/| 93.2 51.9 | 101.3 | 87.8 94.4 104.0 78.5 | 94.9) 156.1 | 119.6} 1324] 1121 /| 1289 
110.5 | 1588) 104.3 100.8 | 77.0| 489] 97.9| 85.5 93.7 | 103.3 783.5 | 94.9) 1488 119.8 | 123.3) 1182) 948 
1081} 154.8) 104.3) 1024] 1028{ 60.8| 87.7) 788! 79.0| 1020 78.5 | 94.7 121.7 | 115.1 | 1189 
107.1 | 140.4) 105.6) 100.3| 1467] 40.6) 71.1) 823 > 80.9) 1013) 751) 94.7 107.7 | 127.3 | 104.0 
109.5 | 115.8] 105.3) 106.0 | 106. 4 45.7| 68.5/| 81.0 90.1 | 100.3 73.6 | 94.7 143.5 | 112.1 | 120.4 
111.4 | 115.4 { 106.1) 1063] 119.6 36.6 | 65.5) 83.3 82.9; 99.9 74.0 | 94.7 121.7} 103.0 | 1221 
114.8| 115.4| 1058)! 107.4) 167.0) 421] 681); 859)] 85.6) 100.1 72.8} 94.6 133.6 | 103.0 | 97.5 
1181{| 109.7) 106.0! 1064) 157.1 42.1; 71.5| 8&4 78.6 98. 8 72.8 94.6 | 122.2} 118.2) 110.2 
116.7} 1026) 106.7; 1020} 165.1 31.4) 57.4 69. 8 59.9 98. 9 73.2 | 94.6 124.0} 115.1) 985 
115.7} 100.0} 106.7 1022) 207.4 39. 4 51.9 74.3 68. 9 98. 2 72.8} 93.8 133, 1 97.0) 99.8 
119.0} 102.2/ 106.4 106.1 | 184.9 33.6 | 48.1 82. 0 74.8 98. 8 725| 93.8) 126.2 | 109.1 | 108.2 
1181 | 100.0} 107.2) 107.0) 1286) 424) 43.0 88.7 74.6 98. 5 71.3 93. 6 129.6 | 84.8) 117.9 
| | | 
111.4 92.1 1091) 1094) 165.2 41.9| 49.4 99. 0 78.7 97.9 71.3 93. 4 117.3 93.9 | 122.6 
109.5 | 93.0/ 1003) 109,5| 166.4 42.3| 43.4 98. 1 74.5 98. 5 72.5} 93.4 | 134, 2 93.9 | 100.3 
111.4; 893) 109.6) 113.2) 147.2 37.3 44.3 87.1 66. 5 99.2; 717 93.3 | 119.7 90.9 | 104, 2 
112.4 92.5 1089) 114.2! 190.0 43.4 39.6 | 86.8 72.1 99.6 | 70.9 92.8 | 125. 6 97.0 | 102.7 
113.8 85.1) 110.3 | 118.8 | 168.3 58.2) 40.4] 95.8 78.7 99.4) 71.3 92. 5 | 118.8 97.0 | 1080 
105, 2 85.5 | 110.1 104.0 | 124. 5 44.3 36. 6 95. 5 75.7 98. 9 70.9} 92.1} 117.0 | 100.0) 84.8 
112.4 86.0} 110.4! 1165) 150.9 44.7| 34.0 92.9 92.0 | 100.1 68.7 | 91.7 121.4 97.0; 94.0 
114.8| 80.7) 110.3] 114.7| 184.3 42.3} 27.2 94, 2 75.7 99. 2 69. 4 91.5 | 120.8} 90.9) 99.5 
| 109.5 82.0; 1108, 1168] 150.6 68. 3 18.3} 85.9] 71.4| 99.0 70.2} 91.5 | 123.0 | 103.0!) 99.5 
105.2! 71.5) 1117) 117.9 | 125.6} 106.0} 20.4 96. 5 72.1} 97.9 69, 1 91.8 126.8} 115.1) 923 
84.8] 77.2) 111.5 99.0) 1582) 1661) 145 90. 0 70.7 | 98.2 72.1 91.8 130.3 | 109.1) 76.1 
107.1 | 798) 1126) 119.1] 1628) 171.6 22.1 | 104.2 67.1 97.9 70.2| 91.7 129.3} 103.0; 8&1 
103. 8 | 74.6) 113.5) 119.3 134.1 | 232.0; 22,1 94.9 70.9 97.1 71.3 91.7 | 129.9 97.0 | 89.3 
109.5 | 77.2) 116.0 121.2) 1887 309.6} 28.1 94. 2 68.2; 96.4 72.5 91.5 | 116.1 | 1061) 988 
| | } } | 
110.5 | 728) 117.4/ 119.1] 1215); 284.0] 251] 75.6 70.9 96. 2 71.3 91.5 | 127.2; 100.1} 93.3 
111.4 71.5 | 1185) 121.7] 1521] 2250) 485] 990 67.1| 960] 67.2! 915 116.8 | 109.1] 923 
110. 5 80.3} 119.0; 119.7] 151.8); 167.9| 50.1] 1029 7.9 | 95.9 68.7 91.5 122.8 | 1091| 901 
113.3 79.4 119.4 124.9 | 197.7 | 1381.1; 67.7; 103.9 59.9; 96.5 72.1 91.5 113.0 | 1151); 91.0 
109.5, 80.7! 120.4 126.6 | 145.0 | 155.1) 112.8) 1241 60.9 | 96.2 70.6} 91.5 | 112.7] 115.1) 938 
| 99.5 79.8 119.7 113.3} 193.4 | 146.6) 126.0/ 1219 60.7 | 96.7 69.8} 91.4) 101.7 | 121.2| 74.4 
109. 5 86.0) 119.1 130.5} 162.1 141.2 | 216.2); 134.1 64. 2 96. 6 64.5 91.9 127.4 121.2; 81.3 
111.4 | 864 | 119.0 130.0) 1802) 117.1) 2757)| 1415 60.4 | 96.3 57.4 92.1 131.3 | 127.3 | 83.6 
108. 1 80.7 | 120.3 130.3| 173.8] 110.9] 355.7| 131.2 59. 5 96. 6 5.0] 92.0 . 119.6 | 1333) 828 
111.4 | 91.2) 120.8) 130.2] 141.4) 104.9) 3987) 147.3 64.5} 95.5] 49.4 92.1 | 111.4 | 123.3 | 143.6| 1151] 97.3 
110.5 | 882) 1225) 133.0] 186.4 87.9 | 307.4) 143.1 67.3 | 96.5 61.3) 92.8) 113.0] 123.2] 1187) 1242) 93.3 
1081} 87.7] 125.3] 1329] 159.9| 104.6; 301.1] 144.0 75.1| 96.7] 47.5) 928) 1154) 123.6] 1454] 103.0) 107.2 
110. 5 | 86. 0 127.8} 133.7 | 1688! 1129 )| 363.0; 151.8) 80.1) 97.7/| 47.9! 929 | 116.3 | 122.4) 127.7! 109.1} 107.0 
107.1 | 84.2} 1292] 1250] 147.3 99.6 | 354.0 125.7 80.7} 1000] 47.9 93.2} 114.6} 1229) 123.2) 109.1)| 955 
103.8 | 88.6) 128.5 122. 3 140. 0 92.4 | 340.4 | 139, 2 86.4 | 99.6 49.4 93.5 | 113.0); 122.4 127.3 | 106.1 | 105.2 
103.8; 89.9) 129.9] 1186) 187.4 | 73.9)! 337.9 133.4 | 80.6 97.2 49,1 93.6) 110.6/ 1222); 1303) 1121) 1137 
| 92,4 | 86.8 | 131.1 103.6 | 188.1 70.6 | 307.7 | 98.4 76.2; 97.3 49.4 93.7 | 112.2|) 1225| 123.6] 1151) 988 
| | } | } | 
102.9| 838] 131.0| 116.3 96. 8 65.5; 311.5 | 1125 98.3) 97.4 45.7} 93.6) 112.2) 123.0; 1199) 1182) 115.2 
101.0 | 80.7 131.4 | 109.8] 185.4 68.3 | *2885 |; 103.5) 101.2) 97.1 46.4 93.1 | 113.8 | 1227/| 1262] 1182) 115.9 
94.3) 77.2) 131.4 104.5 | 203.0 59.1 | 263.0 105. 1 91.4); 95.9 47.5, 93.0] 113.0| 123.0| 130.8) 1182) 1052 
79.5 | 64.0) 131.7) 84.9] 104.9 48.0 | 225.1) 72.7 80. 0 95.4 49.1 Y 5) eaeares 123.5 | 130.4) 1264 | 1221 
i 118.0 55.0 | 75.4 | 130.9 81.4 | 159.8 50.7 | 211.9 65. 3 72.8 95.2} 491 92.7 | 1120 | 124.6) 116.9} 133.3) 1104 
wen 146.0 79.5 74.6 | 181.0) 108.4 123.9 56.5 | 147.7! 887} 1025) 95.0] 49.4 92.7 109.8 | 124.8| 157.8; 1151 | 1229 
| | 149.5 | 90.0 79.4 | 13811] 104.4 | 112.3 57.4 | 166.8 94.5) 1124) 945 50.9 Ly i STRESS | 123.3 | 182.6] 108.0) 144.5 
ireantuae 148.4 91.0 81.6 | 131.0 | 103.6 | 103.3 55.9} 1766| 965)! 100.5) 951 51.3 91.2} 1122] 1221] 131.6| 100.0) 1522 
| ae 149, 1 86.7} 83.3 | 129.9! 104.5 | 136.5 62.3 | 155.7 89.1; 99.2| 94.5 51.7 91.0) 113.8) 121.5) 1225 97.0 | 148.5 
= 
a 149. 6 92.4 82.0 | 131.7 106. 7 89.8 74, 2 135. 3 85.5 914 93.8; 628 90. 8 1122); 121.7; 1410 97.0 | 141.8 
NSS 148, 6 95.2; 825] 1350); 106.4] 115.0 59.8 | 133.2 80. 1 87.3| 94.1] 53.2 90.2) 1114 | 121.0 122.9 97.0 147.8 
aie 145.7 98. 6 83. 8 | Ss 129, 4 69.3 | 117.0 84.9) 787)| 926) 53.6 89.8} 111.4; 120.8) 125.5) 97.0 | 120.4 
Pilesakntccees sae feaees ee Licduagsialiincinch Scescneepanwnaenl RED hinccalbhivesimsaluvacsios | 6564.0 89.4; 111.4 j........ 112.7 | 106.1 | 110.4 
aa | ' I i ee a } 





1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on four 
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American 
Railway Association ; Building contracts from F. W. Dodge _ ye Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. S. Department of Agriculture, 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher; Price of cotton, middling, from New York Cotton Exchange; Price of iron and steel, composite, from Jron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade through U. S. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 
al Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company. 
*The actual week for all items does not always end on same day. 
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WHOLESALE PRICES IN JANUARY 


{Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1926 and 1925] 


COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH 
PREVIOUS MONTH 1926 1925 
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 
COMMODITIES ' 
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CATTLE, BEEF Ay 
HOGS 
LAMBS 


























YUMA 4 + 4 1 rn n 4 rn rae Z rl 4 


' Y LZ. WLLL 1 
WLLL 
Z 





. 
. 


FARM PRODUCTS, MARKET PRICE 
T T T T T T 





| 


WHEAT, SPRING 
WHEAT, WINTER, 

CORN NO.,2 

OATS 

BARLEY 

RYE, NO,2 

TOBACCO, BURLEY 
COTTON 

WOOL, '/4 GREASE{ BOSTON } 
CATTLE, STEERS 

HOGS, HEAVY 

SHEEP, EWES 

SHEEP, LAMBS ae 
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FOOD 
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‘FLOUR, SPRING 
FLOUR, WINTER 
SUGAR, RAW 

SUGAR, GRANULATED 
COTTONSEED OIL 
BEEF, CARCASS 
BEEF, STEER ROUNDS 
HAMS, SMOKED(CHICAGO) : ‘ 
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CLOTHING 
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COTTON YARN 
COTTON PRINT CLOTH ° 
COTTON SHEETING 

WORSTED YARNS 

WOMEN’S DRESS GOODS 
SUITINGS 

SILK. RAW 

HIDES; PACKER’S 

HIDES, CALFSKINS 

LEATHER, CHROME (BOSTON ) 
LEATHER, SOLE, OAK 

BOOTS AND SHOES (BOSTON ) 
BOOTS AND SHOES (ST. LOUIS) 


COAL, BITUMINOUS, Y ies 
COAL, ANTHRACITE 1] 

COKE 

PETROLEUM Poeshir 
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PIG IRON, FOUNDRY 
PIG IRON, BASIC 
STEEL BILLETS, BESSEMER 
COPPER 
LEAD 
TIN 
ZINC n 1 hn 1 rn 4 1 n 4 4 aw oe 1 rn Pame 1/7 4 
‘ BUILDING MATERIAL AND MISC aa -ANEOUS. ; ' ; 


LUMBER, PINE, SOUTHERN a eG 
LUMBER, DOUGLAS FIR 
BRICK, COMMON (NEW YORK) 
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STEEL BEAMS 
RUBBER CRUDE 


SULPHURIC ACID " " 
OECREASE vmchense DECREASE 


* NO CHANGE * %*& NO QUOTATION 
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7 
WHOLESALE PRICE COMPARISONS 


NotE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 
from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre- 
sent ~Saned to wine or at mill. See eenamne on page 6. 













































































j if 
i! PER CENT i] 
ACTUAL PRICE } i} RELATIVE PRICE 
(dollars) ee te a || (1913 average =100) 
. - | —_—_—— a 
COMMODITIES Unit | ; J 
| January, | January, || . * 7 
Decem- | January, | January, |1927, from) 1927, from 1 a “te 
ber, 1926 1927 | 1926 ! ca Jenpeste 1926 1927" 18a" 
| r, 1 1 
| } 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS | 

SN ocscntsinencwecadcocugha pate aahie td bathaks ina oh abnacn cade Bushel-_._._- 1.228 (122.2 158.1 —0.7 —22.7 155 154 200 
ERE A ERR, OTE ae Oe? Syke lel PARE MS OT mm. SAT Bushel_.._- . 645 -64438 | .696 —0.3 —7.6 104 104 113 
I inne dedinwsiudininuph bite aandetuibuduaWaddwages eke habadsGenauanee | Bushel_-..- 1.370 1.391 | 2.205 +1.5 —36.9 229 233 369 
NN gs tc sch toned casein SAARI Rn AGES win Oa kaiass duane Simao aaa Pound... i; .100 -1066 | «.174 +6.0 —39.1 || 83 88 145 
CS SEI LEON IEE: FERED BEES eS ES ), eee 18. 05 18. 55 | 28. 40 } +2. 8 —34.7 || 83 85 130 
ee eee | Pound... "0642 | .0645 | 0631 || +0.5 +22 || 109 | 100 | 107 

| SERRE EASE SETS Reece, Oe GES NPE NT TO RRNA RES Emer 5 SIT 2% Pound. _-__- . 1097 -1007 | .1090 | 0.0 —0.2 146 146 147 

ES EE Tea. PR Se Seen eae eee eee merc oes Pound ----.- | .1092 1065 | .1279 |} —25 —16.7 179 175 210 

| FARM PRODUCTS—MARKET PRICE I} | 

| | I] i} 

Wheat, No. 1, northern spring (Chicago) ..................--------------- Bushel____- 1. 44 1.45 | 18 | +07 —21.2 || 158 158 | 201 
E..20O. © POG, WEEP COIORN og... wn ncncacamaddaubanaieeacwacweana Bushel-_-__- 1.40 1. 37 | 1.87 } —21 —26.7 || 142 139 | 190 
Corn, contract grade No. 2, cash (Chicago) ........._.-.-- en dsivtnerioestecbattiemiten | Bushel-_-__- . 76 .77 |} .80 |} +1.3 —3.7 121 123 | 129 
Oats, contract grades, cash (Chicago)-_-...........................--.....- | Bushel____- . 50 . 50 . 43 0.0 +16. 3 134 133 | 114 
Bariey, fair to good, malting (Chicago) - ...............-.<.0-00------0-cne Bushel___.- 74 .74 oan 0.0 4+-2.8 119 118 | 112 

Seen, St) Oe. GONE CUTIMOOEIOD cave wnwaeceswadinacnensescwanweere RSP ee ee Bushel____- .97 1. 02 1.05 +5. 2 —2.9 || 152 160 | 152 

Tobacco, burley, good leaf, dark red (Louisville)_................-.....--- Cwt........) 21.00 21. 00 | 25. 00 0.0 —16.0 |} 159 159 | 189 

} Cotton, middling upland (New York)..........--.-.----..--------------- Pound .---_- | .128 .134 | .208 +4,7 —35.6 ||. 100 105 | 162 

| Wool, 4% blood, combing, Ohio and Pennsylvania fleeces (Boston) _....-_- Pound _-__.. . 44 .44 | 64 0.0 —18.5 || 176 176 216 
Cattle, steers, good to choice, corn fed (Chicago).................-..--...- es) Meee 9. 72 10. 30 | 9.38 +6. 0 +9. 8 i 114 mt 
ET SO CMMI Sos acent ca vnancannounenns Jadensunusgensmipaanangun Se 11.77 11.97 | 11.68 +1.7 +2.9 || 141 143 139 
Eee RR Ie RRR lesa i = 5. 64 6.44 | 7.89 +14.2 —18.4 || 120 137 | 168 

Se TEMG (OO PAURGO) © S53 nots non es isdcacenadanncsswudcumacdauact | OW as 12. 04 12.47 | 14.84 +3.6 —16.0 || 155 160 | 190 

| FOOD | | 
Flour standard patents (Minneapolis) -.......................--.---..-.-- Barrel_....- | 7.63 7. 46 9. 41 |} —2.2 —20. 7 | 167 163 | 205 
eee, RELOE BULMMMIEAE CIMTISUEAHION) 3. ch cncuccadccancceccccencontdaetens Berrel......« | 6.60 6. 55 8. 34 } 08 —21.5 | 172 170 | 217 
ee. OO GBTIGTRUIERE (INOW TONED. QQ od acse cca cneccccncenecadacnocasecl | Pound..... . 051 - 051 -042 | 0.0 +21.4 | 146 144 | 119 
Soeer, granulated, in barrels (New York) .........<<0<<.«0isssceececcscdces | Pound..... | .061 - 062 -051 || +41.6 +21.6 || 143 144 | 119 
Cottonseed oil, prime summer yellow (New York).-.-...........-..--.-.- | Pound.-.-..- | .,08 . 09 <a | +12.5 —18.2 113 117 156 
Beef, fresh carcass good native steers (Chicago) _.................-..--.--- | Pound..-.. ma. .170 -170 ! 0.0 0.0 131 131 131 

nn Seer, Seer TONED FU0, 2 (LORE) nn 8. nn ncdncccnccucccwenewuhes : 3a . 145 - 147 +2.8 —1.4 108 lll 112 

Some AAUOROG NOI COMGNNON oun aca scvacsccoctactusedccenensocsensanseen | Pound.....| .280 - 269 - 278 | —3.9 —3.2 169 162 | 167 

| 
CLOTHING | | 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) ...| Pound. .... .311 . 301 -403 | —3.2 —25.3 || 126 122 | 163 
Cotton-print cloth, 27 inc hes, 64 x 60-3814’"-5. 35—yards to pound___....-- >. ae | 067 . 068 087 || =+1.5 —21.8 || 126 128 164 
Cotton sheeting, brown Ce i eC) eae YerG.....< . 080 . 080 - 101 0.0 —20.8 130 130 | 165 

| Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)_........-- Pound_._-.. 1. 40 1.38 1. 55 —1.4 —11.0 180 177 200 

| Woman’s dress goods, French, 39 inches at mills, serge........ sesaannennee| ;{ , ee | 1,00 1.00 1.05 0.0 —4.8 || 213 213 224 

| §Suitings, wool, dyed blue, 55-56 inches, 16-ounce ’ Middlesex GMs. & duces pi. 3. 29 3. 29 3. 60 0.0 —8.6 || 213 213 | 233 
Silk, raw, Japanese, Kansai No. 1 (New : A eae | Pound..... 5. 59 5. 34 6.71 } —4.5 —20.4 || 154 |g, re 
Hides, green salted, packers’ heavy native steers (Chicago) .........----.-- | Pound ._--- |} 161 . 155 -150 || +26 +3.3 82 84 | 82 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) __.......-..---- | Pound... . 167 . 169 - 193 +1.2 —12.4 | 89 90 | 102 
Leather, chrome calf, dull or bright ‘‘B”’ grades (Boston) -.......-...-.- | Square foot_| .45 . 45 - 46 0.0 —2.2 || 167 167 | 171 
Leather, sole, oak, scoured backs, heavy (Boston) --...........-.-.---.--- | Pound ..-- . 43 . 43 | .46 0.0 —6.5 || 96 9% | 108 
Boots and shoes, men’s black calf, blucher (Massachusetts)_...........--- i, eee 6. 40 6. 40 | 6.40 0.0 0.0 || 206 206 | 206 

| Boots and shoes, men’s dress welt tan calf (St. Louis)_..........-.------- i: =e 4. 85 4. 85 5. 00 0.0 —3.0 || 158 153 | 158 

| | | | | | 

FUEL 

| | | | 

| Coal, bituminous, mine-run Kanawha (Cincinnati)_.................--.-- | Short ton_.| 4.39 3. 89 3. 49 |} 11.4 +11. 5 | 200 177 | 159 

Coal, anthracite, chestnut (New York tidewater)............-----.. .| Long ton...) 11. 48 31,40 .- Jeenpeenex ie. } gg See tietews | 216 eee 
Coke, Connellsville (range of prompt and future) furnace —at ovens_......| Short ton__| 3.91 3. 88 7.31 | —0.8 —46.9 | 160 159 300 
Petroleum, crude, Kansas-Oklahoma—at wells...................-.....-- Barrel...... 1. 750 1. 750 1. 550 l 0.0 +12.9 | 187 187 166 

| | | | 
METALS | | 
Pig iron, foundry No. 2, northern (Pittsburgh) ................-.......---| | Long ton...| 20. 51 20. 26 22. 26 —1.2 —9.0 | 128 127 | 139 
SRI cs pashli thea naive ws oiiuiamaulannonl | Long ton..-.| 18. 50 18. 00 20. 00 —2.7 —10.0 126 122 136 
arn, ROMNNUNOE € PUROIIIINN nn. . caviecewennvecncesccscendnsews | Long ton..-| 35. 00 35. 00 35. 00 | 0.0 0.0 136 136 | 136 
Copper ingots, electrolytic, early delivery (New York)................---- | Pound... . 1330 . 1299 -1382 || -—2.3 —6.0 87 8 | 91 
Lea , pig, desilv erized, for early i re id J ” : RE BRS. Pound. .._. . 0786 . 0758 0926 || -—3.6 -18.1 180 173 | 212 
Tin, pig, for early deliv OU OTA ae eee Eee | Pound._-.. . 6664 . 6479 - 6142 —2.8 +5. 5 153 149 | 139 
EY ARES (Gs CEs xs Jaccucaccacdusensseusbegeesnndcmecdwaust | Pound....- . 0702 . 0666 . 0830 —5.1 —19.8 128 121 151 
BUILDING MATERIAL AND MISCELLANEOUS 
Lumber, pine, southern, yellow flooring, 1 x 4, “‘B” and better (Hat- | 
ES Sees FSA TE ie titi | M feet.....| 41.31 40. 81 49. 43 —1.2 —17.4 179 177 215 
Lumber, Douglas fir, No. 1, common s 1s, 1 x 8 10 (Washington) _.-...._- | M feet..... 16. 89 16. 43 15. 50 | —2.7 +6.0 183 178 168 
Brick, common red, domestic building (New >» TS FHF | Thousand. 15. 50 17. 00 16. 00 | +9.7 +6.3 236 259 244 
Cement, Portland, net without bags to trade, f. o. b. plant (Chicago | 
ate ills A MN 5 TTR ly + allele AGC Se | Barrel...... 1. 65 1. 64 1. 65 —0.6 —0.6 163 162 168 
en EST ST ET AAS. | (EA 2. 00 2. 00 1.95 0.0 +2.6 132 132 | 129 
Rubber, Para i pO ae a Es WF se | Pound... . 256 . 268 605 || +47 —55.7 32 33 75 
Sulphuric acid 66° (New York).........--.--.------------.--------------- | ecsens 75 75 -70 6] «= 0 +7.1 75 75 75 





| 








A ea eer 


& 





PIG IRON PRODUCTION AND UNITED STATES STwrkL CORPORATION’S UNFILLED ORDERS 
(January, 1927, is latest month plotted] 
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AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS AWARDED IN 27 NORTHEASTERN STATES 


[January, 1927, is latest month plotted] 
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AUTOMOBILE PRODUCTION 
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 


[January, 1927, is latest month plotted) 
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are given in the table entitled ‘‘ Indexes of Business’’ on pages 20 to 22] 


YEARLY AVERAGE 








Regie a ee 
| | 
1923 1924 1925 
rr 
| PRODUCTION: 
Manufacturing (64 commodi- 
| ties—adjusted) ?_.........-.- 119 | 113 | 126 | 
Raw materials, total_.......___- 114 119 117 | 
po RS Fa ae eee 136 126 133 | 
Animal products-_-_._._-_--- 117 117 113 
Ceengei rec Us Sos ee, 102 118 LE | 
Forest products____.-..---- 121 119 126 
IE WI iii wee nnnnces 144 152 169 | 
Building (awards—floor space)___| 106 | 108 138 | 
Stocks (45 commodities; seasonal 
ES: ALE 119 135 144 
UNFILLED ORDERS (relative to 1920) _- 74| 52 56 
Saes (based on value): 
Mail-order houses (4 houses) ____- 99 105 118 
Ten-cent chains (5 chains).....--| 165 | 185 | 209 
Wholesale trade. .... 22.5. -.- 83} 82 84 
Department stores (359 stores)..__| 124 | 125 131 
Prices (recomputed to 1919 base): 
Producers’, farm products- - -- - -- 65 64 70 
Wholesale, all commodities_ -__-_-- 75 | 7% x] 
Motes 10005 2. 2. 28 toe 78 | 78 84 
Cost of living (including food) _-_- 94; 95 98 
CHECK PAYMENTS (141 cities—sea- | 
onal acinetmeaes): 2 2 103 110 127 
FACTORY EMPLOYMENT (1919 base) _-- 93 84 84 
TRANSPORTATION: 
Net freight ton-mile operation___| 115 108 | 115 
Car loadings (monthly total)_._.| 119 116 122 
Net available car surplus (end 
amonth)..- . ... -..-1.ssentaes 25 139 | 146 








1 See p. 28, January, 1925, issue (No. 1), for details of adjustment. 


9 
BUSINESS SUMMARY 


Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 
relative condition of the several phases of business. ‘The use of index and relative numbers is more fully explained on the inside front cover, while further details 




















i a 4 ; | \} 
1926 | 1987 ! ve 
| | | J naa J omary, 
1926 | January | October — — Nicalaaiea from from 
| | | December, January, 
1926 1926 
———|| pat {| 
] | | 
| | | 
128 | 122] 133) 121] 113] 116] +27] —57 
121 || 111] 179| 165| 140] 122] -—129] +9.9 
142 | 122| 165| 158] 150] 147] -—20| +205 
114) 107} 117) 125) 126 | 111) —119) +37 | 
117 | 109] 232} 199| 149 || 122] —181]| +119 | 
119 | 108] 120| 113] 106]| 97] -85} —10.2 
188 | 189 | 202| 199| 209 |_____-  aitiiesda bhappachaaeaidd 
133 | 117] 135}; 131] 119] 95] —202] —188 | 
| 
171 | 167| 174| 198| 186} 182 | 22). +20 | 
50 || 61| 46] 45| 47/| 47 | 0.0} —23.0 
123 | 116] 150| 153/ 166] 107] —355| —7.8 
229 || 166| 257] 247| 466] 172| —631| +36 | 
84 || 78{ 94| 86] 78) 74] —51} —B1 | 
136 | 114/ 158| 157| 234] 114] —51.3 0.0 | 
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COURSE OF BUSINESS IN JANUARY 
GENERAL CONDITIONS 


The output of raw materials was smaller in January 
than in December but greater than a year ago. 
Manufacturing production, after adjustment for dif- 
ferences in working time, showed practically no 
change from the previous month, but was below a year 
ago. Stocks of commodities at the end of the month, 
after allowance for seasonal conditions, were lower 
than in December but greater than a year earlier. 


| 


earlier. Sales by 10-cent chain stores, however, 


| showed a rise over a year ago. Department-store 


| 


| 


Unfilled orders for manufactured commodities, prin- | 


cipally iron and steel and building materials, though 


showing no change from December, were generally | 
| with a similar comparison in the cost of living. Prices 


lower than in January a year ago. Building con- 
tracts, measured in floor space, were lower than in 
either the previous month or January of last year. 
The dollar volume of trade, as measured by check 
payments, after adjustment for seasonal conditions, 
was greater than in either the preceding month of 
January, 1926. Mail-order sales were lowerthan in 
either the preceding month or the same month a year 
34959—27 
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trade showed no change in sales volume from January, 
1926. The dollar volume of wholesale trade, however, 
wes lower than in either the preceding month or 
January a year earlier. Factory employment and 
pay rolls were lower than in either the previous month 
or January, 1926. More goods moved into consump- 
tion, as seen from data on car loadings, than in either 
the preceding month or the same month of last year. 

Wholesale prices averaged lower than a year ago, 


of industrial stocks averaged lower than in December 
and a year ago Railroad-stock prices, however, were 
higher than in either period. Interest rates on both 
commercial paper and call loans were lower than in 
either prior period. Defaulted liabilities of failing 
business firms were higher than in either the. previous 
month or January of last year. 
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10 
SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


The output of raw materials was smaller in January | sige 
than in December but greater than a year ago, in- | creased activity was registered in textiles, lumber, 
| leather, chemicals and oils, and stone and clay products, 


creases over January, 1926, being registered in all 
groups except forest products, which declined. Min- 
eral production showed larger output than a year ago, 
except in the case of gold and zinc, each of which de- 
clined. Larger marketings of animal products were 
registered than last year except in the case of cattle 
and calves and hogs, which declined. All groups of 


| chemicals and oils, and tobacco, which showed in- 


crops were marketed in larger quantities than a year | 


ago except grains and sundry miscellaneous crops 
which showed decreases. 

Manufacturing production, after adjustment for 
differences in working time, increased nearly 3 per 
cent over the previous month, but was lower than 
a year ago. As compared with last year, all groups 


were lower, except textiles, nonferrous metals, leather, | 


creases. As compared with the preceding month, de- 


other groups showing increases. 
COMMODITY STOCKS 


Stocks of commodities held at the end of the 
month, after adjustment for seasonal conditions, 
were lower than in December, 1926, but substantially 
larger than a year ago. Stocks of raw foodstuffs, 
although showing smaller holdings than in the preced- 


_ ing month, were larger than a year earlier, while other 
raw materials for manufacture showed larger stocks 


than in either prior period. Holdings of manufactured 
foodstuffs were smaller than in either the preceding 
month or January, 1926, while other manufactured 


' commodities were held in larger quantities than in 


either prior period. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


[1920 monthly average=100. Adjustment has been made for both stocks and production for their res 


ctive seasonal movements. Unfilled orders are principally those of 


iron, steel, and building materials. January, 1927, is latest month plotted] 
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SALES | were greater than a year ago. Although trade of 


The index of unfilled orders for manufactured 
commodities, principally iron and steel and building 
materials, showed no change from December, a decline 
in the index for iron and steel being offset by an 
increase in building materials. As compared with last 
year, the general index was lower, each major group 
showing the same trend. 

Mail-order sales were lower in January than in 
either the preceding month or in January, 1926. 
Sales by, 10-cent chain stores, however, although 
showing a seasonal decline from the previous month, 


| 


| 





| 
| 
| 
| 
| 


chain groceries, drug and cigar stores was lower than 


| in December, the January volume of business was 


substantially ahead of January, 1926. Sales by chain 
shoe and music stores, however, showed declines from 
both the preceding month and January, 1926. De- 


| partment-store trade showed no change in sales volume 


from a year ago, while department-store inventories 
were lower. Wholesale trade showed lower sales 
volume than in either the preceding month or Jan- 
uary, 1926, all lines declining from a year ago except 
shoes and drugs, which showed larger business. 
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PRICES 


The wholesale-price index showed no change from 
December but was substantially lower than in January 
of 1926. All groups entering into the index showed de- 
clines from the preceding month, except farm products, 
which advanced. As compared with a year ago, all 
groups were lower except fuels, which showed higher 
prices. Reclassified, the index of prices showed an in- 
crease in raw materials as compared with the preced- 


ing month and declines in the case of producers and | 


consumers’ goods. As compared with January, 1926, 
however, all groups were lower. Commercial indexes 
of wholesale prices showed declines from both the 
preceding month and January, 1926. 


The index of prices received by farmers declined 
from both the previous month and January of last 
year, increased prices, as compared with the preceding 
month, for fruits and vegetables and cotton being 
insufficient to offset declines in dairy and poultry 
products and other unclassified items. As compared 
with January, 1926, all groups were lower, except 
meat animals, which showed no change. 

Retail prices for food and fuel were lower than in the 
preceding month with food prices also showing a 
decline from a year ago. The general cost-of-living 
index was lower in January than in either the previous 
month or January, 1926. 


WHOLESALE PRICE COMPARISONS, BY GROUPS 


\January, 1927, is the latest month plotted] 
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EMPLOYMENT | responding month of 1926, except leather, which 


Fewer workers were carried on industrial pay rolls 
in January than in either the preceding month or 
January, 1926. More factory workers, however, were 
employed in the leather and paper and printing estab- 
lishments than a year earlier, with leather factories 
showing larger employment also than in December. 


Factory pay-roll payments were likewise smaller than | 


in either the previous month or January a year earlier. 


All industrial groups showed smaller pay-roll pay- | 


ments than in either the preceding month or the cor- 


showed larger payments than in December, and paper 
and printing and chemical factories, which showed 
larger payments than a year ago. Although reports 
from States and cities were not uniform with respect 
to employment in factories, there was little deviation 
from the general trend for the country. Reduced to 
a percentage of the number on factory pay rolls, 
layoffs were greater in January than a year earlier, 
while industrial accessions were smaller. Discharges 
were also greater than in January, 1926. 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILE INDUSTRIES 


More wool was received at Boston in January than 
in the preceding month, but the January receipts were 
lower than a year ago, due to smaller receipts of foreign 
wool. Imports of wool, though larger than in De- 
cember, were smaller than in January, 1926. The 
consumption of wool by textile mills was smaller than 
in December, but greater than in January, 1926. 
Wool machinery was generally less active than in 
December, but more active than in January, 1926. 

Consumption of cotton by textile mills, although 
smaller than in December, was larger than in Janu- 





ary, 1926. Exports of unmanufactured cotton, 
although smaller than in December, were larger 
than in January, 1926. Stocks of cotton at mills 
and warehouses at the end of January were larger 
than a year ago; likewise the world visible supply of 
cotton was larger. 

Fewer cotton spindles were active in January than a 
year ago, but the hourly activity was greater. Re- 
duced to a percentage of plant capacity, the hourly 
activity of cotton spindles was greater in January than 
in either the previous month or January, 1926. 


THE TEXTILE INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100] 


EMPLOYMENT 


GENERAL 


1927 





The production of cotton textiles was greater than | 


in either the preceding month or the same month of 
1926. Unfilled orders for textiles at the end of Janu- 
ary were substantially larger than at the end of either 
comparative period. Stocks of cotton textiles on 
January 31 were smaller as compared with both prior 
periods. The production of cotton goods in the New 
Bedford district, although smaller than in December, 
was larger than a year ago. Exports of cotton cloth 
were smaller than a year ago. 

Consumption of silk was greater in January than in 
either the previous month or January, 1926. Stocks 
of silk held at manufacturing plants, although larger 


| 
| 
| 
| 
| 
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| ably smaller than a year ago. 


CONSUMPTION 


ION (DELIVERIES 


STOCKS (MANUFACTURERS) 


RAW SILK 
| 


9 922 924 


than at the end of the previous month, were consider- 
Warehouse stocks, 
however, were larger than in either prior period. 

Wholesale prices for wool showed no change from 
December but were generally lower than a year ago. 
Prices of cotton, though averaging higher than in 
December, were also lower than last year. Cotton 
yarns showed generally lower prices than in either 
prior period. -The wholesale price of silk averaged 
lower than in either the previous month or January, 
1926. The general wholesale price index for cloths 
and clothing averaged lower in January than in either 
the previous month or January, 1926. 
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METAL INDUSTRIES 


The consumption of iron ore in January was smaller 
than in either the previous month or January of the 
previous year. Stocks of iron ore at the end of the 
month, though smaller than in the previous month, 
were greater than a year ago. Pig-iron production, 
although larger than in December, was smaller than 
in January, 1926. 

The output of steel ingots was greater than in 
December but smaller than a year ago, while unfilled 
orders for steel showed declines from both periods. 
The output of steel sheets by independent manufac- 
turers, though greater than in December, was smaller 
than a year ago. 

Bookings for structural steel were smaller, while 
bookings for fabricated steel plate were greater than 
in either comparative period. The production of steel 


barrels, although smaller than in December, was | 
Sales of mechanical stokers, | 


larger than a year ago. 








measured in horsepower, were greater than in either 
the previous month or January of the previous year. 
New orders for machine tools, however, showed 
declines from both prior periods. 

The mine and smelter production of copper were 
each greater than in either the preceding month or 
January, 1926. Stocks of blister copper held in 
North and South America were larger than in either 
the previous month or the same month of 1926, with 
similar comparisons in the case of refined copper 
stocks held in the same positions. Exports of refined 
copper were larger than a year ago, while domestic 
shipments of refined showed increases over both the 
preceding month and the same month of 1926. 

Deliveries of tin to consuming establishments were 
smaller than in either the preceding month or January, 
1926, while the world visible supply of tin continued to 
decline as compared with both prior periods. Domes- 
tic stocks of tin, however, were larger than in either the 
previous month or January, 1926. 


THE METAL INDUSTRIES 
[Relative numbers, monthly average 1923-1925 taken as 100] 
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Production of zinc was larger than in either the pre- , 


ceding month or the same month of the year 1926. 
Stocks of zinc held at refineries were larger at the end of 
January than in either the previous month or January, 
1926. 


Shipments of enameled sanitary ware, although larger | : 
| year earlier. 


than in the previous month, were smaller than‘a year ago. 


New orders for tubular plumbing goods, although greater | 


than in December, were lower than in January of last year. 


Wholesale prices of iron and steel products were 
generally lower than in either the preceding month or 
January, 1926. Prices for copper and zinc showed 
similar comparisons, while for tin January prices, 
though lower than in December, were higher than a 
The general wholesale price index for 
metals and metal products declined from both the 
preceding month and January, 1926. 
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FUELS 


The production of bituminous coal, although 
smaller than in December, was greater than a year 
ago The output of anthracite coal was substantially 
lower than in December, no comparison being possible 
with January, 1926, because of strike conditions a 
year ago. Wholesale prices for bituminous, although 
lower than in the preceding month, averaged higher 
than a year ago, with retail prices showing the same 
comparison. The production of beehive coke, al- 
though greater than in the preceding month, was 
smaller than a year ago, while by-product coke 
production showed declines from both comparative 
periods. The wholesale price of coke averaged lower 
than in either the previous month or the same month 
of last year, 

Petroleum production, though showing no material 
change from the preceding month, was considerably 
greater than a year ago. The wholesale price for 
petroleum, though showing no change from Decem- 
ber, was also greater than last month. 


BEEHIVE AND By-Propuct Cokr PRopDUCTION 


(January, 1927, is latest month plotted] 
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HUNDREDS OF THOUSANDS OF TONS 



































AUTOMOBILES AND RUBBER 


More passenger automobiles were produced in the 
United States than in December but fewer than a 
year ago. Truck production, however, was greater 
than in either prior period. Canadian production of 
passenger automobiles in January was almost double 
the production of December, while the decline from 
a year ago was negligible when compared with the 
decline in domestic production. Canadian truck 
production was more than twice as large as in Decem- 
ber but showed a decline from a year ago as against 
an increase Over a year ago in domestic production. 

The production of pneumatic tires in January was 
greater than in either the preceding month or January 








a year ago, while domestic shipments showed similar 
comparisons. The output of inner tubes, although 
greater than in the previous month, was smaller than 
a year ago, while inner tube shipments were larger 
than in either prior period. Manufacturers’ stocks 
of both pneumatic tires and inner tubes were greater 
than a year ago. The wholesale price of rubber 
averaged higher than in the preceding month, but was 
substantially lower than a year ago. 


HIDES AND LEATHER 


Imports of hides and skins in January, although 
greater than in the preceding month, were substan- 
tially lower than in January, 1926. Prices of hides 
were generally higher than in either the preceding 
month or the same month of last year. Calfskins, 
however, though higher in price than in the preceding 
month, were lower than a year ago. 

Production of sole leather, although smaller than 
in December, was greater than last year, while the 
output of oak and union harness leather was smaller 
than in either prior period. Unfilled orders for oak 
and union harness, although lower than at the end of 
December, were greater than a year ago. Exports 
of sole leather were smaller than in either the previous 
month or January of last year, while exports of upper 
leather, though smaller than in December, were 
greater than in January, 1926. Prices for leather, 
showing no change from the preceding month, were 
generally lower than a year earlier. 

The production of shoes was smaller than in Decem- 
ber, but greater than last year. Exports of shoes 
showed similar comparisons with both prior periods. 
Wholesale prices for shoes, although showing no change 
from the preceding month, were generally lower than 


a year ago. 
PAPER AND PRINTING 

Newsprint paper production in the United States 

although greater than in December, was smaller than 

a year ago, while the output of newsprint in Canada 

showed a decline from the previous month and a 


substantial increase over the previous year. Ship- . 


ments of newsprint in the United States showed de- 
clines from both prior periods, while Canadian ship- 
ments showed a decline from the preceding month 
but a considerable increase over last year. Stocks 
of newsprint held at domestic mills, although greater 
than at the end of the previous month, were lower 
than a year earlier. Stocks at Canadian mills were 
substantially larger than in either prior period. 
Wholesale prices of newsprint were generally lower 
than in either the preceding month or the same month 


of 1926. 
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NEWSPRINT PAPER PRODUCTION AND Mii Stocks 


(January, 1927, is latest month plotted] 
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The production of coated and uncoated book papers 
was greater than in either the preceding month or 
January, 1926, while shipments of coated paper were 
greater than a year ago, but smaller than in Decem- 
ber, and of uncoated paper smaller than a year ago 
but larger than in December. Unfilled orders for 
book papers, both coated and uncoated, were smaller 
than a year earlier. More book titles were produced 
in January, both of American production and imported, 
than in either the preceding month or the same month 
of 1926. 

BUILDING CONSTRUCTION 

Building costs were generally lower in January than 
a year earlier. The volume of new building contracts 
awarded, measured in value, was smaller in January 
than in either the preceding month or January, 1926. 
The figures for a year ago, however, include a $50,000,- 
000 contract let for a large industrial building project. 
The value of awards for new commercial buildings in 
January showed an increase over both the preceding 
month and January, 1926, while educational buildings 
and other public works and utilities showed increased 
lettings over a year previous, as well. Measured in 
floor space, new contracts awarded for commercial 
buildings, although greater than in the preceding 
month, were substantially smaller than a year ago. 
All other groups showed declines in floor space from 
both the preceding month and January, 1926, except 
educational buildings which showed an increase only 
over last year. 


LUMBER AND LUMBER PRODUCTS 


The production of southern pine and Douglas fir 
lumber was smaller than in either the preceding month 
or the corresponding month of 1926. Shipments of 
both species of lumber showed increases over the 
preceding month but declines from a year ago, while 
new orders showed similar comparisons. Prices for 
southern pine were lower than for either the previous 


though lower than in the preceding month, averaged 
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species of lumber was generally lower than in either the 
previous month or January of last year, while composite 
lumber price indexes showed similar comparisons. 

The production of maple flooring, although smaller 
than in the preceding month, was greater than a year 
ago, while oak flooring production showed declines 
from both prior periods. Stocks of flooring showed 
larger holdings of oak than in either the previous 
month or a year ago, but smaller inventories of maple. 
Unfilled orders for flooring, both oak and maple, were 
smaller than a year ago. 

New orders for piano benches and stools were smaller 
than in either the previous month or January, 1926, 
with unfilled orders also showing a decline from last 
year. New orders for plywood, although greater than 
in the previous month, were smaller than a year ago, 
while purchases of rotary-cut veneer showed declines 
from both prior periods. 


STONE AND CLAY PRODUCTS 


The production of face brick was smaller than in 
either the previous month or January, 1926, with 
shipments showing similar comparisons. Stocks of 
face brick at the end of the month were greater than 
at the end of either the preceding month or a year 
ago. Unfilled orders for face brick, although greater 
than in the previous month, were lower than in the 
preceding year. 


CEMENT PRODUCTION AND STOCKS 


(January, 1927, is latest month plotted] 
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New orders for vitreous china plumbing fixtures, 
although greater than in the previous month, were 
smaller than last year. Shipments of vitreous china 
were larger than in either prior periods, with stocks 
showing a similar condition. 

New orders for architectural terra cotta, measured 
both in tonnage and in value, showed declines in 
January from both the preceding month and January, 
1926. The production of Portland cement was 
smaller than in the previous month but greater than 
a year ago, while shipments showed similar compari- 
sons. Stocks of cement were substantially larger 


_ than in either prior period, while wholesale prices 
month or January, 1926, while Douglas fir prices, | 


averaged lower. New contracts for concrete pave- 


| ments, although smaller than in December, were 
higher than a year ago. The production of other | 


greater than in January of the previous year. 








CHEMICALS AND OILS 


The wholesale price index numbers for chemicals 
- showed general declines from a year ago with the 
exception of crude drugs, which advanced. Receipts 
of turpentine and rosin at the principal southern 
ports were greater than a year ago, while stocks of 


WHOLESALE Prices or CHEMICALS, BY GROUPS 
(January, 1927, is latest month plotted] 
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turpentine and rosin held at ports were generally 
lower. Wholesale prices of naval stores were gener- 
ally lower than last year. 

Receipts of cottonseed at the mills were substan- 
tially greater than a year ago, as was consumption of 
cottonseed. Stocks of cottonseed, however, were 
smaller than a year ago. Production of crude cot- 
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tonseed oil was greater than a year ago with stocks 
showing a similar comparison. The wholesale price 
of cottonseed oil, although higher than in the previous 
month, was substantially lower than a year earlier. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat was larger than a year 
ago. Receipts and shipments of wheat showed similar 
comparisons with last year. Exports of wheat were 
likewise larger than a year ago, while prices averaged 
substantially lower. The visible supply of corn was 
larger than a year ago while grindings of corn for 
starch and glucose manufactures were smaller than 
last year. Corn prices, averaging higher than in the 
preceding month, were lower than last year. The 
visible supply of oats was smaller than a year ago as 
was the supply of barley. 

Receipts and shipments of cattle at primary markets 
were smaller than last year. Cold-storage holdings 
of beef products, on the other hand, were larger. 
Prices for cattle averaged higher than in either the 
previous month or January, 1926, while beef prices 
showed little change from either period. Receipts 
and shipments of hogs were also smaller than a year 
ago, while cold-storage holdings of pork and pork 
products were larger. Prices for hogs averaged higher 
than in either the previous month or January, 1926, 
while pork prices were generally lower than in either 
prior period. 


THE FOODSTUFF INDUSTRIES 


{Relative numbers, monthly average 1923-1925 taken as 100] 
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Receipts of poultry were larger than a year ago with 
a similar comparison for cold-storage holdings. Butter 
receipts were smaller than last year, while storage 
holdings were only about half as large. Likewise, 
cheese receipts were smaller than a year ago with a 
substantial decline in storage holdings. Egg receipts 
were larger than last year, but storage holdings were 
only about one-half as large. 

Imports of raw sugar were smaller than last year 
with a similar comparison in meltings. Raw sugar 
stocks at refineries were twice as large as a year earlier. 
Receipts of domestic cane sugar at New Orleans were 
substantially lower than a year ago, while exports of 
refined sugar from the United States were also lower 
than a year ago. Wholesale prices of sugar, both raw 
and refined, averaged higher than in either the pre- 
ceding month or the same month of 1926. 

Imports of coffee were smaller than in January, 1926, 
but the total visible supply in the United States was 
greater. Clearances of coffee from Brazil were larger 
than last year. ‘Tea imports were greater than a year 
ago, while stocks of tea in the United Kingdom showed 
a similar comparison. 

Tax-paid withdrawals of cigars from warehouses 
indicate larger consumption in January than in either 
the previous month or the corresponding month of 
1926. More cigarettes were likewise consumed than 
in either prior period. The consumption of manufac- 
tured tobacco and snuff on the other hand, although 
greater than in the preceding month, was smaller than 
a year ago. Exports of unmanufactured leaf tobacco 
were greater than in either period, while cigarette 
exports were smaller. 


TRANSPORTATION 


Ohio River traffic between Pittsburgh and Wheeling 
was greater than a year ago, as was the case of traffic 
on the Monongahela and Allegheny Rivers. Clear- 
ances of vessels plying foreign trade, although smaller 
than in December, were greater than a year ago. 


SURPLUS, SHORTAGE, AND Bapv-OrperR FrReicHT Cars 


{January, 1927, is latest month plotted] 
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Carloadings of goods were larger than in either the 
preceding month or January a year earlier, the increase 
over last year in the total being due to larger loadings 
of coal and coke, miscellaneous merchandise, and I. c. 1. 
All other groups showed smaller loadings. The freight 
car surplus at the end of the month was greater than 
a year earlier. 

Shipments of railroad locomotives by principal 
manufacturers were smaller than in either the previous 
month or January, 1926. Unfilled orders, on the 
other hand, although smaller than a year ago, were 
larger than at the end of the preceding month. 


DISTRIBUTION MOVEMENT 


Mail-order business for January showed a smaller 
dollar volume than in either the preceding month or 
January, 1926. Sales by 10-cent stores were greater 
in value than a year ago. Department-store business 


Sates BY Mait-OrpER Houses anpD TEN-CENT CHAIN STORES 


(January, 1927, is latest month plotted] 
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showed no change from last year, while wholesale trade 
showed smaller dollar volume. Newspaper adver- 
tising was smaller than in either the previous month 
or January, 1926, while magazine advertising, although 
smaller than in the previous month, was greater than 
a year ago. Postal receipts showed a seasonal decline 
from December, but were larger than a year ago. 


BANKING AND FINANCE 


New life-insurance business written in January, 
although smaller than in the previous month, was 
greater than a year earlier, all classes showing larger 
policy values than in January, 1926, except industrial. 
January sales of ordinary life insurance exceeded those 
of a vear ago for all sections of the country except the 
southern district, where a decline was registered. 

Check payments in New York City, although smaller 
than in December, were greater than a year earlier, 
while for the country outside New York, declines were 
registered from both periods. Bills discounted by 
Federal reserve banks were smaller at the end of Jan- 
uary than at the end of either the preceding month or 








January a year earlier. The Federal reserve ratio 
averaged higher than in either comparative period. 
Loans and discounts of Federal reserve member banks, 
although smaller than at the end of the preceding 
month, were still greater than a year ago. 


Bits Discountep anp ToTAL INVESTMENTS OF FEDERAL 
RESERVE BANKS 


[January, 1927, is latest month plotted} 
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Interest rates on both time and call loans averaged 
lower than in either the previous month or January a 
year earlier. Brokers’ loans by New York Federal 


reserve banks were smaller at the end of the month | 


18 





than at the end of either the preceding month or Jan- | 


uary, 1926. Prices of industrial stocks showed lower 
averages than in either the previous month or Jan- 
uary, 1926, but railroad stocks showed higher averages 
than in either comparative period. 
Loans, Discounts, AND ToraL INVESTMENTS OF FEDERAL 
ResERVE MEMBER BANKS 
[January, 1927, is latest month plotted] 


LOANS AND DISCOUNTS 


BILLIONS OF DOLLARS 





| 192! 1922 1923 1924 1925 1926 


Bond prices were generally higher than in either 
the preceding month or the same month of the pre- 
vious year. Dividend payments scheduled for Febru- 
ary were substantially larger than a year ago. 

Business failures were larger in January, both in 
number and in defaulted liabilities, than in either the 
preceding month or January, 1926, all classes of estab- 





lishments showing greater failures than in either com- 
parative period, except agents and brokers, which 
showed smaller liabilities than in December, and man- 
ufacturing establishments which showed a smaller 
number of failing firms than a year ago. 


NUMBER OF BusINEss FAILURES AND DEFAULTED LIABILITIES 


{January, 1927, is latest month plotted] 
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GOLD AND SILVER 


Both imports and exports of gold were larger than 
in either the previous month or January a year earlier, 
with January imports showing a substantial import 
balance, continuing the trend established in October, 
1926. 


SHowina Excess oF IMPORTS OR 


Exports 


Goutp TRADE BALANCE: 


{ January, 1927, is latest month plotted] 











EXCESS OF IMPORTS 


MILLIONS OF DOLLARS 
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EXCESS OF EXPORTS 














Both imports and exports of silver were larger than 
in December but smaller than a year ago. Silver 
production in the United States was greater than in 
either the previous month or a year ago, while Cana- 
dian production of silver, although smaller than in 
December, was larger than last year. The price of 








silver averaged higher than in the previous month 
but was still substantially below prevailing quotations 
a year earlier. 


FOREIGN EXCHANGE AND TRADE 


Exchanges on the principal currencies showed no 
change from the preceding month, except for declines 
in the Italian lira, the Japanese yen, the Canadian 
dollar, and the Brazilian milreis, and increases in the 
case of the Indian rupee and the Argentine peso. As 
compared with last year, declines were noted in all 
currencies, except the French franc, Italian lira, and 
the Japanese yen, which rose. 

Imports intdé the United States showed declines in 
January from both the preceding month and the 
same month of the previous year, while exports of 
merchandise, although smaller than in December, 
were greater than a year earlier. 


CENSUS OF MANUFACTURES, 1925 


The Bureau of the Census announces preliminary 
reports from additional manufacturing industries, 
collected pursuant to the census of manufactures for 
the year 1925. The following table summarizes some 
important data made available since the publication 
of the previous issue of the Survey, earlier figures 
having been presented in each issue beginning with 
July, 1926. Further compilations will appear in the 
future issues as the data relating thereto are completed. 
Statistics in greater detail for each industry may be 
obtained from the bureau’s preliminary statements on 
the respective industries. 
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ADDITIONAL PRELIMINARY RETURNS, 
TURES, 1925 


INDUSTRY 


Bread and other bakery prod- 


Butter, cheese, and con- 
GUNG GIs dc cee dnd 
Clocks, watches, and parts-_--. 
Cloth hats and caps-_---...-.- 
Dyeing and finishing tex- 
LL Rat ey 
Flour-mill and 
pe ae ONS 


Knitted outer wear. ._....... 
Leather industries. .......... 
Lumber and timber products. 
Manufactured ice_........... 
Marble, slate, and stone work. 
Metal-working machinery - - - 
Needles, pins, hooks and 
eyes, and snap fasteners. -- 
Paints and varnishes 
FOG? DONS. x..ccontiowsaosade 
Paper, printing, and related 


i ee Se 2 Se 4 


Paving materials 3. .......... 
Pig iron and ferro-alloys..... 
Planing mills_............... 
Power laundries ?_........... 
Printing and publishing -.---- 
Pumps and pumping equip- 
We vewccdesasacncsncsen 
Saddlery and harness.......- 
RR OR Ee 
Structural and ornamental 
ONL... << ccnenacwsanied 
Textile machinery and parts. 
Wooden boxes, cases, and 
is 20 ndkdktelnoassbed 
Work clothing 


feed-mill | 


} VALUE OF PRODUCTS 


| 1935 1923 
Thousands of 
dollars 
| | 
} 
}1, 267, 857 |1, 122, 906 
| 175,082 151, 676 
| 21,714 26, 262 
| 32,458 32, 750 
973, 827 955, 350 
81, 790 78, 
43, 823 42, 811 
432, 537 | 366, 623 
1, 298, 015 |1, 048, 577 
493, 233 | 490, 216 
808,491 | 848,177 
1, 767, 540 /|1, 880, 086 
1, 421, 162 |1, 494, 462 
86, 969 164, 662 
193, 047 191, 537 
py | Rees 
18, 174 22, 147 
470,736 | 404,134 
° 264, 209 
, 143, 585 |3, 772, 288 
, 629 71, 456 
, 286 |1, 007, 613 
710, 861 92, 7 
362,295 | 233, 816 
2, 269, 638 |2, 021, 356 
120, 148 92, 930 
30, 043 42,113 
225,963 | 241,331 
420,998 | 406,117 
121, 653 140, 661 
152, 295 162, 858 
140, 964 |nncosenees 





Census oF MANUFAC- 














{| 
| PERSONS EMPLOYED 





| Per cent mini- 
|| Per | mum month 
Per ||centin-| is of maxi- 
cent in-|| crease mum month 
crease!|| over | 
| 1923! | Wao 
| 1925 | 1923 
12.9 || —1.4| 944] 920 
15.4 || —1.2| 87.2] 925 
—17.3 || -—0.5) 89.5 79.4 
—0.9 | —29) 8&8} 85.8 
} 
1.9 || —14.1| 77.9] 742 
4.5 | 0.7 | 90.8 89.9 
2.4 | —10.4| 90.4| 89.9 
} 
18.0 | 11.6} 93.4 89.5 
23.8 | —91| 89.0] 87.5 
0.6 |}) —4.4| 869 90.9 
—4.7 —4. (| 91.3 94.4 
a 0, Te Sper ace SS Sa 
—4.9 || —4.4/) 942 92.8 
13.5 || —7.2| 51.1 51.8 
0.8 || —87) 8&7 81.1 
Siren ot Ses eS. 5, SUE 
—17.9 || —14.4| 93.2 89.0 
16.5 11.7) 94.3 90. 6 
6.7 0.5 | 87.7 89. 6 
Ld SEs ee. or eee 
26.8 —7.7)| 60.4 61.6 
—24.0 || —20.5| 82.8 79.9 
2. 6 8.1); 92.6 91.4 
54.9 2 ee San 
12.3 2.0; 95.1 95.7 
29.3 23.2; 87.6 89.3 
—28.7 || —31.0| 80.3 84.7 
6.4 || -3.5| 885| 95.6 
3.7 —6.3| 86.6 86. 9 
—13.5 || —21.9| 96.4 91.9 
—6.5 || —11.0} 95.8 9 
rece bouieeanpe | ae 

















! A minus sign (—) denotes decrease. 


? Receipts for work done. 


§ Does not include vitrified paving brick. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 
table is given on page 9. 






























































| u 
st 1925 1926 | 1927 | ee ee reer St On 
Maxi- | Mini- | i 
mum mum “T~C:*~*:“‘«‘SCSS:SC;*;*:*‘“‘C RT Bren f | r 
since since || | | Jeg | 
Jan. 1, | Jan. 1, |}. | aaa | | January, | January, 1927, | 
1920 | 1920 aneer | —— January wher’ | —" eed aoe ‘from January, 
| | | 1926 
oe ST 4r a P | — | | SP ttiiet  t 
PRODUCTION | | ° 
| (Relative to 19 monthly average as 100) | 
| RAW MATERIALS | 
| } | 
fi peMne OME t sbi 5 4 27. =------ 180, 73 |) 146) 141 | 111) 165 | 140 | 122) 12.9, +99 
MINERALS | | | | 
PRS) RE aan han, Con? decisis ak i eaanaapgioee 165 62 129 123 122 158 | 150 | 147 —2.0 + 20.5 
i... Nie git Si Poe | 229 105 196 195 |} 189 220 229 227 | —0.9 +20. 1 
Bituminous coal... ..-...------ 154 41 131 136 138 154 149 147 | —1.3 +6. 5 
Ampere CON 122 0 2 3 || 2 101 103 89 62-18. 6 beo.ul-.. 
O_o A PRES La Sa A 273 0 108 0 0 100 1 5 a eee 
Aone reps +c owe 152 17 133 138 141 148 143 152 || +6. 3 | +7. 8 
OO ES Ee TR ne I elle eee 191 78 174 184 || 180 183 191 187 || —2.1 +3. 9 
wet SOs See eee ke 146 38 134 138 149 138 146 136 |; —7%.1 —8, 7 
RTE Be ES? 0 131 57 104 96 || 87 106 90 82 || —8. 9 | —5. 7 
ES ee 1h 145 80 | 104; 104 109 | 101 | 119 124) +42/ +138 
ANIMAL PRODUCTS (marketings) | | 
Bhp NORE SOEs ce Ca ee 138 | so] 119| 123 | 107 | 125| 126] 111 || —11.9) 43.7 
teh a minktailh bo oGlS oko om mies | 253 19 41 31 || 27 47 | 56 34 |} —39.3 +25. 9 
Cattle and calves. .........---- 143 58 111 100 | 90 120; 90 89} -—11 —1.1 
BR ag SE 9 tla fe 177 64 103 117 |} 115 95 | 105 114 | +8. 6 —0. 9 
a a Cs Sele ee a a om wie w wo 153 54 76 71 | 68 85 | 75 77 || +2.7 |) +13.2 
SHE <a ee | 245 30 36 53 76 49 | 63 82 |} +30. 2 +7.9 
NN i a cS ar on oo on sal 390 21 314 345 || 135 353 | 388 140 | —63.9 | +3. 0 
We ee ee ees tedict 185 45 °87 54 || 79 115 | 77 105 || +36. 4 +32. 9 
ma (NOW 2ore). .........-.-.- 190 94 | 133 136 || 135 136 | 141 | 142 | +0. 7 +5. 2 
CROPS (marketings) | | | 
2 RANGES £52808) coat. eee 246 49 | 174 164, 109 199 149 122 | —18.1 +11.9 
te ahi SS Sa a 242 43 || 110 137 105 108 | 90 104 | +15.6 —1.0 
ESE a ae 254 58 | 121 86 || 111 137 | 104 127 || +22.1 +14. 4 
| RE -- 405 | 50) 175 83 || 77 | 202} 104 96) —7.7| +247 
Cotton products *_._........-.-- 346 | 12 || 277 239 || 114 343 251 152 || —39. 4 +33. 3 
Miscellaneous crops * _ _-- - - _ - --- 170 | 19 138 135 130 142; 117 113 || —3.4 —13. 1 
FOREST PRODUCTS | | | | 
ee es. ---------- 136 | G1) 120/ 118 | 108 | 113) 106 | 97) 85 -10.2 
SS ere 137 59 || 120 116 | 109 110 | 102 | 100 —2.0 —8. 0 
ii sn cibdinnnene 164 51 124 120 |} 120 108 | 97 | 79 —18. 6 34. 2 
Gum (rosin and.turpentine)*__._._. 267 20 | 131) 151 56 184 | 209 61 -70. 8 +8. 9 
ee 149 24 104 | 109 112 107 | 102 116 || +13. 7 +3. 6 
| 
| MANUFACTURING | 
| Grandtotal(adjustedforworkingdays).| 135 %1| 128| 122 123) 121| 113] 116 +2.7 —5.7 
Grand total (unadjusted) - - - -_------ 137 —s«68 123 122 123 121 | 113 | 116 | +2.7 | —§.7 
aa an a ~~. 129 77 98 | 107 | 108| 101; 102] 105 | 42.9) 2.8 
SESS PGS a 130 54 105 | 110} 108) 113) 116 115 |} —0.9| +6 5 
EEE EES | 151 32 131 134 | 140 127 | 119 127 | +6. 7 | 3 
i... -.--- | 166| 57] 144] 142] 137] 137] 127] 123 |} —3.2 | 70. 2 
bie ditisine swe os...) 216 63 77 76 || 75 84; 82] 80] —2.4| +6 7 
Paper and printing--__--------- a. 3B 69 114 | 119 | 122| 123; 118 | 119} +08), -—25 | 
Chemicals, oils, ete.__________-- | 210 92 181 | 186} 180} 205 | 210 | 198 || —5 7] +100 | 
Stone and clay 'products Bie os 174 69 133 | 112 || 95) 144) 115] 89) —22.6|/ —63 
Metals, excepting iron and steel. 195 71 159 167 | 167} 154/ 142] 168 | +183); +06 
| Oe a ee ‘| 137| 70} 116| 104/| 110] 128| 104] 115] +106] +45 
Miscellaneous- -___-.-------- Pie tee: | 37 129; 119 12] 105 | 86 | 105 || +22.1; —13.2 
j ' } i} | 











* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 





STOCKS 
(Relative to 1919 monthly average as 100) 
(Corrected for seasonal variation) 


sae ne for manufacture_ 
Manufactured foodstuffs _____-_ 


| Maxi- 


} mum 


Other manufactured commodities-_| 


(Unadjusted index) 


Raw materials for manufacture _ _ 
Manufactured foodstuffs_______- 
Other manufactured commodities. 


UNFILLED ORDERS 
(Relative to 1920 monthly average as 100) 
(Iron, Steel, and Building Materials) 


Total (8 commodities) _______- 
Iron and steel_______- 


WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) 


Grand total, all classes_-__-_-__- 
Hardware (10 districts) 
Shoes (8 districts) _._____- 
Groceries (11 districts) _- 
Drugs (7 districts) _____. 
Dry goods (8 districts) __- 
Meats _ - ; 


RETAIL TRADE 
(Relative to 1919 monthly average as 100) 


MaIL-orDER Housgs (4 houses)- 
CHAIN STORES: 
Ten-cent (5 chains) _____ 
Music (4 chains) _____ 
Grocery (27 chains) 
Drugs (9 chains) __ - 
Cigar (3 chains) __- 
Candy (5 chains) _.- 
Shoe (6 chains) - - 
| DEPARTMENT STORES: 
| Sales (359 stores) _ _ _- 
Stocks (314 stores) _ 
| 
| 


EMPLOYMENT 
(Relative to 1923 monthly average as 100) 


Number employed, by industries: 
Total, all classes_ _ -__- 

Food products_- 
Textiles__ hfe ex eae 
Iron and steel________- 
Lumber. 2 _ ) ee 
Leather__ we (hasta 
Paper and printing _- ™ 
NS CR Sd 


Metal products other than iron 
and eseel......is.... ha ge 
Tobacco products_-__-____. 
J a 
Miscellaneous. 











1 Since Jan. 


Stone, clay, and glass__ #, a ee 


| 
| 
| 
| 
| 
| 
| 
| 


| 3 

| 2 
a4 
| 2 


eo w © wo 


since 
Jan. 1, 


1920 


116 
112 
153 


126 


129 
136 
135 
133 


150 | 
1 89 | 


102 
107 
103 
104 


103 | 


105 
101 
105 
105 


107 
108 
103 
107 


, 1921. 


| Mini- 


mum 
since 


| Jan. 1, 


1920 


91 | 


89 
58 
86 


84 | 
70 
68 
56 
88 


bo hm 
one 


60 
59 
43 
62 


58 
1 46 


49 
84 


119 
109 
106 
109 


lA 
72 


80 
100 


@ 
on 


81 | 
79 
84 
83 || 
93 || 
84 
89 || 


66 | 
78 || 
75 | 
80 | 


owen wh & w& we Ww 


e 8 & bo 


91 


1925 
| Novem- | Decem- 
ber ber 
132 153 
128 | 206 
142 155 
74 | 75 
170 | 161 
144 162 
134 | 196 
193 199 | 
73 71 
172 172 
58 64 
47 51] 
101 119 
86 80 
103 101 
59 54 
91 83 
110 111 
92 75 
72 72 
144 168 
220 127 
139 214 
272 332 
167 225 
136 212 
195 280 
136 188 
145 226 | 
154 9 
93 93 | 
94 93 
90 90 | 
89 90 | 
93 92 || 
92 | 89 | 
103 | 104 | 
98 98 || 
100 98 
100 102 || 
95 95 | 
94 93 | 
94 





Janu- 
ary 


167 | 


228 
169 


179 


61 


48 | 


114 


116 


166 
101 
286 
178 


167 
108 


Nu 
OTe 


1926 


| Novem- 
ber 


346 
160 


76 
180 


189 
270 
217 

76 
183 


45 
38 
74 


86 
104 
67 
87 
117 


76 


99 


198 | 


| 


| 


| 


| Decem- | 


ber 


186 
303 


160 


182 


189 
273 


204 || 


68 
192 


1} 


47 
39 | 


78 


78 


99 | 


60 
80 
110 
71 
71 


166 


466 | 


223 


373 | 


261 | 
222 | 


303 
215 


234 | 


128 


91 


90 | 


88 
90 
88 
91 
106 
97 
96 


94 | 


87 
83 | 


101 | 


1927 


Janu- 
ary 


182 
256 
177 

69 
201 


188 


272 || 


190 
70 
197 


47 
38 
84 


74 
81 
45 
73 
113 


73 


101 


| 
t 





PER CENT INCREASE (+) 


OR DECREASE (—) 


January, 
1927, from 
December, 


1926 


a) 
NaS 


+ | 


—§.1 


— 1%. 
— 25. 
—8. 
+2. 


+2. 





2 Since July 1, 1922. 
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Ow 
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January, 
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— 23 
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— 26. 


ete? | 
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INDEXES OF BUSINESS—Continued 
| 1925 1926 | 1927 PER CENT INCREASE (+) 
Maxi- | Mini- oa OR DECREASE (—) 
| since | since | pace pe Od we 
(ei oS) , y, 1927, | 
| 1930 | 1930 | <3 ad Decem- —_ Hevea Decom- | — Deesuaber, irom January, | 
Vanes DE ts ir SR eis teks BRD | 
| 
EMPLOYMENT—Continued | | | 
(Relative to 1923 monthly average as 100) | | 
Amount of pay roll, by industries: | | | | 
Total, all classes-_---_-__-- 2105 | 2774/1 96) 97] 94} 95; 96) 91) -52/ —a2 | 
Food products_-_........-.----- 2107 | 2785) 97); 97 94 96; 95 93} =-—22) -1.1 | 
eee sii oo. UL sf dk 2106 | 272 90; 90 91 85 89 89 | O20: | i-2 2° | 
Seemieidinteel. i. 05--- 5. | 2108} 262]/ 93! 97) 95] 96] 96] 91) -—52| -—42 | 
Sieh aaa 12106 | 284|} 101/ 100 | 91] 100| 96 87] -94| -44 | 
ey Ry 5 See 2108 | 270 85 84 87 | 87! 86 87 | +1.2)| 0.0 | 
Paper and printing_-_-_____-_---- 12116; 288) 110) 1138 110 | 115) 116 113 |} —-26| +27 
US SS (3 Ee 9 ee 2 106 | 2 85 | 101; 101 |} 100/ 104| 104] 102] -—19| +20 
Stone, clay, and glass__________- (2112; 2841 109; 106} 98 109 105 | 92 || —12.4 | —6.1 
Metal products other than iron | | | 
oes anlar aaa’ 12110} 270|} 102] 106|| 101; 96! 96] 92] —42] -89 
none epegudtes....521...2 (2112) 278}; 101; 101 |} 88 92 90} 78] -—13.3| —11.4 
a i a a 2107 | 760); 101; 97 86, 88; 82) 74 | —9,8 | —14.0 
EE ea 12112 | #72 93 99 100 103 | 110 || 107 i —2. 7 | +7. 0 
PRICE INDEX NUMBERS | 
FARM PRICES \ | | | 
(Relative to 1909-1914 average as 100) | | 
| | | 
ORs ta 1 Se a 235 110 144| 143) 143| 130, 127] 126) -08) —119 | 
—SRSERESS 5 SSR ee | 283 88 | 1388 | 140) 1438 121 | 120} 120 0. 0 | —16.1 | 
Fruits and vegetables_________-_- | 873! 108 || 194 194 ||. 214 | 142 | 137) 140} +2.2| —34.6 | 
0 eS Se ne | 186 91 || 136; 136 |} 140; 142 | 140 ! 140 | 0. 0 | 0.0 | 
Dairy and poultry___--.._.-._-_- | 215 122 162; 163 153 157 | 161 || 152 THe AducsTae e | 
Cotton and cottonseed_---__--__- | 304; 76) 144; 139] 1388; 88; 81] 85) +49] —384 | 
Unclassified. .............----- | 180! 741 95 | 92] 87] 97/ 91] 87] —4.4| 00) 
i | | | | | | | 
WHOLESALE PRICES | | | | | | | | | | 
Department of Labor Indexes | | | | | | | 1 | | | 
(Relative to 1913) | | | | | | 
| | | | | | | | | 
All commodities. -................-| 248 | 1388 | 168 156, 156 148 147 || 147 | 0.0 —§.8 | 
Farm products....-.--------_- 243 | 114|| 154| 152 || 152| 135| 135 | 137/ +15] -99 | 
ES 248 | 131, 160; 157 || 156! 151 151 150 —0. 7 —3.8 | 
Cloths and clothing ----_-_--_-- 346 171) 188); 187 | 186; 170); 169 167 | —1.2 —10.2 | 
ec cn eccucee}. S0ki| JOR, 176,). 176 177 | 190 183 | 180 —1.6 +1.7 | 
Metals and metal products---._- | 203 , 109 130 | 130} 129; 127; 126) 124 —1.6 —f-e | 
Building materials---_-_--_-_-- | 300] 155] 176| 177|} 178| 174| 173] 170) -L7] -45 | 
ee | 213! 121] 185] 135] 133 | 129] 128] 122 iT) -&s 
House-furnishing goods_ -_-_-____- | 275 | 160] 166, 166 || 165 | 160| 159 157 —1.3 —4.8 
Ee | 208; 111] 142 | 138 |) 1385 118; 118 | 118 | 0. 0 —12.6 
Classified by state of manufacture: | | | 
Producers’ goods_-..-..--.----- | 244) 118]/ 135| 134] 132| 126] 126] 125) -0O8| -53 | 
Consumers’ goods______...___-- | 249! 146/| 168; 166) 166| 159/ 158] 157| —0O0.6 —5. 4 
a | 249 | 135 | 160 159) 160) 150); 149) 150 +0. 7 —6, 2 | 
| | fl 
Commercial Indexes } | 
(Relative to 1913) | | | | | | | | 
Dun’s (lst of perm | month) - _ - __- | 218 134 || 164 | 163 | 161 155 155 153 —1.3 —5.0 | 
Bradstreet’s (1st of following month)-| 227 115 |; 156) 152) 149) 139] 139 |) 136 —22/; -8&7 
COST OF LIVING | | | | | | | 
National Industrial Conference Board Indexes — | | | 
: i} 
(Relative to July, 1914) | I 
| | | | 
All items weighted _-._.........---- 205 155) 172 + 171 h 170 168) 168 | 167 —0.6 —1.8 
Food (Dept. SE Ta 219 | 139] 167) 166| 164/ 162| 162] 159 a oS os oe 
es Ot LoL | 186; 143 || 178 177 || 177 174 173 173 0. 0 —2.3 
OES 7 ER | Spee op 288 | 153 | 176 177 | 176 173 174 | 173 —0. 6 —1.7 | 
Fuel | light ...0-...-.i.-.-...|* 179 | #166 || 167) 166 166 170 169 168 | —0.6 +1.2 | 
(Si eB a ll lk | 208 174 | 190 188 | 189 195 194 | 192 —1.0 +1.6 | 
) a EES EE eee are © 123 | 118 |} 122; 122) 122 121 121 121 0. 0 —-0.8 | 
i NS TER ae es 192 | 171 || 175 176 | 176 173 174 | 174 0. 0 —1,1 | 
: | | | 
j . — 
J ? Since July 1, 1922. 3 Since Jan. 1, 1923. 
: 
i. 
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STEEL CASTINGS, NEW ORDERS AND PRODUCTION ! 





MONTH 





January - -- 


February. ----- 


Ted hasa-encdontnn- 
See 


September-.--- 


October - - - - - 


November. - - - 
December - - - - - 


Total_- 


January - - 
February 


Mareh....----- 


April .--- 
May..- 


a 
August ---- 


Septem ber- -. - 


October - - . ----- 


November... - 


December - - - - - 


Total_- 


January - - - 
February - 
March... 
April--- 


May...-- 
June... 
July..-- 
August. 


September 
October - - - 
Novem ber-.--. 
December - - 


Total 


January 
February 
March... -- -- 
April... 


May...- 
June... 
July..... 
August .. 


September... 
October... - 
November. 
December - . 


REESE oR 3? aniditens wis 

























































































| | 3 “ae 
| 
RAILWAY | MISCELLANE- | pamway | MISCELLANE- 
aaa SPECIALTIES | OUS CASTINGS TOTAL §| ersualsas | “oo 
<a 
Per Per Per, Per | | Per | Per 
cen cent cen cent | | cent | cent 
Net tons preg. | Net toms ores. Net tons | or eg. || Net toms | o¢ eg. | Net tons | of ea. Net toms | of ca. 
pacity pacity | pacity || pacity | | pacity | \pacity 
| | | ' 
NEW ORDERS, 1920 NEW ORDERS, 1921 
cK as a ee: | ae l 
79, 810 | 68 29, 522 63 50, 288 71 || 33, 873 29 || 11, 327 24 22, 546 | 32 
84, 731 72 30, 065 65 54, 666 77 || 33, 481 23 || 14,574 31 18,907! 27 
125, 321 107 65, 442 141 59, 879 85 || 29, 002 | 25 || 10, 487 | 23 18, 515 26 
98, 702 84 43, 933 94 54, 769 77 24, 223 21 || 7, 775 17 16, 448 24 
| 1] 
97, 135 83 43, 282 93 53, 853 76 | 23, 004 | 20 || 7, 500 16 15, 504 22 
85, 242 73 30, 148 65 55, 094 78 23, 363 20 | 8, 712 19 14, 651 21 
78, 301 67 31, 973 69 46, 328 66 19, 770 17 || 6, 162 13 13, 608 19 
76, 325 65 || 33, 745 73 42, 580 60 || 22, 890 19 || 8, 390 18 , 14, 500 20 
77, 994 67 36, 870 79 41, 124 58 |] 27, 639 2 11, 447 25 16, 192 yA] 
56, 398 48 20, 056 43 36, 342 51 37, 786 32 || 19, 425 42 18, 361 26 
49, 260 42 18, 109 39 31, 151 4h 46, 913 40 || 23,478 | 50 23, 435 33 
41, 934 36 13, 810 30 28, 124 40 36, 743 | 31 || 17, 245 37 19, 498 27 
951, 153 68 || 396, 955 71 | 554,198 65 || 358, 687 | 25 || 146, 522 | 26 212, 165 25 
ASU BAPE ze SY. ‘ aL Spepmaters os Veen, Wee Senne: erro 
NEW ORDERS, 1922 NEW ORDERS, 1923 
41, 285 36 22, 913 | 47 18, 372 28 118, 348 97 57, 016 109 | 61, 332 88 
44, 668 39 21, 582 44 23, 086 35 105, 045 86 || 46, 271 89 | 58, 774 85 
57, 237 49 || 27, 677 | 56 29, 560 44 || 164, 486 135 || 87, 675 168 | 76, 811 111 
84, 922 73 51, 065 104 33, 857 51 111, 135 91 || 49, 955 96 | 61, 180 88 
88, 557 76 48, 225 98 40), 332 60 110, 125 91 | 48, 871 94 | 61, 254 88 
101, 020 87 57, 180 116 43, 840 66 102, 933 85 50, 507 97 52, 426 76 
78, 177 68 38, 550 79 39, 627 59 66, 608 55 22, 505 43 | 44, 108 64 
76, 312 66 28, 339 58 17, 973 72 68, 228 56 || 27, 641 53 | 40, 587 58 
110, 685 96 63, 196 129 47, 489 71 64, 123 53 30, 566 59 | 33, 557 48 
91, 303 79 43, 277 8S 48, 026 73 55, 672 46 || 19, 645 38 36, 027 52 
75, 202 65 29, 470 60 45, 732 69 || 55, 958 46 || 21, 193 41 34, 765 50 
83, 417 72 || 35, 209 72 48, 208 72 || 54, 521 45 || 21,972 42| 32,549 47 
932, 785 67 466, 683 79 466, 102 58 || 1,077,182 74 483, 817 | 77} 593,365 71 
| | 
NEW ORDERS, 1924 NEW ORDERS, 1925 
| rigs | , } | 
65, 583 | 51 | 26, 782 48 38, 801 54 100,014| 77 49,976 | 86, 50,088 69 
88, 397 | 69 42, 973 76 45, 424 64 77, 861 60 35, 578 | 61 42, 283 58 
120, 868 95 | 71, 387 127 49, 481 69 | 78, 035 | 60 30, 870 | 53 47, 165 65 
86, 166 68 43, 921 78 42, 245 59 | 78, 252 | 60 32, 066 | 55 46, 186 64 
74,275| 58| 38,221 68 36, 054 51 65,009} 50 22,989; 40! 42,020 58 
63, 462 | 50 | 33, 701 60 29, 761 42 | 63, 839 | 49 23, 389 | 40 | 40, 450 56 
50, 613 | 40 22, 630 40 27, 983 39 69, 058 | 53 26, 462 | 46 42, 596 59 
47, 524 | 37 19, 980 36 27, 544 39 67, 933 52 25, 690 | 44 42,243 | . 58 
74,303 | 58! 35,293 63 39, 100 55 || 60,547} 46 20,992) 36) 30,555 55 
80, 646 | 63 38, 002 68 42, 644 60 76, 570 | 59 27, 484 | 47 49, 086 68 
88, 697 | 70 49, 339 88 39, 358 55 | 84, 938 | 65 39, 077 | 67 45, 861 63 
112, 887 89 | 62, 504 111 50, 383 71 101, 390 | 78 50, 654 | 87 | 50, 736 70 
953, 511 | 62 484, 733 72 468, 778 56 923, 446 | 59 || 385, 227 | 55 | 538, 219 62 
H} | | 
NEW ORDERS, 1926 PRODUCTION, 1926 
Re oa emt ] | S ees aa 
108, 162 82 51, 574 | 86 | 56, 588 | 78 93, 041 | 70 || 37, 321 | 62 | 55, 720 | 77 
94, 917 72 41,816} 70; 583,101; 7% 91,884, 69 || 41,208 69 | 50,676; 70 
108, 018 81 || 46,655| 78| 61,363) 85 110, 542 83 || 47, 604 79 62,938 | 87 
, 455 67 26, 715 44 61, 738 | 85 107, 666 81 || 41, 961 | 70 | 65, 705 | 91 
. i } } | | 
80, 337 61 31,388 52 48, 949 | 68 97, 405 73 | 42, 425 | 71 54, 980 | 76 
69, 308 52 16, 018 27 53, 290 | 74 94, 796 | 71 | 34, 421 57 60, 375 | 83 
75, 872 57 29, 266 49 46, 606 | 64 , 653. | 65 | 30, 694 | 52 | 55, 959 | 77 
67, 615 51 22, 998 38 44,617; 62 80, 928 61 | 26,088 | = 43 4,340, 76 
66, 889 50 22, 081 7 44, 858 | 62 79, 021 60 | 22, 837 | 38 | 56, 184 | 77 
74, 187 56 27, 827 46 46,360| 64 79,331 60 || 25,737) 43| 53,504| 74 
70, 803 53 28, 079 47 42, 724 59 86, 273 65 || 24, 421 | 41 61, 852 | 85 
85, 685 65 38, 111 63 47, 574 66 81, 556 62 | 699 | 48 | 52, 857 | 73 
TONE: ala) PROM tall A ee 
990, 246 62 382, 478 53 607, 768 | 70 || 1,089, 096 68 || 408, 416 56 | 685, 680 79 





1 Compiled by the U. S. Department of Commerce, Bureau of the Census, as reported by the Steel Founders Society and principal noamember firms. Reports are by 


119 firms having a present capacity of 132,500 tons per month of which 60,100 are usually devoted to railroad specialities. This represents over 80 per cent of the steel cast- 
ings capacity of the United 
for companies representing about 6 per cent of the miscellaneous castings are not available and the totals ofthis class have been prorated by that amount for these years 
in order to afford comparison with later years. Railway specialities include such items as bolsters, arms, draft arms, couplers, and cast-steel car wheels, and are reported 


by identical firms throughout. 


tates devoted to commercial castings (as distinguished from castings used in further manufacture in the same plant). 


For capacities of the commercial steel castings industry since 1913 see table on p. 24. 


Prior to 1920 figures 
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; COMMERCIAL STEEL CASTINGS ' 
[Monthly average, short annlll 
Se — | — — = a — —_ _ — - 
| PER CENT ORDERS TO 
CAPACITY NEW ORDERS CAPACITY 
YEAR z genes seach alniaeiahilt 
| Miseellane- | i Miscellane- | BRail- | Miscel- 
Total Railroad | ous | Total | Railroad ous | Total road |laneous 
— —,--—--| | - | 
85, 100 36, 600 | 48, 500 | 57, 341 || 27, 600 29, 741 || 67 || 75 61 
86, 000 36, 800 49,200 | 43, 768 || 21, 142 22, 626 || 51 || 57 46 
89, 800 40, 300 49, 500 64, 447 || 29, 966 34, 431 || 72 || 74 | 70 
94, 900 40, 500 54, 400 101, 379 || 54, 645 46, 734 107 || 135 | 86 
100, 700 41, 200 59, 500 || 88, 842 || 34, 529 54, 313 88 | 84 | 91 
i| || | 
105, 100 | 41, 100 64, 000 || 110, 182 || 48, 124 62, 058 105 || 117 97 
109, 000 | 41, 200 67, 800 || 44, 477 || 13, 692 | 30, 785 || 41 || 33 45 
117, 200 46, 500 | 70, 700 || 79, 263 || 33, 080 46, 183 || 68 || 71 65 
117, 800 46, 500 71, 300 || 29, 891 || 12, 210 | 17, 681 || 25 || 26 25 
115, 800 49, 100 66, 700 | 77, 732 || 38, 890 | 38, 242 || 67 | 79 58 
| | | 
121, 500 52, 100 69, 400 89, 765 | 40, 318 | 49, 447 | 74 || 77 | 71 
127, 400 56, 200 | 71, 200 || 79, 404 || 40, 394 39, 010 || 62 || 72 | 55 
, 600 58, 100 | 72, 500 | 76, 954 || 32, 102 44, 852 || 59 | 55 62 
132, 600 | 60, 100 | 72, 500 82, 520 > | 31, 873 | 50, 647 62 | 53 | 70 
| | ' | | | : 
1 Compiled from reports of 122 ees comprising over four-fifths of the commercial castings manele 4 of the United States. io 
ae 
STEEL BOILERS, SHIPMENTS ' 
—<_ nen ee ——————— — _ r ——<———— a ——— l 
1919 1920 1921 1922 | 1923 1924 1925 
SM MRPs eee Ss | eel 
TYPE i] | | l a 
\Num- pape |Num- uare Num- Supare \Num- Square |\Num-| Square | Num- uare |Num- Square 
| ber ber | eet | ber eet | ber eet || ber eet ber | eet | ber eet 
‘ aoe “Sic Gall ees ae a nee, A anid | ne 
| i] | j | | 
| ERE Spat ae ghana we '10, 002 |16, 158, 208 ||10, 308 |17, 921, 492 || 6, 543 | 8, 522, 821 puget 12, 623, 264 |/13, 169 16, 507, 132 | 12,215 | 4, 554, 989 |(3 417 M4, 692, 232 
STATIONARY i ae cS; Spal ify 
| | 
TO A i ORL 8, 887 |12, 352, 142 | 9, 847 |16, 406,077 || 6,312 | 7, 565, 382 ju, 131 12, 386, 1 146 ||13, 099 , 386, 146 12, 087 14, 273, 369 |/13, 272 14, 458, 758 
Lend ae wane et Sy le | 1,907 | 7, 867, 701 | 2 66 | 2 100,285 || 888 | 3,684,324 | 1, 255 | 6,171, 654 | | 1,678 [ 9, 552, 769 || 1,365 | 8,093, 504 | 1, 380 | 7,417,304 
Horizontal return tubular-_-------- | 1,692 | 2,060, 992 ? 866 | 2, 425, 091 || 1,221 | 1,515,271 || 1,676 | 1,978,501 || 1,698 | 2,027,174 | 1,379 | 1,691,430 || 1,243 1, 625, 759 
Vertical fire tube...........-.------ 1,629 | 488,868 || 1,737 569, 588 || 1,031 284, 957 || 2,120 | ' 644,594 || 2,283 | | 738,370 | 1,570 | | 450,069 || 1,553 461, 726 
Locomotive (not railway) -__-__-_-- 451 207,562 || 529| 246,140 232 120,506 || 374 215,361 || 530 | 269,371 417 | 209,824 || °342 154, 397 
Steel heating ?............-- Be kit 1,908 | 1,140,597 || 1,935 | 1, 458, 462 || 2,172 | 1,553,360 || 4,621 2,776, 940 || 5, 782 | | 3, 139,915 | 6,533 | 3, 388, 086 || 8,017 | 4, 295, 957 
co) Ape tia eel cae ale | 1,024 | 507,380 703 442,333 |' 621 363,573 |' 923 548,895 | 879 | 575,627 535 | 319,412 |} 477 386, 840 
Self-contained portable *__..._._._.. | 276) 79,042 513 | 164,278 | 147 43,391 || 162 50,121 |; 249] 82,920 288 | 121,044 260 =—-:116, 770 
MARINE | 
BOE Fins we Abd hanna Sede | 1,115 | 3,806,066 || 461 1, 515, 415 | | 231] 957,439 |) 113 | 237, 118 | 70 | 120,986 | 128 | — 281, 620 || 145 | 233,479 
BY Cet BOND Sao i wns nba | 821 | 3,125,687 || 169 810, 14 | 99| 667,410 || 50 164, 049 | 16| 46,581. 67 | 229, 754 | 52 134, 823 
PIGS os: tid A watiamcepiionnn- a= scubad 33! 36,914 il 11, 612 | a) 10, 683 | 7 8, 286 | 12; 16,338 s 7,180}; 11 11, 909 
ne op RS SSS ET ee, aoe aie] 261 681,976 | 102] 269,418 | 34 55,061 || 22] 45,238 35} 37,081 63 75, 031 
ede Ni EE aS 17 6, 770 16 10, 760 | 17 8, 670 |) 16 6, 660 || 14 | 5, 770 16 | 6, 800 15 8, 170 
Miscellaneous..--.-.-.--------- o=-|--- ceedab tela! 4 7" 4 1, 258 | 6 3, 142 |] 6 | 7, 059 2 | 805 || 4 3, 546 








1 Compiled by the JU. S. Department of Commerce, a of the Census, from reports of 58 firms, estimated to represent about 90 per cent of the industry (: (although i in 
some classes the representation is much less), as a survey preliminary to monthly reports on this subject. 

? As differentiated from power boilers. 

5 Not including types listed above. 


AGRICULTURAL MACHINERY 


[Relative numbers, 1923-25 monthly average= 100] 























SHIPMENTS 
PRODUCTION = - 
MONTH Total Domestic Forelgn 
— |- —— 
1923 1924 | 1925 1926 1923 1924 1925 } 1926 || 1923 1924 1925 1926 1923 1924 1925 | 1926 
} | | | 
ii ng RR er ae Re Be } Ja 5. } 
PONY 8s. 5. ES PS 98.84 97.0 | 141.8 72.4) 69.9] 864/ 1190) 81.5] 75.1) 856) 1194] 24.6) 425 90.8) 1169 
February........................-} 1089] 966] 103.3] 136.1 79.5| 93.2) 103.2/ 1522] 86.7! 97.4 1089! 147.4 42.1 70.8; 73.1) ‘1723 
March. .................-....---.-| M31] 95.8] 107.0/ 141.4 107.2] 1020] 135.6) 176.4 || 117.8) 107.3| 142.8) 176.7 52.1/ 1183; 98.0] 175.0 
April..........-.----.-------------| 29] 94.0] 107.6) 1464), 101.3] 105.1 1384 / 146.3 |) 107.0/ 100.4 | 137.8| 147.5 71.2} 129.6 141.4) 140.3 
| | i| | 
OS TS) SO Re 5 ARR ae 2° 112.1 87.9| 100.2/ 145.4) 107.6] 882] 1219] 1641 || 108.9/ 91.0! 1266) 155.9] 1009!) 73.9) 969 | 144.4 
NTRS SE PERE ae 104.9| 79.9] 109.8] 143.8. 113.0| 90.6! 1263] 180.7|| 118.6| 95.2) 133.9) 191.4| 83.9| 66.4  86.3| 1244 
Brace carat a 100.8| 74.9] 1081] 140.1 109.2] 987! 13880] 156.4] 112.7] 105.0! 141.9, 1625] 90.4] 65.7) 117.6] 1245 
ma oso SRT TKS T 198.7 131.6 113.5] 1044] 1429) 154.3 102.9} 105.3! 135.7) 141.8] 1693/ 995) 180.4} 2197 
SEE TES TE TORRES FEY | 78.4 | 120.5] 135.7 95.8} 101.1] 1320) 123.5|) 76.4) 96.5/ 1144] 1124] 197.5! 125.3) 223.8 | 182. 1 
NNN on pndcersbwondvigneste-2 88.3) 78.1) 119.4) 131.0 81.7] 79.6) 1049) 84.7 76.5.) 77.4) 100.9) 81.8) 1024) 91.2 125.7] 908 
November. .................-.----| 903] 87.0] 125.9] 130.8 60.5} 643) 845) 77.0 59.2) 63.4) 81.0] 684] 67.1! 69.2/ 108.0] 121.9 
ae. Seah wee 90.2} 91.9) 133.7] 132.0 63.4 73.0| 103.8) 83.0 61.3 71.7| 95.4 783.3) 74.3| 79.7] 147.9] 1040 
Monthly average............| 100.8 | 86.2 use| 1 138.0/ 921] 898] 1182) 134.0 | 92.5| 90.5] 117.1] 1320] 90.2] 86.0 123.7 | 144.2 
| 














1 Compiled by the Federal Reserve Bank of Chicago, from reports of 90 b annienenets. estimated to cover 80 per cent oftheindustry. The production figures are based, 
on the couplepuneas data of 88 firms and the shipment figures on the value of goods shipped by 90 firms (60 reporting foreign shipments). 
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AVERAGE WEEKLY EARNINGS OF FACTORY LABOR 























WISCONSIN ! ILLINOIS 
MONTH “3 | | 
| 1920 1921 1922 1923 | 1924 | 1925 1926 1922 | 1923 1924 | 1925 1926 
Si in ea athe | Bevel Wes so Te Remar oo 

January _.._-- AE wi MO NAL. ASTI ha. 8 $24.98] $19.58] $2240 $23.39] $24.56| $25.10]... | $25.25] $27.27] $27.64| $28.24 
ee fa Soares cccucy dees his 24. 16 21.02] 23.05} 25. 23 | 267 | aan nnn 25.67| 2836) 28.13 19. 25 
ed pak a. es 24. 34 20.75 | 23.18 25.25} 25.43| 26.56||.......... 25. 83 27.61| 27.69| 28.68 
ES ning esp eth. vnladttcaturtenkeasdeesbonias 24.27} 21.01 23.72! 24.75 | 25.55) 26.47 | ooo | 26.79] 27.82) 27.96] 28.87 
Den sank dilas WIS <= 5-6 acWSansd fs voaqat JE ae | 23. 7 | 21.72 24.88; 25.13 | 2616) 26.45 |/---..-.... | 28.00 27. 66 28. 06 28. 92 
June.. ies CEE sna man db peel 22. 47 21.94 24.73| 23.93| 26.50) 26.13 ||.......... | 98.33 27.40 | 28.12 29. 02 
a... $27. 73 21. 02 20. 64 22.90} 2245| 24.44] 24.97 | $72) 26.87 26.68 | 27.40} 27.96 
Eo on chit tebe scpestndlte MGtos cone gale 20.84 | 22.75] 21.75) 24.25/ 23.85) 2603) 25.27 || 23.95| 26.74 26.96 | 27.91 28. 62 
SE ee. | 29.33} 21.69] 2215} 24.26) 23.93 25.35| 25.32) 25.39] 27.73 27.19| 26.57| 27.95 
October--...---_- AO NO 5h 1 RR 29.52) 21.72| 22.74 25.05; 24.98) 26.44| 2662] 2481/ 2820] 27.66 249| 29.03 
November...-.-22222222222222200c2li] 8.22] ee] 882] 86 | | 878 | | 576] 0k | | 2893) «= 27.12 | 927.61 | || |S 
Eh teitthcdeitndh senpyniasiastibas 26.87| 21.42| 23.28] 24.30] 25.10) 25.81) 24.61 /| 25.42] 2825] 2835| 2875| 2287 
Monthly average................---.-- $28.58| 2280) 21.66| 23.97 24.40; 25.56| 25.67 || *2470| 27.07| 27.55 27. 98 28. 67 


1 Compiled by Wisconsin Labor Market. 
2 Compiled by the Illinois Department of Labor from reports of about 1,400 manufacturing establishments, employing about 400,000 people, taken from the pay roll 


nearest the 15th of the month. 
3 Six months’ average, July to December, inclusive. 


FACTORY LABOR TURNOVER ! 


[Per cent of number on pay roll on equivalent annual basis] 



























































—— — = “re — 
VOLUNTARY QUITS SOS DEPARTURES, 1926 
: | eet ater eee ——e 
MONTH | l l Velen aes 
| 1919 1920 1921 1922 | «1923 | «(1924 1925 || 1926 || Total | tary |Lay-offs| 
| i ~ 4 charges 
ee ee ae se Sn el —s : 4 ASTD: tx || ta aa 4 

PU Se ee 21.2] 189] 484 30.7| 26.0] 565]) 389 27.1 4.7 7.1 
MUI, ...o.ccc-cyleccoc-ss-ccc--cocf Se) ee 20. 8 3.4} 71.5| 27.7| 20] 561|| 404 27.3 6.5 6.5 
BESS. wcrcpterengyenuccsccaccseaed art an 29. 5 26.0/ 85.0 448| 354] 56.5]) 506 35.4 7.1 8.2 
ER SO AIRES Te ae 32.9 36.6} 115.9 57.3| 488]) 523) 608 46.4 6.1 8.5 
a a 57.8} 105.0] 225] 555] 1003 42.5] 40.1 60.0 || 50.6 37.8 5.9 7.1 
Rc soccrp-cga-eseec-n--cecasasecarecnt, Me) SS) See ee 30. 5 41.5 || 57.2|| 46.2 35.4 6.1 4.9 
A a ha RS SES: 68.4] 1227] 20.5 61.4 92.0 26.0/ 37.8) 542]| 53.0 38.9 7.1 7.1 
RE A Ny MIRE es ee ie 28. 3 70.8| 77.9 26.0, 40.1]; 65.9]) 51.8 40. 1 47 71 
September....._.......- AS ae 8 aR 32.9 83.0} 86.6 30.5} 50.0] 624/] 584 47.6 4.9 6.1 
SE. ....--6Sdas06-. ee eee | 85.0 72.0 24. 8 69.6) 543 7.1} 425|| 57.7]/ 436 31.9 4.7 7.1 
RR | 84.2 39.0} 20.7 61.0| 37.8 19.5| 30.5 40.2|| 40.2]| 25.6 8.5 6.1 
December.............. Sauer |__ 66.1 29.5) 165| 41.3 26.0 21.2{ 2248] 271]! 306 20.0 7.1 3.5 
Average. ......--.- snc eeesnieaeake 69.7} 100.9] 26.7 51.0 74.8 $2.0} 37.0] 544]] 47.1] 345 6.1 6.7 


1Compiled by the Metropolitan Life Insurance Company covering 135 companies employing about 600,000 wage earners for the period 1919-1925. Beginning with 
1926, data are from about 100 companies each month. Rates are based on median reports rather than arithmetic mean, to throw out exceptional cases. The annual turnover 
rates were derived from the monthly rates by multiplying each month rate by 365 (366 for leap years) and dividing by the number of calendar days in the month repre- 
sented. The total separation rate is the arithmetic sum of the last 3 columns. Figures for January, 1927, follow: Accessions, 35; total departures, 41.4; voluntary quits, 


23.4; lay-offs, 5.7; discharges, 12.3. 
RAYON ' 
[Thousands of pounds] 
i911 | 192 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | soz | 1926 | 1926 


MONTH 












































IMPORTS 
chives caacenate anaiensckes | 125; 191] 215; 160| 159 45 | 7 9} 200] 140; 249; 191] 252, 206| 597 
February -- -. aes Se 173 216 253 | 139 16 | 5 11 269 77 330, 141 133 619 | 643 
March... ocksouetol joe] M3] 9] = 308] 68} 1338] an | | 8] 250] 353) | 48} BOB] Br] Baa] 1,287 
April... riekddaises-ssacccanfeceesece] . MEL. Moo oe or 5| 24] 648| 213) 466) 99) 432| "721 
Gs banaccseease i PN ee 103 139 | 243 267 | 64 %} © 121 172 502} 227| 251 97; 333 | 883 
June....- a ae Ea BERS Os 82 171 179 194 | 73 61 5 | 67 125 385 | 90; 373 145 | 309 | 763 
asa niceiicanssdacndenates 164 118 181 223 155 | 58 78 | 22 | 56 156 473 | 75 | 502 | 73} 547) 739 
SR = a 74 209 167 167 46 53 13 | 55 69 318 | 8; 243) 119|) 500; 662 
September .......... —_ 153 166 224, 341 186 | 49 6 3 134 46 262 95 295 182| 622; 879 
D3... 5.-.-.-- 145 206 189 | 285 370 | 10 57 4 156 106 267 188 520| 170 825 | 1,008 
November. . ...-. | 1% 179 248 | 248 251 | 6 40 7| 225 79 154 62 309 = =170| 1,119 | 
December.........- =e aon 104 187 241| 242 265 | 48 29 13 287 51 88 230 216 190 87 | _ 1,023 
| a a ae _ 2826 | 1,561 | 2,305] 2,923 | 2,719 864 552 93 | 1,149] 1,847 | 3,667 | 2,088 | 3,906 | 1,712 7,001 | 10, 163 
Monthly vareage..............  ? 138 130 192 244 227 72 46 8 | 96 154 306 | 174| 326 143 | 583 | 847 
STOCKS, IN BONDED WAREHOUSES, END OF MONTH 
aa eee Ree aT 81 158 222 392 92 4 102 6} 108 322 4733} (‘) 878 | None. | 1,491 
SAREE, REE 79 139 232 367 116 88 85 5 109 247 349} (4) 706 49 | 1,483 
SI Bg it et 107 138 235| 316 114 79 83 5 151 211 294 536 | 515 210 | 2,034 
TLS RERUNS Ba oP 118 147 271 249 115 66 69 5) 191 183 301; (4 366 385 | 1,846 
eee es i 148 | 264| 229 110 57 67 53 | 252) 232, 423) (4) 317; 478 | 1,798 
REESE Se oi LEIS 100; 177| 250 159 109 52 9 42} 301 338 442 776 | 179 510 | 1,934 
PRIN Is jh ta BE 96 97; 181| 256 138 9} 61 18 1; 332; 436) 441 873 | 96 | «= G81 | 2, 046 
SRE sinned 88 76} 236; 152 115 112 | 74 7 1}; 333 476 420 867 | 67 815 | 2,053 
RON So 0s gts 6-3-0 0u 68 70 278; 218; 10| 110 68 7 3 321 514 3 84 764 | 70 792 | 2,031 
i itatecensunesténsonen aad 52 | 76) 209 304 152| 106 99 7 8 349 612; 185 906 7 920 | 1,879 
November. . __. aE os cas hac 48 78.| 206| 378 151| 101 95 7 7{ = 368 602 | 165 958 10} 1,362} 1,870 
li AMMA 5 Ra 52 124 | 250} 487} 212| 107} 100 7 50} 341 | 452 | 317 865 | 10 | ‘1,533 | 2,016 
Monthly average.............. 2 67 | 94 189} 272} 215| 107 | 79 39 15} 263 385 | 320] 5818 268 645 1,873 








! Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce representing imported rayon yarns, threads, and filaments. Stocks are 
those in bonded customs warehouses. 

? Six months, July through December. 

5 Stocks on Sept. 21, due to the new tariff law which became effective Sept. 22, 1922. 

4 Figures not compiled. 

5 Average for 8 months. 

6 Less than 500 pounds. 


34959—27—-4 
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PAPER BOXES ' 












































SHIPMENTS PAY ROLL 
MONTH 7 Bt tad “= > PS sa” acme Namen l aa 
1923 | 1924 1925 1926 1923 1924 1925 1926 
| | 
} : iu @ ‘ GutaieeaaeD marc 
$621,779 | $754,789 | $688, 419 $708,214 || $168, 605 $234,707 | $198,367 | $197, 526 
647, 666 | 715, 832 | 690, 176 741, 139 | 170, 851 230, 393 191, 811 | 198, 516 
741, 617 | 782, 128 | 767, 143 846, 453 | 206, 588 238, 372 205, 966 | 222) 840 
711, 6 769, 740 | 715, 068 768, 450 | 189, 196 229, 258 190, 555 | 212, 213 
| 
655, 363 678, 048 638, 752 747, 402 || 193, 032 227, 178 190, 863 | 202, 632 
622, 721 657, 782 653, 512 791, 910 || 188, 258 206, 834 185, 485 215, 636 
612, 562 614, 350 673, 702 739, 303 | 164, 554 187, 257 ‘ 206, 741 
726, 623 741, 319 787, 479 870, 825 194, 357 221, 467 207, 990 | 223, 889 
774, 650 870, 080 959, 182 1, 008, 468 | 193, 201 227, 730 217, 953 | 249, 473 
995, 488 1, 099, 1, 098, 310 1, 121, 408 | 227, 856 262; 213 251, 185 261, 034 
883, 361 ‘ 1, 094, 686 1, 191, 817 | 218, 905 241, 015 231, 161 264, 939 
678, 121 922,937 | 1, 053, 339 1, 062, 693 | 175, 933 239, 681 235, 289 247, 046 
Total | 8, 671, 573 9,572,482 | 9,819,768 | 10, 598, 082 2, 291, 336 2, 746, 105 2, 508, 929 2, 702, 485 
RR 4 722, 631 797, 707 | 818, 314 883, 174 190, 945 228, 842 209, 077 225, 207 
— — — —_ ! — — 








1 Compiled by the National Paper Box Manufacturers’ Association, from reports of 54 manufacturers in 1923, 63 in 1924, and 60 in 1925 er 1926. 


























































































































PorRcELAIN ENAMELED Fiat Ware ! ELectric OvERHEAD CRANES ! 
{| : ro 
NEW ORDERS [ SHIPMENTS BILLED ee Shipssents Now orders 
MONTH Hi pe ee — EE Reece SiN aa Es ieee ae a a $6, 892, 778 $9, 708, 233 
Per cent Per cent ESS RARERSET AS»: Gee See ae See 3, 795, 799 6, 897, 761 
| Square feet to || Square feet to SE RRA OSES ees See oe 10, 567, 479 9, 168, 123 
| capacity | capacity BORE Bake Ea Se al Se ety aes 9, 420, 305 8, 899, 742 
aS a 9, 742, 121 10, 770, 158 
Shien aa i TO CP I a CR 11, 722, 353 11, 687, 752 
1925 1925 er 
ae, BEE TE ae 7, 097, 065 59. 6 | 6, 400, 417 53.7 Lala ES GES SD a les I: SS etapa tes 676, 032 704, 515 
SR GS es a 6, 489, 990 54. 5 | 6, 875, 249 57.7 et ea AER PA TET. D ae RES ap a ee 743, 643 624, 933 
RE eye 7, 967, 044 66. 9 | 5, 898, 617 49.5 ee ee ag hapa wane mean 938, 640 | 1, 001, 829 
Toovemiber.. 7 .........22.- 5, 600, 899 47.0 5, 853, 792 | 49, 1 RE RL Ss Es See 858, 725 | 828, 333 
I ae a i ccs sea ae ac nc in va ipso 734, 582 1, 213, 850 
pS Nee 37,166, 908 j.<......... 25, 068, 075 |.......... MEN dt Babbin dds cdasetdcdsee eee mticb omnes detene 679, 129 742, 138 
Monthly average. - -- 2 6, 288, 750 252.8 2 6, 272, 019 | 251.6 te Ss en. can kediiwaseanaincnmmcmean 700, 387 995, 193 
ASE OR EES «) eT 789, 153 850, 691 
1926 ES Ee SS Ae ea 786, 298 730, 438 
A a aes ee 5, 455, 481 44.5 | 5, 871, 960 | 47.9 SR Oe es oa a ce ee 815, 429 1, 085, 311 
Eas: ae 6, 283, 041 51.3 | 5, 759, 914 47.0 es cians cedlnbideiieiibincctiak de aulenadl 1, 010, 600 612, 864 
re a Boor iss > i i, = Pd ai 0 SSS EE en eee eae en eee 1, 009, 505 1, 380, 064 
$e) cok 4 oe! ory ; ON oi Pisrel pi i ert 5 cask cae 9, 742, 121 | 10, 770, 158 
a ee oo 5, 946, 867 48.5 || 5, 853, 298 47.8 : f 
BM ahs Bie ESE S 4, 653, 540 38.0 || 6, 375, 622 52.0 BEOMCMY SVOTNRSs 25. 65.2522. 252 Ls , 843 | 7, 513 
(i EAL On SE RE Se 6, 667, 596 53.1 |) 5, 722, 687 | 45. 6 1926 | 
cess in prtionndncn od 5, 572, 643 44.4 || 6, 052, 489 | 48. 2 NN tnircocndehs amas inet ch anknwinanan 776, 973 913, 207 
acc ea EE Regan 6, 235, 807 49.7 || 6, 282, 496 | 50-0 Te as wi nctrnicint hain 1, 130, 121 970, 502 
Eee 7, 790, 234 61.2 || 7, 014, 537 | 55. 1 ——_LETISIRREE Py ASSAF RO 813, 568 1, 114, 182 
eae ee 4, 994, 629 39.3 || 6, 921, 704 | 54.4 i cites can TERR aed baeKiaNine ss puemaa 1, 179, 778 , 932 
December..........-.....- 6, 050, 924 47.6 || 6, 436, 076 | 50.6 aE 1, 020, 911 "499 
H ret er ee tho Free See eiae inne ste ee 1, 031, 486 915, 375 
1. a 70, 601, 395 |......__..- 75, 948, 508 |...-..____ TR oT i <7 aS a 2 2 9, 1, 377, 692 
Monthly average - - 5, 883, 450 47.2 6, 329, 042 | 50.7 Re he dio se osc ccsunesaceddcaswadeeonan ® 981, 890 76, 992 
| a a cds sick nc paeienica amide cane Sh 1, 048, 056 1, 015, 698 
at silt ca ecaia de lps ata ities 93, 195 1, 428, 875 
1 Compiled by the ppt Soon Manufacturers Association, from reports | ral ala aE aS aa ic ae 977, 977 584, 817 
of 11 manufacturers of n flat ware, such as kitchen table tops, tub a = RR i a a 1, 008, 414 784, 982 
covers, outdoor advertising see “ol which 3 classes these figures are estimated Total 11, 722, 353 11, 687, 752 
to represent about 85 per pt of the industry’s capacity), refrigerator linings, stove Sdesthin averans... ‘ 976, 863 973° 
parts, etc. (of which classes these figures are estimated to represent from 70 to 75 she aa ae ata aaa 1, , 
per cent of the industry’s ty outside of stove and refrigerator manufacturers 1927 | 
with their own enameling ts). The unit of measurement for these operations SE SESE rt ESS 1) A a eee are 704, 057 888, 299 
is the number of square feet of sheet metal passed through the furnace once. 
? Four months’ average, September to December, inclusive. tT Tae ee ee 
Inquiries 
Unfilled orders : 
Iron, Steet, AND Heavy Harpware ! pare 7 
1926 | 
ee ee RRR = See SE Se $4, 406, 188 $5, 836, 839 
SALES INDEX RE eee 7 Se Se Pee 3, 964, 275 | 5, 181, 547 
(Relative to January, 1921) RIN Gb eh oan, one acetate cose dowceasboce 3, 738, 173 | 8, 422, 397 
MONTH = 1927 
1922 | 1923 1924 =| 1925 | 1926 EME carerviersar-~naresewesan~noneoann-n~=-n nen BeMTA, UF | -n-- con wore nat 
‘ 1 Compiled by oy rn Cet Crane er og from pope of 11 — 
facturers, estimated to include 98 to 99 per cent of the output of electric overhea 
Febru yc] «| BR) BR] HBR | eranes fot factories, ote 
Bi) aa: AS a 106 177 150 151 176 e 
Ee TR RE ER TSS 112 187 161 | 151 178 OrpERS FOR ELECTRICAL Goops! 
ERE S RS 2 SERRA oe 129 196 147 | 139 176 
Janeane 19} = 68} 128} | 80 : i ee So 
i. chine acne aieos 128 | 1 165 R 1 1 
MNOS Skn-- 5 2----- 200. 146 162 3) at 168 pe pe a ETN se mit 
EE eae a ae 1 1 1 
| SR eee $136, 916, 613 $218, 122, 025 219, 357, 545 $224, 470, 855 |$251, 563, 909 
- epee enn aeaNenae + = | {ae S| eed 876 | 282, 587,012 | 213, 560,123 | 218, 599, 962 | 236, 153, 758 
i a 125 124 140 | 142 ,  _ a: 162, 056, 344 | 195,701,917 | 17 ; 328, 530 223, 043, 412 | 229, 423, 549 
Mie RS NTS a ae pens } ee, Fourth __.......| 185, 963, 811 209, 098, 357 | 223, 944, 902 | 234, 871,751 | 246, 711, 426 
! Data on the value of sales by jobbers of hardware, compiled by American Iron, Total --... 643, 449, 644 855, 509, 311 | 836,091,100 | 900, 985, 980 | 963, 852, 642 
Steel and Heavy Hardware Association, comprise reports from about 75 firms, esti- 
mated to t ged 10 per cent of the entire iron, steel, and hardware jobbing . Semgied by the U. S. Department of Commerce, Bureau of the Census, from re 
iodaling ten, steel, motor accessories, and heavy hardware. ports of 72 of the principal manufacturers of electrical goods revising previous data. 


trade, incl 























Onto River Cargo Trarric ! 


[Short tons] 





E a || Pittsburgh] Hunting- | Cincinnati Louisville 
PERIOD Total | district iton district district district 
Year, 1925._..- _..-| 15,377,015 || 7,647,325 | 4, 464, 061 537, 634 | 3, 087, 995 
Year, 1926........._- | 19, 159, 788 || 9,306,900 | 5,059,106 | 553,457 | 4, 240, 325 
| | | 
1926 
First half__..........| 7,814,649 || 3,671,883 | 2, 194, 207 232,911 | 1,715, 648 
Third quarter ______- 5, 789, 704 || 3,143,455 | 1, 470, 506 158,562 | 1,017,181 
Fourth quarter_____- 5, 555,435 || 2,491,562 | 1,394,393 | 161,984 | 1, 507, 496 





1 Compiled by the U. S. War Department, Engineer Corps, representing tonnage 
of cargo traffic on the Ohio River. Each district includes only the traffic originat- 
ing in that district either on the Ohio River or on one of its tributaries, so that the 
total contains no duplications. 


Miuzt DivipENDs IN SPARTANBURG County, SoutTH CAROLINA ! 








DATE | Dividends | Capitalization} Ratio 
i en Ee atc Aap SI! $838,170 | $16, 267, 400 5.15 
July 1, 1921... a: fe Se ets ES Sinan dt 557, 130 16, 536, 400 3. 37 
See aie tu nia began aa ae aera 576, 783 16, 536, 400 3. 49 
el a lee I Bn tO) 554, 047 16, 536, 400 3.35 
a o. tees. ....... ted auncwntateae | 815, 223 17, 048, 900 4.78 
July 1, 1923 --._-- is eRe Be epee cE | 592, 069 16, 043, 900 3. 69 
Se Ba a 676, 326 16, 567, 900 4. 08 
8 i si wwnmnaduoeel 600, 701 16, 567, 900 | 3. 63 
I es ee ee oer a 590, 951 16, 567, 900 | 3. 57 
Paes 2, 1025. .......- Be: 8 2 ae ee 582, 829 16, 567, 900 | 3. 52 
ES eee Se; See ee 614, 079 16, 769, 900 | 3. 66 
EEE a go Se Pd AS oe | 606, 205 15, 517, 950 3. 91 
ES SE: Cees Tees } 604, 473 15, 676, 150 3. 86 


1 Compiled by A. W. Law & Co. 


Putep-Woop CoNsuMPTION AND Woop-Pu.p PropvuctTion FoR 
142 IpenTiIcAL Miuus: 1926 anp 1925! 





Per cent 

1926 1925 \of increase 

Cords of pulpwood consumed 4, 022, 813 | 3, 656, 838 | 10.0 
Tons of wood pulp produced 2, 478, 102 | 2, 237, 602 | 10.7 





1 Compiled by the Bureau of the Census, Department of Commerce, in cooperation 
with the Forest Service, Department of Agriculture. 


PRODUCTION OF COOPERAGE SrTock ! 











| | | 

| || Per cent 
| | j 

CLASS | 1928) 1988 or de- 
| '|crease (—) 

a RR es, 

Tight stock: 
Staves (thousand pieces) --_......_...- 240, 023 222, 507 7.9 
Heading (thousand sets)_._.._....._...| 23, 052 | 19, 342 19.2 

Slack stock: | | 
Staves (thousand pieces) -_......._.... | 937, 597 | 893, 682 4.9 
Heading (thousand sets) -...........-.- 71, 371 | 80, 47 | —11.3 
Hoops (thousand pieces) ___..___.___.. 149, 167 | 153, 954 | —3.1 





1 Statistics compiled by the Bureau of the Census, Department of Commerce, in 
cooperation with the Forest Service, Department of Agriculture. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS ' 


GROUPED BY FEDERAL RESERVE DISTRICTS 
[ Table continued on p. 29) 



















































































































































































! { | 
U.S. | BOSTON DISTRICT | NEW YORK DISTRICT PHILADELPHIA DISTRICT 
| 
YEAR AND MONTH 141 | | 
i Ss N- | a Boston | rs o— —— Toe | Albany | Buffalo -~2 bac Tats, | “Phi ——h ie 
| | ERS ence aven | er or | eiphia on on 
| | centers | || center rs comters 
Ste fp a Sa (ee ee 
1919 average, millions | | | 
of dollars.........-.. | 37,446 || 1,769 | 1,245 | 92 144 72 || 20,917 | 87 263 120 | 20,354 |) 1,625 | 1,373 53 | 43 
1919 monthly average-| 100.0 || 100.0 “100.0 | 100.0 | 100.0 | 100.0 ! 100.0 | 100.0 | 100.0 100.0; 100.0) 100.0 100.0 100.0 | 100.0 
| 1920 monthly average} 106.0 | 109.2 105. 9 117.4 118.7 118.1 || 99.3 111.5] 114.8 119.2} 98.8 113.3} 112.4 124.5 125.6 
1921 monthly average-| 88.7 102.4 | 106.7 98. 9 93. 0 98. 6 85. 2 119.5 92.8 103.3 | 848 95.9] 93.8 122.7} 111.6 
| 1922 monthly average.| | 97.8 || 105.5} 109.3 103. 3 95.1 | 104.2 | 984) 195) 99.6) 110.0 98. 3 102.5 | 101.7 109.4 | 118.6 
| 1923 monthly average-| 103.2 117.1} 120.2] 119.6 105. 5 122.2 || 98.2) 1183) 114.8) 124.2 97.6 114.3} 111.9 139.6 | 137.2 
| 1924 monthly average-| 109.5 || 120.9) 125.6 131.3 104.4 125.8 || 108.3 | 135.0 115.0/ 129.0 107.9 |} 1168] 1143 142.3 146. 5 
| 1925 monthly average-| 126.8 || 136.7) 143.9| 141.7 114.9 134.6 || 128.7] 147.7 133.3 144.3 128.3 129.5 | 128.1 138.9 | 159.6 
1926 monthly whine | 135. 3 | 146. 1 157.0 152.3 113.4 139. 6 | 139. 0 | 154. 0 | 136.9 | 146.3 138. 8 136.7 133. 1 144, 2 168. 5 
1925 | | | | | 
NED Sa 125.6 || 133.6 138. 4 152. 2 112.5 144.5 | 125. 6 142.5 140.7 145.8 | 125.1 131.6 | 128.8 147.2; 176.8 
, 2a... SE as FO 120.9 126. 1 131.5 102. 8 129, 2 114.8 134.4 133. 1 125.0 114.3 118.5} 115.7 139.6} 151.2 
September.......-..... 120.8 121.8 128. 0 129.4 101. 4 127.8 120. 1 127.5 128. 1 137.5 lly.7 124.7 123.0 135.9 | 160.5 
ee wine 141.4 164. 2 177.2 151.1 126. 4 148. 6 142.5 149.0 158. 5 156. 7 142. 1 141.5 140.0 137.8 | 174.5 
| November... ........-- 129. 1 149.5 160. 0 147.8 120. 1 134. 7 132. 8 118.3 137.3 134, 2 132, 7 123. 6 122.8 111.3) 160.5 | 
ye ll 145, 2 153.3 161.0 170.7 127.8 140. 3 148. 9 159, 7 139. 5 151.7 |} 148.9 | 148.0 148, 9 132.7; 193.1 | 
1926 } | 
January............-.-| 144.6 159, 1 169. 6 175.0 131.2 145.8 150. 2 142.5 154. 7 159, 2 150.0 |} 139.2 139, 0 132. 1 169, 8 
February--____------ -| 119.7 123.0 130. 1 142.4 99.3 119.5 122.1 147.1 120. 5 129.2} 121.9 116.4 116, 2 103.8 169. 8 
eS 150.7 || 147.4 156. 9 166. 3 111.1 148. 6 161.7 171.2 135. 7 146.7 162.2 || 143.0 141.3 152.8 169.8 
o eee ee 164.9 156. 5 111.8 138. 9 144.0} 170.1 138. 0 144.2! 144.0 138. 1 136. 6 147, 2 158. 2 
REESE ee 128.2 || 144.3 155. 8 151. 1 109.7 | 136.1 130.9 | 197.6 126. 6 135.5 | 130.5 | 127.9 126. 4 137. 8 162.8 
eae 135.3 147.6 158. 8 163, 1 109. 0 138.9 139.0} 150.5 148. 3 160. 0 138.5 || 136.1 135.0 145.3 167.5 
. | SS -| 187.1 149.5 161.7 162. 0 112.5 147.2 136.6 | 171.2 155. 5 154. 2 135.9 || 164.3 137.8 149. 1 174.5 
a See ee 124.9 132.3 137.0 93. 0 134.7 128.9} 131.0 127.7 127.5 128.9 || 118.8 115.9 145.3 148. 9 
| ‘Septtaber............ 125.3 128.1] 136.4} 132.6 99.3 | 134.7 126. 1 127.5] 126.6] 1383] 125.9|} 1289] 1266] 4511 158, 2 
cc ~*Sa PAE FE 167.9 182.5 144. 6 146.5 145. 8 141.5} 147.1 141.1 162. 5 141.3 || 143.6 141.1 166, 1 172. 1 
| November. .-_...-.--- 126. 5 150.8} 163.1 | 138.0} 113.9) 134.7 127.0} 139.0] 127.4] 135.8] 126.7 |) 129.7) 128.7] 143.4] 158.2 
December--.---------- 152. 4 158. 8 171.3 158.7 122.9 150.0 159. 9 152.8 141.1 162.5 | 160.1 |} 153.9 153. 0 156.6 | 211.7 
1927 | i 
| January.........- ame 159. 6 174.1 168. 5 114.6 147.2 153.4 133.3 143.0 152.5 | 153.6 142.8 141.7 145.3 | 172.1 
FE 0 de taieints Me aaptudieseassaspnaetas Sat SPS Se Se Se [.. ce) aeeees: ddntrcceniate ms anne Riatewis Ta ESE ES 
ep Sosa Sasa soe Seas Eacah SAG SANNA SOMES SRR! NONE SopaNEN pee ee 
a ee CARRIER Bee SSSR BOR JS GEA Ge aaa oe S56 REAGES TAS BRAS Che POPS HAR BS 
June---- 2-22-2222 foe. |--------- Peseeeete Rnneenet Meoeenein | IIOEEEER RESREIEI EREREREN CREIEREEE REDEEEEEN [EREREREEE REREEEEEE EEEEEEE EEE 
ws SORE P25 TEI (ERR nick 8 SAN RED TOES CTS eR a ce ae 
ATLANTA DISTRICT CHICAGO DISTRICT 
YEAR AND MONTH | mog¢al, | Bir- | New | Jack- | wash.| au- || Total! chi | D i di Mil- | Des | Grand| Siou 
15 /|Atlanta| ming- Or- son- | Ville nd | eS ea ~ = ~ wau- os rane | —soux 
centers ham | leans ville le gusta centers| ©28° | troit | apolis | kee Moines| Rapids| City 
a Pe pdb ete! TE Rpaee i a e 
| 
1919 average, millions | | 
Rata 928 | 123 59 304 48 93 37 4,242 | 2,800 525 136 237 83 75 63 
1919 monthly average.-| 100.0 | 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 =[00.0 | “400.0 100.0 | 100.0 100.0 | 100.0 
| 1920 monthly average_-| 115.1 108.9 128. 8 115.4 125. 0 120. 4 110.8 |} 116.0} 113.0 125.2} 123.5 124.0 114.5 | 128.0 109. 5 
| 1921 monthly average - - 84.2 85.4 103. 4 82. 2 91.7 105. 4 64.9 92.0} 91.7 91.2} 100.0 97.5 84.4 109. 3 63.5 
| 1922 monthly average - - 86.0 90. 2 133. 9 89.5 97.9 71.0 70.3 | 96.8 | 96. 2 101.3 | 104.4 101.7 83.1 | 81.3 101.6 
| 1923 monthly average.-| 100.0 108. 9 183. 1 97.4 112.5 78.5 83.8 || 108.8 | 105.0 125. 7 115.4 | 115.6 97.6 89.3 119.0 
1924 monthly average - - 105.3 | 113.1 199.3 106, 4 126.5 79. 2 74. 6 | 110.8; 113.8 130. : } 110.8) 110.5 103. 2 | 88. 4 123. 4 
| 1925 monthly average.-| 125.0) 129.2 226. 7 118, 2 206. 2 87.6 78. 2 124.9| 120.4| 158.3 115.4 119. 4 89.9} 114.1 136.9 
= 1926 monthly average.-| 129.0 132.9} 252.1 113.6 | 232.6 89.7 72.6 || 132.0) 127.5 | 166.4 | 135. 2 127.3 98.1] 115.5 129. 9 
we —— - —— — ———- -— 
1925 | | | | 
i ee 117.7 118.7 220.4 | 108.9 200. 0 90. 3 62. 2 129. 0 123. 8 167.8 | 123.5) 118.6] 96.4] 121.3 133. 3 
RE 113.5 119.5 206.8 | 99.3 197.9 80. 6 64.9 116.6 110.6 152.4} 108.1} 113.1} 80.7] 128.0 128.5 
September __-____..___- 134.9 136.6 247.5 | 124.3 225.0 88. 2 89. 2 120.7 115.1 161.9} 105.1) 117.3 86. 8 114.6 117.4 
Sich iecas Sabian aaethare 154. 2 154.5 262.7} 143.4 281. 2 93. 5 108. 1 136. 1 130. 1 178.7 | 122.1] 130.4] 106.0 | 125.3 139.7 | 
November --._......__- 130. 1 132. 5 222.0 | 119.7 250. 0 82.8 81.1 119.9 113.0 164.0} 111.8] 114.3} 940 | 116.0 120. 6 
December... ........... 147.3 145. 5 245. 8 134. 5 302. 0 91.4 89. 2 137.9 132.8 | 180.0} 139.0} 125.7) 100.0 | 130. 6 141.2 
1926 | 
ee 144.2 139. 8 262. 7 131. 2 287. 5 88. 2 86. 5 137.9} 185.2) 167.4] 137.5] 130.8] 100.0 122. 6 147.6 
vemrmery.........---.- 120.5 122.8 215.3 103.3 254. 1 87.1 67.6 118.6 115.9 144.6 119.1 117.3| 83.1] 101.3 125. 4 
2 OSS 151.4 161.0 262.7 | 119.1 275.0 103, 2 78.4 142.7 139. 2 177.5 135.3 142.2} 104.8 121.3 | 163.9 | 
ESS 133.7 132. 5 254.3 | 123.7 247.9 92. 5 70.3 133.0 126. 9 177.4 130. 1 121.1} 100.0 121.3} 131.7 | 
ES 121.5 128. 5 239.0; 103.0 235. 4 84.9 67.6 129. 9 124.6| 165.9) 133.1] 125.7 98.8] 112.0] 125.4 | 
ERS Se! 119.2 125. 2 323.7 | 104.9 225. 0 89. 2 56. 8 135.1] 128.7} 1783) 152.2 | 126.6 97.6 114.6 | 136.5 
oh RI 124.4 127.6 245.8) 110.8 218.7 92.5 62.2 136.2} 131.4 171.6 | 150.0} 128.3 96. 4 117.3} 131.7 
i Soe 113.3 115.4 217.0} 102.0 206. 2 84.9 56. 8 128.0] 123.3} 167.1] 128.7 119.8 88. 0 112.0} 119.0 
September __-__....___- 123. 2 126.0 239. 0 109.5 195.8 83.9 86.5 || 122.8/ 116.3 159. 8 127.9 | 121.5 96. 4 112.0 | 117.4 
Sather a 142.0 142.3 266.1; 134.5 222.9| 95.7 89.2 |} 133.5 126.9 | 170.9 136.0 | 137.1 102, 4 122. 6 131.7 | 
November -_..........- 118.7 127.6 240.7 98. 7 193. 7 84.9 70.3 123.2 119.0 | 50.3 128.7 | 124.9 96. 4 106. 6 104.7 | 
aE cei 135. 6 146.3 259.3 | 123.0 229. 1 89. 2 78.4 || 143.4] 142.3 166.3 | 143.4 132.1 113.3 122.6 | 123.8 | 
1927 | | | 
| SE 131.7 134, 1 264, 4 119, 1 216. 6 94. 6 70.3 134. 4 131. 0 161.0 | 141.9 | 132. 5 95, 2 118.6 | 130. 1 
A eR BOR: Ne PEE ES) ARS 2 SO Ee, Sea REAR MRR. » Rill canes PROS ER. ae ae 
EES yl Fee Hae Se rectal ee eS hae eae heap! er Haat RET EY | 
ES a Se a ee Len eh ab <n pia ddsl oaanmirs Fog me = ‘a j 
Se SS aS ee ae 5 RES WE Ri SORE. AEN, eB 
OES Se SAR AE 2 aaa a F . 
SES Se: Sees oP | ‘ 

















1 Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, Survey (No. 26), po. 51 to 55, and 
which have been carried forward since that issue in the July, 1924, SuRVEY (No. 35), pp. 58 to 60, the April, 1926, SURVEY (No. 56), pp. 24 to 26, and the October, 1926 
SuRVEY (No. 62), pp. 22 to 24. Subsequent comparable data will appear in the advance reprints. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS ' 


GROUPED BY FEDERAL RESERVE DISTRICTS 


[ Table continued on p. 30) 














































































































CLEVELAND DISTRICT RICHMOND DISTRICT 
YEAR AND MONTH { | | | 
| a | Akron |Cimein- Cleve-  Pitts- Youngs Telede |Colum-| Day- bar a | Balti- | Nor- | Rich- Charies- 
“centers | | mati land | burgh town | bus | ton ‘centers, More folk mond ton 
| | | 
191¥ average millions of dollars___| 1, 963 90 | 247 653 746 | 60 116 116 50 718 404 84 116 | 37 
1919 monthly average.___...._._..| 100.0 | 100.0 | 100.0 100.0 100.0 | 100.0 | 100.0 100.0 | 100.0 || 100.0 | 100.0 | 100.0 100.0 100.0 
1920 monthly average_.__________ 116.4 115.6 | 113.0 115. 9 118.5 110.0 117.2 111.2 104.0}, IL8)/ 115.6 102.3; 107.8; 102.7 
1921 monthly average-____ He 89. 6 63.3 | 107.7 81.9 94. 9 78.3 100.0; 102.6 110.0 |, 95.5 | 1049 71.4 | 98.3 | 67.6 
1922 monthly average___ Et: 94.6 63.3 | 117.4 84.1 97, 2 83.3 132.8) 112.1 112.0 89.6 89. 1 78.5; 10.9 67.6 
1923 monthly average | 110.9 80.0} 133.6 99. 2 112.7 103. 4 153.5 | 128.5 138. 0 v8.6} 93.3 88.1} 112.9 78.4 
1924 monthly average. | 109.4 81.4 | 128. 0 96. 8 113. 2 102. 0 155.7 | 116.0} 136.0 || 96.3 93.4 82.2} 109.1 69. 6 
1925 monthly average____ : | 121.0 100.0} 142.7 106. 6 126. 4 117.0 178.3 | 126.9 156.0 || 106.7 104. 6 85.6 | 122.4 73.0 
1926 monthly average_. __ 127.4 104. 5 150.3 117.2 126. 7 118.0 189.5} 138.3 | 176.5 )) 108.4 107.4 94.2} 122.2 76. 2 
1925 | 
| ED: ”) LE Is, ee Ps 130.6 110.0 | 143.7 | 116.2 132.7 120. 0 192. 2 | 136. 2 188. 0 || 110.7 | 112.9 80.9 111.2 59.5 
August F : f 114. 5 | 98. 9 } 127. 5 | 101.2 114.6 110.0 173. 3 | 124.1 154.0 |} 100. 9 | 104. 0 72. 6 116.4 94.6 
September : 117.6 118. 9 | 136. 9 103. 0 117.3 123. 4 170.7 | 131.9 156. 0 105. 6 | 104. 0 76. 2 130. 2 67.6 | 
October - ; 7 135. 6 | 116.7 153. 5 | 116.7 143. 1 148. 4 | 193.1 | 140.5 162. 0 || 116.9 | 111.4 95. 2 145.7 83.8 
November.-_-_- > wee 119.3 | 97.8 140.5 | 102.6 128. 1 111.7 163.8 122.4 142.0 |} 107.3; 102.0 92.8 138. 8 7.6 
December 4 om M . 135. 1 108. 9 160. 7 117.4 139. 5 120. 0 207.8 | 144.8 168. 0 || 122.3 | 117.8 109. 5 150.0 75.7 
1926 | 
eee 137.9} 111.1 175. 7 126.3 136. 8 123. 4 200.9 | 146.6 188.0 |} 115.1; 112.4 96. 4 135. 3 78.4 
February-. SS ae 109.9| 867] 1389! 90.6) 117.7 96.7 | 169.0} 111.2] 146.0]} 100.7| 988 80.9} 113.8 70.3 
March__- : ‘ a 126. 0 111.1 153.5 109. 8 | 130. 0 108. 4 182. 8 | 127.6 182. 0 |} 111.4 | 112.4 94.0 123.3 78.4 
ee... ae oll 129. 4 112.2 159. 5 123.2 | 123.3 121.7 185. 4 151.7 176.0 |} 107.7 111.1 92.8 | 121.1 73.0 
May.- , 119, 2 101. 1 139. 7 105. 0 | 119.7 113. 4 180. 2 135.3 160. 0 |} 101.1 102.7 88. 1 106. 0 70.3 
June-_. ‘ ‘ ; 130. 1 105. 5 143.3 115.0 | 134.5 111.7 | 194.0 144.0 172.0 |} 110.0 113.1 95. 2 111.2 75.7 
July-. 136. 1 107.8 153. 9 126.0 | 1381.3 131.7 | 208.6 149.1 210.0 117.4 122.8 97.6 127.6 62. 2 
| August 120.2 97.8} 1328) 1085| 116.3 120.0} 197.4 134.5] 166.0 96.0 96.0; 85.7 106. 0 64.9 
| September- ; ; 122.6 110.0 130. 8 110. 4 119.7 121.7 | 187. 1 131.9 176.0 100, 7 94.1 | 88. 1 125. 9 78.4 
| October --- ; b : 134. 4 107, 8 | 154. 3 127.5; 1383.2 126. 7 187.9 141.4 182. 0 | 115.1 107.7 | 101.2 139. 7 113.5 | 
| November--.- f 121.6 95.5 | 150.6 128.3 121.7 108. 4 172.4 131.9 164. 0 102.1 98.0 96. 4 119.0 73.0 
| December - ---.- ; " a 141.9 107.8 170.9 136. 0 135. 7 131.7 208.6; 154.3 196.0 121.9 119.3 114.2 137.9 75.7 
| | j 
1927 
I 55 a sine neki xnwndaiwat 141.9 97.8 167.6 130. 6 142.0 131.7 | 2043 | 162. 1 202. 0 111.6 109.1 96.4 | 131.9 67.6 
NN oo BS Se RS ha 5 ade hese) ene re oe ee ne eee Peay wales Pen HSS, eS ae 
eink pais cencnonice cis aiets cuca ENE ES SFAIME ‘ ' ’ ag SP eee Denaro: Sey SS RR, NCEE PR 
a as ES OS GOR . s+ apeinlcncssccinefesaint aipias lmnacksstisane whreaien +ibseceh aces ete itainimaate beceaiaiiiata--tlaie nica amen 
SEs A ae SSS at RE En ie ‘ eee EEE Mareen arene Mmmm | ee = Nir les Uae cakes HSE 
hans <ctniscn ne a4 4critiiaaniodaee ahi Soke Renee Rees woe manne nen nfnns seen na|oceeeecn|ansewnnen|annaven= aE RE ER me Reese SIRF 
 . aa é sae Phe Reser 5 vitals snip aosaetacs usa a aoe ES! OVE RSE SECS SE. Rete Nee See RE Re ee Sa 
| : = | POEs ae te pea 
| | DALLAS DISTRICT ST. LOUIS DISTRICT MINNEAPOLIS DISTRICT i 
the 4 ee ae Sta. Fs. { 
YEAR AND MONTH | | Sum- ‘ 
| Total, H Fort Louis-| St. | Mem-/| Little | Total | Mi St. ; 
13 | ottes | OO) ES | eT | u — “ 9 |Duluth | ™2ne- Helena | Billings 
ton Worth | for 5 ville Louis | phis | Rock | | apolis | Paul i 
centers center. peas 
_ —EE EE EEE Ee - —_ | ——$— | 
| 1919 average, millions | | 
Dr OMINE. c ec ccccnens 521 161 138 92 965 156 617 136 36 659 90 354 162 il i) 
| $$ —__________ — — — | — —= — — — ———<< — a > 
1919 monthly average.-_| 100.0 | 100.0 | 100.0; 100.0 || 100.0 100.0, 100.0 | 100.0; 100.0 | 100.0 - 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
| 1920 monthly average- - 117.4 114.3 115. 2 119. 6 105. 4 92.3 106. 5 107.4 125.0 | 108.5 120.0 109. 6 98, 2 100.0 111 
1921 monthly average- - 93. 2 90. 7 86. 2 109. 8 89. 0 82.0 91.9 73.5 116.7 82.7 | 84.4 | 84,2 75.3 100.0 88.9 
| 1922 monthly average-- 97.9 96. 9 81.2 119.6 94.5 87.8 94.2 87.5 127.8 88.0 | 82.2 85.0 97.5 90.9 77.8 
1923 monthly average-- 101.3 107.5 89. 0 3.5 110.4 101.9 108. 4 106. 6 169.5 94.8 | 85.5 | 91.5 106. 8 81.8 88.9 
| 1924 monthly average..| 102.3 112.7 91.2 78.0 110. 6 106. 7 108, 2 101.1 186, 2 104, 2 117.7 103. 8 101.6 85. 6 78.7 
1925 monthly average-- 112.8 130.8 103. 6 82.4 || 124.2 120.8 120. 8 111.7 204.9 114.3 118. 2 119, 4 104.7 85. 5 84.3 
| 1926 monthly average_.| 115.2 131.5 109. 5 92.1 |} 127.3 128. 7 | 122. 8 111.5 | 226.4 || 104.9 88.2); 110.3 102, 2 82. 6 88.0 
| } ! i ' } 
| | | 
1925 
ee eae aS 114.9 91.3 80.4 |) 117.9 129.5} 116.2 84. 6 166. 7 107.1 113.3 105. 4 108, 0 100. 0 77.8 
re . ; 98. 1 105. 0 99. 3 73.9 |} 108.1 105.8 | 108.1 78.7 177.8 106. 5 104. 4 110.5 100.0 81.8 77.8 
September... _- : 115.5 131.7 120.3 72.8 || 123.5 113.5 116. 1 128.7 233. 4 | 128. 6 167.8 134. 2 99.4 100. 0 88.9 
Se 133. 8 165, 2 119. 6 97.8 || 142.0 123.7; 133.2 156. 6 283. 4 133. 0 152.2 137.6 112.3 109. 1 122.2 
November..._._______- 120.7 146. 0 109. 4 87.0 126. 8 114.7; 120.1 132.4 241.7 118.8 143.3 120.9 102.5 81.8 88.9 
mcemiber. 2. .......- 130. 7 158. 4 116.7 97.8 143.7 132.7} 137.9 139.0 277.8 128.9 125.5 136. 2 117.9 100. 0 100.0 
1926 
> Set eee 126, 8 157.8 110.1 92.4 139. 1 132.0 134. 4 132. 4 244.5 104. 1 78.9 110.5 105. 6 81.8 66. 7 
February .____- dn 108, 2 129. 2 90. 6 80.4 | 116.4 123.7 110. 4 104.4 211.1 90.9 64.4 95, 2 97.5 63.6 66.7 
March._. ft, RSE SE 117.6 134, 2 105. 8 87.0 | 130. 4 134.0 125.5 | 116.2 225. 0 105. 3 78.9 109. 9 109.3 81.8 77.8 
April _-- ~ a Sta 106. 3 119.3 101.4 81.5 126. 5 129.5 123.2 105. 1 213.9 |; 101.3 73.3 105. 9 105. 6 72.7 88.9 
Se Oe 99, 2 112.4 91.3 79. 4 125.4 119. 2 124.8 101.5 202. 8 100. 6 101. 1 103. 4 95. 7 72.7 77.8 
ee 104. 8 117.4 97.8 85.9 126.9 131.4 125. 5 101.5 180.6 101.6 90. 0 105. 4 100. 6 81.8 77.8 
EARS. el 121.7 102.9 100. 0 127.9 164.7 124.7 100.7 211.1 105. 0 80.0 111.6 101.9 90.9 88.9 
RR aE 104, 2 112.4 103. 6 94.6 113. 1 119. 2 107.3 ¥2. 6 213.9 99, 2 72.21° 109.3 93. 8 81.8 77.8 
September_....______- | 123. 6 139. 7 129.7 95.7 | 120. 8 115.4 113.8 111.0 247.2|' 110.6 107.8 118.9 93.8 90.9 88.9 
October _ _ pe oe al |} 182, 150. 3 136, 2 102.2 || 137.8 128, 2 129. 8 133. 8 286. 1 118.8 125.5 120.9 106. 2 100. 0 133.3 
November.............| 119.4 137.3 114.5 98.9 || 127.4 119. 9 121.6 119.9 247.2 108. 2 102. 2 112.2 99. 4 90.9 M11 
December - pean | 130.3 146. 6 130. 4 107.6 | 135. 4 126.9 132.3 118.4 233. 4 113. 6 84.4 119.8 116.7 81.8 100.0 
1927 
| a 122.4 138.5} 118.1 97.8 | 131.0 131.4; 126.9 114.7 219. 5 95, 1 67.8 100.0 100.0 72.7 88.9 
February Peete Bie RAE 1 de SSE ere PRR SS SSO ES ees: a ee es ee 
March... «fo Uae So SE! ME Ae SO mae eS a ee Sse - sach~oetenen ecercecoleccaccncaeseseseece | 
ar z lee EE Fok bE BEDE VE we eet oneenaltaansaneaedieasbaess 
ay... t & ERE PRR 8 SEE Pa AS A BL REAR EN ee 
aes b 3» mit 7 orate dvs een tebe 2 RG el <cccmmaaibibcmepatint 
July % .| al foe is J et: * Adidngits ea woes erty oR 
| | 




















1 Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SuRvey (No. 26), pp. 51 to 55, and 
which have been carried forward since that issue in the July, 1924, Survey (No. 35), pp. 58 to 60, the April, 1926, SURVEY (No. 56), pp. 24 to 26, and the October, 1926, 
Survey (No. 62), pp. 22 to 24. Subsequent comparable data will appear in the advance reprints. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS ' 
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| 
| KANSAS CITY DISTRICT SAN FRANCISCO DISTRICT 
l l | 
toe ae ees | Kansas St. | Okla- Total, | yo, | Port- | San | | Oak- 

14 Denver | City, |Omaha/|Joseph,| homa | Tulsa 18 Angeles land, Fran- _§ Seattle | land, 
| centers Mo. | Mo. City || centers 8 Oreg. | cisco | Calif. 
} 
| | | | | 

1919 average, millions of | | 
0 5 EL 5 LR 5 1, 231 146 413 264 85 68 94 1, 909 314 181 760 | 206 | 63 
1919 monthly average-_-_-_____ 100.0 100.0 100.0; 100.0 100.0 100.0 100.0 100.0 | 100.0 100.0 100.0; 100.0| 100.0 
1920 monthly average ----.___- 109.8 139. 7 94.9 95. 5 97.6 153.0 131.9 123. 2 139. 2 108. 8 124. 6 | 96.1 | 160.8 | 
1¥21 monthly average. --_-___- 82.0 98. 6 74.6 | 67.4 81.1 | 129. 4 88. 3 104.5 | 143.0 82.3 101.9 67.0 | 128. 5 
1922 monthly average -- - te 84.2 102.7 74.3 | 73.1 69. 4°) 119, 2 105. 3 || 107. 2 | 165. 0 76. 2 94. 8 | 73.3 | 144.4 
| 1923 monthly average. ---___- 90. 6 111.6 84.3 | 77.7 72.9 | 114.7 104.3 | 126. 3 | 223. 6 86. 2 104.0 | 83.0 | 192. 0 
| 1924 monthly average --__-____- 85.7 112.9 81.4 | 69.7 71.6 112.1 89.6 128. 9 | 236. 7 89. 4 107.1 | 87.7 | 196.3 
| 1925 monthly average----____. 95.3 121.5 90.1 | 76.9 72.7 127.4 112.6 142.9 251. 1 92.0 126.1 | 98.0 | 227.3 
| 1926 monthly average--__-____- 100. 2 123. 2 93. 4 75, 4 73. 4 | 139, 1 136. 0 155.7 | 278. 1 101.0 138. 2 103. 2 | 273.0 
| | { | i 
1 | | | [ 
| 1925 | | i | | | 
RRB SESS ER AAT Siem, 100.8 119. 2 99. 5 79.9 | 74.1 129. 4 122. 4 | 141. 4 | 248. 1 95. 6 127.3 96. 1 | 214, 2 
2 LE ee) 2 eee } 95. 4 119, 2 93. 2 78. 4 | 74.1 114.7 113. 2 |} 137.9 | 233. 8 92.8 122.7 99.0 | 223. 8 
ee aS ee eee 93. 8 121.9 88. 4 77.3 | 65.9 119, 2 117.7 142, 2 | 242. 1 98.3 123.7 106. 8 | 226. 9 
= | set SR See 2 102.8 137.7 99. 5 82. 2 | 74.1 136. 8 113.8 156.8; 255.8 112.2 141.1 105. 8 250. 7 
SOO S55. 58 AL 91.6 119. 2 89. 6 69.7 | 65.9 130. 9 102. 1 144.1 249. 1 91.2 124. 6 99. 0 | 238. 1 
Decemier.ss 2 i.e 104.9 129.4 98. 5 78.0 | 81.1 148. 6 141, 5 | 165. 0 | 280. 6 99. 5 147.7 107.8 | 279.3 
1926 
ER te AEE TO 99. 2 119.9 93. 5 72,4 78. 8 150. 0 | 136. 2 157. 2 | 281.9 92. 8 138. 6 100. 0 265. 0 
ET itn we sory chihnrna ibe 84.4 104.8 78. 0 67.8 | 64.7 125.0| 107.5 153. 7 268. 5 87.3 152. 9 88. 3 257. 1 
| 8 te Ag aE Se 98, 2 121.9 87.4 83.0 | 75. 3 141, 2 133. 0 171.2 310.5 100. 6 157. 8 110.7 295. 2 
Pieri titi dmcind sito on miitibe 94.3 119.9 85. 0 73. 5 | 65.9 129, 4 | 130. 9 154. 8 275. 2 95. 6 137.0 107.3 266. 6 
| ay 92.0 111.6 84.7 73. 5 | 70. 6 128. 0 127.7 144.9 253. 2 | 100. 6 128, 7 97.6 250, 7 
| 99. 5 119, 2 89.1 78. 4 | 77.6 141.2 136. 2 151.7 275. 2 | 101.7 132.8 102. 9 266. 6 
i 115.1 139. 0 115, 7 81.4 | 78.8 147, 1 145.8 160. 8 292. 4 105. 5 141.5 104. 8 293. 6 
101. 9 120. 5 101.0 79.9 | 69, 4 132. 4 130. 9 147.0 260. 2 107. 2 | 129.5 104. 8 242.8 
101.5 134. 2 95. 6 | 71.6 | 71.7 193. 7 139. 4 153.4 271.4 | 104. 4 | 132.3 113.6 263. 4 
108. 0 139. 7 100. 5 | 78.4 76.4 141.2 141.5 159. 1 281. 6 109. 4 138. 6 108. 2 | 261.9 
100. 6 117.8 92.7 | 71,2 72.9 139.7 136. 2 145.5 264. 7 105. 0 123. 2 97.1 | 241.2 
108, 1 130. 1 98. 1 73.5 78.8 155.9 167.0 168. 7 301.9 102. 2 145, 2 102.9 371.4 
j | | 
} 

102.3 121.9 88.9 | 74.2 | 71.7 154.9 160.7 164.9 308. 3 89.5 144.8 91.7 338. 0 
ee ee errr set aaah LL SNES oe C2 NN ecececes esis Gea GEEALES eecececeec|ecoscececece 
eters (OR Se OS Oe eee EN NSS A IN OR ieNREN 

| 











DISTRICT TOTALS—SEASONAL VARIATIONS ELIMINATED ” 


















































U. 8. New | Phila- | Cleve- | Rich- | | St. Minne- | Kansas San 
YEAR AND MONTH | total Boston | York | delphia| land mond Atlanta Chicago | ouis | apolis City Dallas | Francisco 
—— = = en . ee 
1919 monthly average......... 100.0 100.0; 100.0) 100.0} 100.0| 100.0 100.0 100.0; 100.0) 100.0) 100.0| 100. 100.0 
1920 monthly average - - - -_.--! 106. 0 1025 99.3 .1 116.4 112.1 | 115.6 | 116. 1 105. 5 | 108. 5 | 109. 8 118.0 123.4 
1921 monthly average......... 88.7 101. 9 85.1 | 95.9 89.8 95.6 | 84.4 | 92.0 | 89.1 | 82.9 82.1 94.3 105. 4 
1922 monthly average... _... | 97.8 106. 4 98.5; 102.5 94.5 89.5; 85.9) 06.8) 942) 87.9 84. 1 97.9 107. 1 
1923 monthly average. --____| 103.3 117.1 98. 0 | 114.4 111,1 98. 8 | 99. 9 109. 0 | 110.3 | 95. 0 89.7 101.1 126. 4 
1924 monthly average. --.__.. 109. 5 121.1 108. 3 116. 8 109. 5 96.5 | 105.3 | 110. 8 | 110.5 | 103. 1 87.0 101.2 129. 4 
1925 monthly average. ---__--| 126.7 136. 6 128.6 129. 4 122.0 106. 7 124.8 123. 8 124.1 114.4 95. 2 112.8 142,9 
1926 monthly average... ---... 135. 4 146.0 139.0 | 136. 6 127.4 108. 5 128. 4 132. 1 127.3 105. 3 100, 2 115.5 156, 2 
127.5 130. 8 126. 6 110.0 124, 2 127.3} 121.2 112.5 100. 5 113.3 143. 1 
127.8 125. 0 120.3 104, 1 125. 8 119. 6 118.5 111.3 93. 4 109. J 142. 0 
129.7 | 129.0 120.7 110. 6 139. 9 122. 2 130. 0 116.4 92.6 111.6 140.8 
134.3 133. 4 132. 3 107.5 139. 0 117.7 129.7 112.3 97.0 113.7 144. 0 
129.7 125. 2 122.4 103. 0 122. 4 | 121.8 124. 4 110.3 92.0 109. 1 138. 5 
131.1 131.0 117.6 106. 3 128. 2 127.0 127.8 116. 1 101. 2 110.4 144.5 
142.4 | 136. 2 132. 5 111.0 132. 9 135. 5 129. 6 103.5 | 95. 9 118.4 | 158. 6 
142.8 135.7 126.6 | 117.5 135. 7 | 135. 9 128. 9 114. 5 | 96. 1 122. 8 | 183, 4 
159.0} 142.6 128.3 115.3 140.3) 139.6 129.9 112.3 96. 2 120.4} 167.4 
145.7 | 141.6 130.4 | 114.6 140. 6 | 137.0 131.6 107.9 | 98. 4 117.3 162. 1 
128.3 129.1 123.0 104. 8 | 125. 8 | 130. 9 128.0 105. 1 93, 2 106. 7 150.0 
133.1 | 129.4 124.0 | 108. 1 123.3 132. 1 125. 8 103. 6 99, 7 111.8 152.9 
138. 7 163.3 131.9 116.7 131, 2 134. 5 131.6 110. 2 114. 8 122.3 162. 8 
143.5 | 125.3 126.3 99. 1 125.6 | 131.3 124.0 103. 7 99. 8 115.9 151.4 
136. 2 133.3 125. 9 105. 4 127.8 124.3 127.1 100. 1 100. 2 119.4 151.9 
133.4 135.3 131.1 105. 9 128. 0 126.4 125. 8 | 100. 3 102. 6 112.5 146, 1 
124.0 131.4 124.7 98.0 | 111.7 125. 2 125.0 100. 5 101.0 108. 0 140. 0 
140.8 136, 2 123.5 105.9 | 118.0 132.0 120.5 | 102.3 104, 2 110.1 147.7 
| | 
145. 4 166, 4 









































i Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SuRvEY (No. 26), pp. 51 to 55, and 
which have been carried forward since that issue in the July, 1924, SURVEY dn 0. 35), pp. 58 to 60, the April, 1926, Survey (No. 56), pp. 24 to 26, and the October, 1926, 
Survey (No. , Pp. 22 to 24. epee mg com ble data will appear in the advance reprints. 

? Com data collected by the F Reserve Board, supplementing similar data published in the February, 1924, SuRvEy (No. 30), p. 25 (method of computation 


piled 
given on p. 24 of that number) and which have been carried forward since that issue in the aforementioned issues. Subsequent comparable data will appear in the advance 


* 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 


These data represent continuations of the figures presented in the 


latest semiannual number (February, 1927), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 


always be read in connection with those explanations. 


end of the month referred to. 
on inside front cover. 


Data on stocks, unfilled orders, etc., are given as of the 


For explanations of relative numbers, including base periods, see introduction 








The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the Feb- 
ruary, 1927, ‘‘Survey’’ 


TEXTILES 
Wool 
Receipts at Boston: 
‘Total....- P : ..thous. of Ibs__ 
Domestic. _- _......thous. of Ibs. 
Foreign... __- ; _.thous. of Ibs_. 
Imports: 
In condition imported. -_.....thous. of Ibs_-. 
Grease equivalent......._.._- thous. of Ibs_. 
Consumption by textile mills, 
grease equivalent...._........- ous. of lbs_- 


Stocks, grease equivalent, end of quarter: 
ota thous. of Ibs. 
Held by manufacturers thous. of Ibs_ 
Held by dealers._...........- thous. of Ibs_. 
Machinery activity, hourly: 


Looms— 
a per ct. of hours active_- 
Narrow ....... per ct. of hours active__ 


Carpet and rug_per ct. 


of hours active__ 





Sets of cards.......- per ct. of hours active__ 
ee aa per ct. of hours active. 
Spinning spindles— 
eS per ct. of hours active-- 
Worsted...-.... per ct. of hours active_- 
Prices: 


Raw, territory, fine, scoured..dolls. per Ib_- 
Raw, Ohio and Pa. fleeces, 
\{ blood, combing, grease...dolls. per Ib_- 


eR dolls. per Ib. 
— dress goods, French 
ian aa 5 dolls. per yd_- 
Men’ J eee ee dolls. per yd_- 
Cotton 
RE es ae ee thous. of bales_-. 
Receipts into sight..........__- thous. of bales_. 
Imports, unmanufactured..............- bales_- 


Exports, unmanufactured 
(including linters)..................... bales._ 


August 








Consumption by textile mills_---....__- bales_. 
Stocks, domestic, end of month: 
Total, mills and w’houses..thous. of bales__ 
TE a sihccncnihiakinaed nil thous. of bales_- 
NS eae thous. of bales_. 
Stocks, world visible, end of month: 
Wd ue obbudiw ees thous. of bales_- 
aa ous. of bales... 
Machinery activity of spindles: 
Active spindles..............-- thousands_.- 
Total activity..........- millions of hours_. 
Activity per spindle__.............- hours... 
Ratio to capacity. ............-.. per cent... 
Prices: 
ER En dolls. per Ib_- 
In New York, middling-__--- dolls. per Ib...) 
Cotton Goods 
Cotton finishing: 
Billings, finished goods (as 
TT thous. of yds-- 
Orders received, gray 
AS SOS SE Bias Fags thous. of yds_. 
Shipments, finished goods_--.-.....- cases... 
Stocks, finished goods, end mo-_-..-.- cases... 
Operating activity..... per ct. of capacity... 
Unfilled orders, end of month ._..--- days-.- 
Cotton textiles: 
Total (9 classes) — 
Production..........-.... thous. of yds... 
Stocks, end of month__..thous. of yds_. 
Unfilled orders, end mo..thous. of yds-- 
Sheetings— 
pe thous. of yds-_- 
Stocks, end of month....thous. of yds-- 
Unfilled orders, end mo..thous. of yds... 


208, 658 
216, 253 

, 482 
61, 008 
27, 324 
65, 084 





Septem- 
ber 


13, 018 
8, 511 
4, 507 


13, 997 
18, 998 


45, 770 
375, 714 


161, 943 
213, 770 





79, 223 
84, 438 
49, 312 

6.7 


190, 556 
184, 036 
302, 130 
52, 691 


60, 912 


1 Quarter ending Dec. 31, 1925, 


1926 


October 


13, 336 | 
6,921 | 


6,415 


19, 264 
24, 499 


49, 072 


| 








orn 


Novem- | Decem- 
ber ber 
14, $34 | 17, 498 
8,451 | 9,889 
6, 383 7, 609 
25,063 | 25, 004 
32,127 | 30, 116 
47, 808 | 47, 839 
324, 578 
160, 159 
| 164,419 
73 72 | 
67 67 
67 65 
84 81 
88 
81 77 
80 78 
1.12 1, 08 
45 44 
1,40 1.40 
1. 00 1. 00 
3. 29 3. 29 || 
ae jae 3,593 | 2, 660 
41,441 | 39, 851 
|1, 486, 224 |1, 531, 297 | 
583,950 | 605, 217 | 
8, 015 8, 245 
1,498 | 1,766 
6,518 | 6,479 
7, 457 8, 519 
6, 368 7, 229 
32,587 | 32,496 
8,480; 85 
227 | 229 
101.2} 100.3 
.110! =. 100 | 
. 128 . 128 
79,480 | 285,179 | 
76,483 | 276,354 | 
45,941 | 245, 564 || 
37,113 | 238,012 
63 66 
6.0 5.0 
197,231 | 199, 578 | 
193,099 | 210, 122 | 
277,857 | 274, 715 || 
53,008 | 51, 853 
45,212 | 52,399 
56,751) 51, 438 
2 Revised. 


1927 


J meer 


oe 
_ 
Oo 
= 
o 


Ss 
8s 


= 
~ 
_ 
on 
~ 
© 
be 


“PP 


oS 
weee SS S28 £ 


S 
nN 
aw 


#5 


‘J anuary 


749, 967 
582, 315 


6, 996 
1,815 
5, 181 


6, 774 
5, 238 


32, 810 
8, 


98. 6 
2,174 
. 208 








| 
|| CUMULATIVE TOTAL | 
pemean 44-000 FROM JANUARY 1 | 

. THROUGH DECEM- 
DECREASE (—) BER 31 | 

) es 

Jan., | Jan., 
1927, | 1927, | 
from from | 1925 1926 
Dec., | Jan., | 
1926 | 1926 | 

Y PGHT ES. dict te a ast 
+12,.8 | —33.9 || 306,012! 349,215 
—38.5 | +27.6 || 132,216 | 169, 261 | 
+79.5 | —45.6 || 173,796 | 179, 954 | 
410.2 | —38.9 || 339,251 | 309, 770 
+10.9 | —38.3 || 412,050 | 369,033 
—3.0| +119 || 526,285 510, 033 
O'S 5 eather phn iS 
oot, ak teen 
—Qal. sone Bnclaeesd, Peale Aas 
~hed bee... 8 Pete Ne 
<akih:: se hi deeneeeaaee 

Ft im oo) tiny remtig Res Ai Air sa 
anne Uh 0 4 oe teeighadiaaennn 

oat. ste... te 
it 5A S....0ceeeee 
—3.8| +42 nn or 

PT yen ¢ | Memes Re 

OO. —MS ll... .wdcccad acetone 
het 1 TA H. ..-<00-useabideles 

0.0 0.0 } on wiskiiheietihe 2 ea 

661 -a6L.......... [pova-oeoee- 

| 
| 
ECA: Rscvtiine RS A 
79108 | $3407 |) 15, 854 | 16, 480 |) 
4429 | —83 |) 313,361 | 362,369 
—77.1 | +488 | 8,532,243 | 9, 048, 346 
—0.1| +3.8 || 6,432,529 | 6, 687, 189 
~3.9| +133 |_..0...._- AD eae 
$401) 4288 Dohcecniee FORRES 
=k Cell BleAbrae dee ccoeed 
36414085... 

G61 SONS Bian ts. 
+hAl. a, 
ay | ARBITIR Mirna witiccs 

ae) Seen. 
$6.0 | Se ceed leo nicene 
es Lot eee ee 
EET ME ised. asl...<<cahden 
—13.1| —5.3 || 945,076 | 974, 560 
+13,5| —0.6|| 918,601} 942,782 
+5.8| +3.3 || 524,201 | 568,228 
ang Fi oe Bie sn ecans omen 
rey i + sampEeES Lesnsuaieed 
SURO 1 'OUNE Beccdcencscchicce-cakaie 
49:61 4M f....------ a oe 
S| oor 0 ened atdetnl 
440.8 | 498.6 |o27007 007 serine 
421.4 | +904 2.220022... inden 
191 +068 |.....--...- ethic 
+78.4 ° ig ke Rams iret he 

+ As of Jan. 16. 


























\| Per ct 
in- 


| (4) 
|| or de- 
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TREND OF BUSINESS MOVEMENTS—Continued 








The emanation shown are through De- 

ber except where otherwise noted. 

Earlier data for items shown here may 

be found on pages 26 to 134 of the Feb- 
ruary, 1927, “‘Survey’”’ 








TEXTILES—Continued 
Cotton Goods—Continued 
Cotton textiles—Continued. 
Print cloth— 
Production........--.-.-- thous. of yds_- 
Stocks, end of month__..thous. of yds-- 
Unfilled orders, end mo--thous. of yds_- 
Pajama 
ae thous. of yds_- 
Stocks, end of month__..thous. of yds_- 


Unfilled orders, end mo--thous. of yds_- 
Drills and twills (40’’ and narrower)— 
Production thous. of yds-_- 


pared end of month__.-thous. of yds_- 
nfilled orders, end mo--thous. of yds-_- 
Pookoting twills and jeans— 
a * thous. of yds-.- 
ee end of month_._-thous. of yds_- 
Unfilled orders, end mo--thous. of yds-- 
Osnal 
Production._......------ thous. of yds_- 
Stocks, end of month_.-.thous. of yds_- 
Unfilled orders, end mo--thous. of yds-- 
Heavy warp sateens— 
Production...-....-....- thous. of yds_- 
Stocks, end of month...-thous. of yds_- 
Unfilled orders, end mo--thous. of yds-- 


we on sheetings, and sateens (wider 
en Tene eee thous. of yds_- 


Stocks, end of month_...thous. of yds-_- 

Unfilled orders, end mo-thous. of yds- - 
Colored goods— 

Production__-.-.--.--.--- hous. of yds_- 

‘ seem end of month__..thous. of yds_- 

Unfilled orders, end mo--thous. of yds-- 

Fine cotton goods, producti ss Ss ce Pieces - - 

Cotton cloth exports--------- thous. of sq. yds-- 
Fabric consumption 

by tire manufacturers__-------- thous. of Ibs_- 


Elastic webbing, shipments - - - - thous. of yds_- 
Prices: 


Cotton yarn— 
22/1 cones, Boston -----.-- dolls. per lb-_- 
40/1s, New a Se dolls. per Ib_- 
Print —_ ae _ becsces sau dolls. per yd-- 
Sheeting, brown_-_-_---------- dolls. per yd_- 
Cotton Saete “ Fairchild). _.index number. 

Silk 
SA a a thous. of lbs_- 
Deliveries Soamaammigtien) icc tine egtepenel ales... 
Stocks, end of month: 
At warehouses. ...........-..------- bales. 
At manufacturers’ plants... -----.-.-- bales-- 
Price, Japanese, New York... ..-dolls. per Ib-- 
Clothing 


BASLE ii acs o aid thous. of garments _- 


Separate trousers - ----- thous. of garments _- 
ES bine ionsoceew thous. of garments-- 


Men’s and boys’ garments cut: 
Suits 


oA eae dozen garments - 
Net shipments dozen garments. 
Stocks, end of month _---- dozen garments__ 


Hosiery 
Production. ............. thous. of dozen pairs- 


pments.____..__. thous. of dozen pairs_- 
Stocks, end of month_._.thous. of dozen pairs_- 


New thous. of dozen pairs. 
Unfilled orders, end mo--thous. of dozen pairs. 


Knit Underwear 


Production thous, of dozens--. 
Net shi thous. of dozens. - 


pments 
Stocks, end of month-------- thous. of dozens-- 
New thous. of dozens- - 


Unfilled orders, end of mo-_--.-thous. of dozens_-. 
Burlap and Fibers 


Ports: 
Na ciate sible tion nab ou thous. of Ibs_- 
-long tons.. 


pubethpseincsaee of Ibs_. 





thous 
bape adece thous. of linear og 
end of mo.thous. of Jinear yds 


ships pile 


1, 429 
1, 478 
576 


259, 963 
249, 271 
295, 607 


3, 359 
3. 767 
7, 378 
3,477 
5, 786 


59, 060 
37, 139 
66, 361 


7, 340 
2, 906 
26, 393 


8, 550 
14, 304 
10, 957 


1, 985 
3, 108 
3, 607 


8. 039 
3, 736 
11, 770 


969 
258 
2, 074 


4, 866 
8, 377 
9, 049 


47, 056 
87, 607 
111, 007 
413, 762 
45, 983 


15, 910 
11, 429 


. 367 
. 506 
. 076 
. 093 

159 


7, 046 
43, 962 


34, 459 
18, 491 
6.13 


1, 170 
1, 591 
577 


286, 759 


262, 264 
301, 160 


3, 557 


























1926 | 
| 
| 

Novem- Decem- 
October ber ber 
| 
| 
| | 
71,818 | 58,584 | 59,472 | 
}505 | 28,424| 36, 448 | 

85,032 | 88, 957 088 | 

9,736} 8,344 8, 008 | 

2,864 | 3,539 4, 185 

25,046 | 21,778 | 16,489 

10, 361 | sal 9, 842 | 

12,907} 12,517] 13,368 | 

224, 10,618} 10,131 

2, 812 2, 428 3, 068 

1, 645 1, 564 1, 122 

2, 901 3, 962 3, 131 

9, 825 7,200/ 7,936 

4, 734 2,786 | 2,549 

15, 198 14,756 | 14,741 

1, 651 1, 624 | 1, 697 

238 336 | 502 

1, 624 2, 123 | 1, 677 

5, 284 5, 056 | 5, 208 

8, 712 8, 426 9, 075 

11,240 | 10,544 10,072 

52,915 | 51,758 | 52,494 

86, 864 90,295 | 90,474 

87,684 | 68, 368 | 84. 948 

401, 636 | 406.896 | 470, 469 

37,556 | 43,284 | 40,361 

13,973 | 12, 422 | 11, 593 

12,001 | 12,335 | 10, 634 

. 329 . 321 | .311 | 
. 482 .470 | . 467 | 
. 068 . 069 | . 067 
. 090 085 | . 080 
154 148 | 143 

7, 936 7, 934 7, 961 

47,768 | 47, 634 | 39, 771 

35,094 | 47,130} 52, 478 | 

22,762 | 22,821 | 23, 270 | 

5. 78 5. 49 | 5. 59 | 
pine | 

1,108} 1,019/ 1, 298 | 

1, 518 1,343} 1, 355 || 

676 279 | 237 || 
271, 984 ot, 085 | 197, 674 | 
226, 728 | 206. 383 | 154, 175 
308,731 | 324, 672 | 354, 078 

| 

8, 604 3,733! 3, 487 

3, 940 3,888 | 3, 560 

6, 843 6,856 | 6,710 

4, 289 4,012} 3,261 

5, 667 5,783 | 5, 100 | 

} || 
| 

1, 015 976 931 | 

1, 166 999 787 | 

1, 042 1,011; 1,063 

949 1, 117 | 918 | 

1, 417 460} 1, 562 | 

| | 

53,696 | 36,520! 41, 683 | 

18, 836 25, 017 | 34, 666 | 

2, 054 2, 421 | 3,026 | 

2, 374 2, 046 2, 337 | 

1, 625 2,443 | 2,523 | 





January 


78, 467 
27, 555 
108, 457 


2, 229 | 


653 


2, 691 


5, 661 
8. 968 
12, 079 


56, 498 
84, 913 
109, 991 
441, 484 
39, 834 


8, 208 | 
48, 307 | 


52, 627 | 


24, 872 
5. 34 





| 





1926 


January 


8, 357 || 


16, 429 
1, 587 


1, 219 || 
1, 384 


6, 851 || 


1, 586 


19, 052 
49, 736 || 


123, 139 
65, 886 
427, 234 
41,017 


6, 821 
46, 148 


47, 326 || 
32, 054 "|| 


6. 71 


240, 380 
222, 392 
343, 570 


3, 672 
3, 339 
6, 156 
3, 699 
7, 242 


N 








| 
| 








| 


| 
| PER CENT IN- 

| CREASE (+) OR | 
DECREASE (—) 








Jan., | . 
1927, | 1927, 
from from 
Dec., | Jan., 
1926 1926 
+31.9| —2.9 
—24.4/ —8.1 
+32.1 | +25.1 
| 
+10.1 | +83.9 
+18. 4 |+438. 2 
—10.1 |+109.3 
+28.8 | —26.0 
—3.6 | —24.5 
+78. 5 | +22, 1 
+29.5 |) —7.5 
—48.3 | —91.8 
+91. 2 +80. 9 
+37.5 | +51.6 
—17.0 | —74.7 
+55. 4 | +39. 4 
+31.3 +40. 5 
+30.1 | —46.4 
+60.5 | +94. 4 
+8.7 | —17.4 
—1.2 |+465. 4 
+19. 9 | —36.6 
+7.6 +13. 6 
—6.1 | —31.0 
+29.5 | +66.9 
—6.2} +3.3 
—-13|) —2.9 
| 
—3.2 | —25.3 
—1.5 | —16.4 
+1.5 | —21.8 || 
0.0 | —20.8 
0.0 | —18.7 
} 
+3.1 | +20.3 
421.5 | +4.7 
+0.3 | +11.2 
+6.9 | —22.4 || 
—4.5 | —20.4 
| 
| 
+19,5 | —22.8 
—13.8 | —18.6 


|| CUMULATIVE TOTAL 


FROM JANUARY I 


THROUGH DECEM- || 


BER 31 








1926 


1 Per ct. 
in- 
| crease 


| or de- 
'| crease 


cumu- 

| lative 
1926 

from 

| 1925 











5, 052, 706 | 
543, 205 | 


168, 296 
161, 731 


76, 894 
501, 343 


16, 964 
19, 281 
4, 443 


3, 005, 612 
2, 607, el 


625, 816 
310, 242 





.. 
re 6 


4, 836, 237 || 
511, 273 || 


165, 965 || 


128, 334 


77, 665 


501, 546 


16, 389 
18, 656 
4, 551 


3, 028, 515 | 
2, 685, 769 || 
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TREND OF BUSINESS MOVEMENTS—Continued 





UMULATIVE TOTAI "ee. 
- e cu) aA rE Oo 2 in- 
‘ TEA GEMS Ute FROM JANUARY 1 an 
1926 1927 1926 CREASE (+) OR THROUGH DECEM- crease 
The cumulatives shown are through De- | DECREASE (—) RER 31 at. 
cember except where otherwise noted. | crease 
Earlier data for items shown here may |- : : . WT. LYS Coal 
be agg Sg paoe 26 to 134 of the Feb- | — i eumu- 
ruary, , ‘‘Survey’”’ aekia ay one — 1927, 1927, ters weed 
, . | August | ™ “ M- October | Novem-  Decem- | y,nuary | January || from | from 1925 1926 lative 
er | ber ber ’ 1926 
| | Dec., | Jan., from 
1926 | 1926 1995 
TEXTILES—C ontinued 
Cotton Mill Dividends 
Fall River mills (quarterly): 
| Se eae thous. of dollars. _|.......--- 321 305 1 299 —5.0| +2.0 1, 674 1,219 | —27.2 
—_ to capitaliza- | 
Say ae r cent per quarter--|--- ; . 767 oo iene dae pa 1 634 —5.2 | +14.7 ||---- “ we nonseh ap ianee 
New Bedford mills leuategeiyy. | } | 
| ea thous. of dollars. -|_- ree ere 8g 1941 || —0.8| —35.0 3, 924 2,812 | —28.3 
Ratio to capitaliza- ; } 
Is sree sace octets per cent per quarter..|.. Ses . 899 dee _— , 2 een ee —0.9 | —29.9 
| | } 
FUR 
Sales by dealers_.............thous. of dollars..| 17, 647 16, 969 13,664 | 10,176 8, 943 13, 400 8, 714 +49.8 | +53.8 144, 348 163, 492 || +13.3 
BUTTONS 
Fresh-water pearl buttons: 
Production...........- per ct. of capacity__| 44.4 44.4 51.3 | 47.5 2 42.6 38.4 45.1 —9.9 | —14.9 |. . Pre p: Vehue 
Stocks, end of month_____. thous. of gross._; 11,754, 11, 759 12,002 | 12,049; 212,079 10,140 | 212,161 || —16.1 | —16.6 — Sore. - eee 
IRON AND STEEL 
Iron 
Manganese ore, imports. __thous. of long tons__! 41 18 13 20 27 16 38 || —40.7 | —57.9 279 354 +26.9 
Iron ore: 
peeres.. .......... ...-thous. of long tons_- 259 233 190 186 205 295 202 +43.9 | +46.0 2, 191 2, 557 +16. 7 
Shipment from mines__thous. of long tons_.| 10, 709 9, 622 9, 337 3, 947 Ld maa: “dead a ee 54, 081 58, 530 +8. 2 
Receipts— | 
Lake Erie ports and 
furnaces... ......- thous. of long tons__| 7, 655 7, 346 6, 906 | 3, 283 88 a a <P p ‘ 38, 700 42, 388 +9. 5 
Other ports_.------ thous. oflongtons__| _— 2, 651 2. 586 2. 360 | 1, 549 30 STI MS. Te i : 14, 852 16,479 | +11.0 
Consumpfion__--__._-- thous. of long tons__| 4, 796 4, 738 4, 948 | 4, 717 4, 562 || 4, 524 | 5, 043 —0.8 | —10.3 54, 766 58, 360 +6.6 
Stocks, end of month— 
‘Teta. .... ...----thous. of long toms_.| 32,174 37, 335 42, 004 42, 761 38, 426 33, 971 32,035 || —11.6 +6.0 . 
At furnaces_.......thous. oflongtons__| 26, 280 30, 438 34,407 | 35,098 31, 286 27,279 | 25,412 | —12.8 +7.3 
On Lake Erie docks_thous. of long tons-_.| 5, 894 6, 897 7, 597 | 663 7, 140 6, 692 6, 623 —6.3 +1.0 ° 
Pig-iron production: | 
Total, U. S-_ .....-thous. of long tons..| 3, 200 3, 136 3, 334 3, 237 3, 091 3, 104 | 3, 316 +0.4 —6.4 36, 401 39, 068 +7.3 
Merchant furnaces____thous. of long tons- 776 700 755 752 769 760 716 —1.2; +6.1 7, 909 8, 999 || +13.8 
| | Rae thous. of long tons. 59 64 70 52 54 |! 52 57 —3.7 —8.8 572 738 || +29.0 
Furnaces in blast, end of month: 
~~ | ES Re _...-.-Number.-- 213 216 219 213 2 203 208 224 +2. 5 —7.1 
Capacity- : jong tons per day. 102, 085 105, 480 108,760 | 105, 850 2 98, 360 100, 635 104, 065 2.3 3.3 
Per cent of total... .-..-Per cent_- ; 57.7 58. 4 58.9 | 57.1 2 54.7 57.0 59.3 4.2) —3.@ |}.-.-cs.s-- ee 
Ohio gray-iron foundries: 
Meltings— 
(0 Cs ee ..long tons- -| 20, 846 15, 427 14, 365 21, 009 18, 270 13, 613 16, 797 —25.5 | —19.0 223, 589 211,922 || —5.2 
OT ae long tons_.!| 23, 791 17, 969 17, 622 24,423 | 22,158 18, 934 22,087 | —14.6 | —14.3 287, 168 258,911 || —9.8 
Ratio to normal_- __per cent of normal__| 87.6 85. 8 81.3 | 86.0 82. 4 71.3 | 76.0 |i —13.5 | —6.2 }/--.---.---- ayecer S sie 
Stocks, end of month--per cent of normal. -| 84 101 87 | 82 99 91 77 || —8.1 | +18.2 |/----.--- -|-----------H]- 
Receipts. ---- .---per cent of normal. -| 71 85 5 82 72 62 64 || —13.9| —3.1 enseece a<nds<af 
Malleable castings: 
Production___-- . : short tons..| 53, 796 54, 630 53, 963 43, 2 214 46, 977 47, 454 72, 417 +1.0|) —34.5 693, 946 684, 887 || —1.3 
Operating ac tiv ity.....per ct. of capacity --| 52.0 53. 2 52. 7 | 42. 48. 2 47.7 | 69. 2 —1.0 | —31.1 eso--- ~------||-~+----- 
Shipments. - ----- : -short tons 53, 586 50, 885 49,738 | 41, 102 41, 545 44,717 | 52,287|| +7.6 | —14.5 656, 958 640, 857 || —2.5 
New orders > ; short tons | £5, 802 43, 874 43,322 | 39, O17 | 37, 737 46, 872 61, 120 +24.2 | —23.3 \ 612, 439 570,521 || —6.8 
Wholesale prices: | 
Foundry, No. 2, | } 
northern --.----- dolls. per long ton-.-} 19, 26 19.39 20. 26 | 20. 76 20. 51 20. 26 22. 26 —-1.2| —9%0)) - 
Basic (valley furnace) --dolls. per long ton--| 17. 50 17. 50 18. 00 18. 50 18. 50 || 18. 00 20. 00 —2.7 | —10.0 |i 
Composite pig iron. --.-dolls. per long ton -| 20. 19 20. 18 20. 39 | 20. 83 20. 77 20. 16 22, 29 —2.9| —9.6 jj-- | 
| 
Cast-Iron Boilers and Radiators 
| 
Round boilers: | 
Production. -.-.- : thous. of Ibs... 18,174 | 22,359 | 17,676] 15,914| 12,245 ||......-.--| 19, 087 ||---.-.-.|-.-.----]| 234,313 | 233,324 || —0.4 
Shipments. -__--_- thous. of Ibs_- 27, 393 27, 929 30,978 | 26,175 6:7; 2 See oy ae ee 227, 223 244,941 || +7.8 
New orders thous. of Ibs 29, 858 30, 820 24,830} 23,966) 12, 768 |/.........- 2 Sa ae siassnee Santen 
Stocks, end of month- _thous. of lbs... 102, 913 101, 047 89,849 | 81,010) 74,967 ||......-.-- 74, 324 |j......- ewe a |! -- 
Square boilers: | ut ‘ 
Production - : thous. of lbs 21, 444 26, 191 22, 338 10230; 15,548 })..-..22..; “SOO fase Ric intial || 250, 839 247, 149 | —1.5 
Shipments._...._..-- thous. of Ibs 30,249 | 31,888 | 35,354! 27,777| 19,932 ||-.-.....-- 13, 846 ||-..--.-- .sakesia |) 245,763 | 258,734 || +5.3 
New orders. _-- thous. of Ibs_- 33, 187 37, 305 28, 170 28,255; 14,156 i® 14, 617 ||-.---.-.|-------.]|-----------|-----------}]------- 
Stocks, end of month._......thous. of Ibs. 105, 071 99, 982 87, 437 77, 150 72, 951 aL os S| eee Perens | ME ney Oren t per | See - 
Radiators: * i] _ 
Production. thous. sq. ft. heating surface - 14, 308 15, 551 15, 000 12, 356 11, 829 eee | 161, 832 174, 223) +7.7 
Shipments__. thous. sq. ft. heating surface. 19, 845 18, 766 20, 173 19, 631 14, 435 eS ers eee ee 165, 225 172, 188 | +4, 2 
New orders.-.thous. sq. ft. heating surface.. 23, 028 21, 080 18, 257 20, 236 12, 316 Wve Gc coche is ||----+---+--|--------s4-]}------- 
Stocks, end of | i 
month_._..thous. sq. ft. heating surface - 46, 519 44,534 39, 409 32, 375 90, O18 B.A. > OS) Rear oa — nabamaniiel ae) Peeens oe 
Crude Steel | 
| j 
Steel ingots, production: | 
United States, total....thous. of long tons-- 4,005 | 3, 931 4, 093 3, 722 3, 472 3, 807 4, 150 +9.6) —83 44, 140 47,134 | +6.8 
Ratio to capacity - - -- per cent 86 | 84 88 80 | 74 82 89 | +10.8| —7.9 ||-..----.--~ ----<--.2<s||---->-- 
Canada__-_-- ___thous. of long tons-- 46 59 64 54 58 | 59 | 69 || +1.7 | —14.5 751 778 +3.6 
1 Quarter endin g Dec. 31, 1925. ? Revised. 
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ae was fi | | ss | CUMULATIVE TOTAL | || Per et 
| | PER CENT IN- in- 
i IN- || FROM JANUARY 1 || or 
i aia | 1926 | 1987 | 1086 “brenmase (5) THROUGH DECEM- | Gh) 
cember except iu atheraiee noted. | | Pp. ee | or de- 
Earlier data for items shown here may | . i> 5 | Sreceaaty FE Gee Bs Wo aSPTs “| ry 
be muaes o” pases 26 to 134 of the Feb- | Jen., fan. i ones 
ruary, » ‘Survey’ | = a : 1927, | 1927, | | eer to 
| August Septem October og ~ January | January | from | trom | 1925 1926 —— 
| j | Dec., Jan., from 
| | | 1926 1926 4c Woes 1925 
* iS sel : |_ 
IRON AND STEEL—Continued | | } | | | 
| | 1] | | | 
Crude Steel—Continued | | | 
i 
U. 8. Steel Corporation: ! 
Unfilled orders, | | | 
end of month .....-.. thous. of long tons..| 3,542! 3,594) 3,684 3,807} 3,961 || 3,800 4,883 || —4.1 | | ee eee | a. 
Stect alae leit tote encarta ee me siiaiuciaiuh sb thous. of dolls-- 17,244 17,584; 18,992 18,145 | 16,365 ! lene aS i 13, 810 [o-e=nene | amid 165, 188 199, 004 || +20.5 
castings: i} 
New Looe | 
Fe is acon Sensor nen iele short tons..| ? 67, 634 | oak | 274, 10s 2 70, ms 2 85, 2 || 101, 4 108, sea | Rog | —6.5 || . 923,446 | 990,382 || +7.2 
atio to capacity---.......... per cent-.! 51 | 50 | 53 | 5 | 6 Re tS a | RRS erate Bip geste i 0) RES 
Railroad specialties -_ __--.-- short tons..| 22,998 | 22,031 | 27,827 28, 179 38,111 || 48,717 51, 574 | +27.8| —5.5 || 385, 227 382,478 || —0.7 
a — is aeaiabiasaninis oad short tons..| 2? 44,636 | ? 44,873 246,371 | 242,736 | 247,636 || 52,425 56, 588 || +10.1| —7.4 538, 219 607, 904 |) +12.9 
roduction— i 
| SIE Se a eee short tons..| * 80,947 | 279,036 | 279,342 86,285 | 281,804 || 84,050 93, 041 | i io S| on Mere terete (alee 22) 
Ratio to capacity _ -__- .---per cent--| 61 | 60 | 60 | 65 | 62 63 70 || +1.6 | —10.0 scl Sacene eee aie Rata 
Railroad specialties........short tons..| 26,088 | 22, 837 | 25,737 | | 24,421 28,699 || 32, 628 S7, 3a) th 18. 7 | —12.6 A ACerceLie........ fleeces 
Miscellaneous. ---.-.....-.- short tons.-| ? 54,859 | 256,199 | 253,605 | ? 61,864 | 253,105 || 51,422 55, 720 || —3.2] —7.7 s sae 
Sheets, blue, black, galvanized, and full fin- | 
ished: 
——— | | 
ra Beira tcn an nnwon mons short tons--. 208, 708 307, 459 | 314,598 | 278,455 am, » B45 256, 856 | 328, 643 Pe 21.8 || 3,521,985 | 3,447,452 || —2.1 
atio to capacity. -.........- per cent... 0 | 96. 2 | 101.4 2. 3 83. 5 104. 4 16.6) —~W6O G20. 2s BSE Me. - une 
Stocks, end of month— 
aR Sa aE short tons..! 147,862 | 134,422 141,206] 165,114 160,193 || 161,661 | 165,966 || +0.9 [RGR 5260038615, -cusnsensiivanseae 
+ RS SS short tons..| 44, 988 34,511 | 40, 758 , 929 49,182 || 44,974 TST a aes og nee Reena SCE 
eR ae short tons-.| 281,602 | 302,198 | 301,474 | 262,797 219,489 || 239,019 | 333,485 || +8.9 | —28.3 13, 193, 872 | 3,394,017 || +6.3 
2S Bina short tons..| 283,055 | 448,147 | 212,029] 185,235 | 240,862 || 261,357 | 253,323 || +85| +3.2 3, 279, 374 | 3, 196, 327 —2.5 
ice wenn ok orders, end of month-_-short tons..| 521,837 | 731, 977 | 581,993 | 500,120 | 529,940 || 526,550 | 609,203 || —-0.6 | —13.6 ||..-.------.|-----------||------- 
eel barrels 
Se ng pe MN sect die ncirtonl sw bikeriere-s barrels../ 523,037 | 511,118 | 493,363 | 510,489 | 539,805 || 529,137 468,722 || —2.0 | +12.9 Fe 6, 046, 654 | | & 588, 435 +9.0 
atio to capacity................ per cent_-_| 41.0 | 43. 6 | 46. 0 48. 0 50. 0 || 48. 1 43.8 || —3.8 +9. 8 scat 
ee, ee barrels... 511,542 | 508,548 | 497,031 | 505,383 | 546,392 || 525,518 469,432 || —3.8 | +11.9 | 6, 052, 367, | 6, 586,845 || +8.8 
Stocks, end of month._.-..._...._- barrels..| 50,369 | 52,939 49, 271 54, 377 47,790 || 51,409 45,390 || +7.6 | +13.3 ||...--------|-- PES 
Unfilled orders, end of month--._- barrels-.|1, 170, 998 |1, 288, 431 |1, 149, 325 1, 732, 007 |1, 845, 987 ||1, 788,194 |1, 765,846 || —3.1| +1.3 ||......----.|-.--~----.||------. 
= ee. een sain scissile short tons../ 13,004 13,308/| 14,016 11, 093 NG are 1 SL ae eT "171, 394 178, 589 || +4.2 
olesale | | | | 
Steel b lets, "Bessemer dolls. per long ton... 35. 00 | 35. 00 | 35. 00 35. 00 35. 00 35. 00 35. 00 | 0.0 | oF Le eee Nee has | Raamee h 
Iron and steel_......... dolls. per long ton-- 37.61| 37.70} 3802] 3843 38, 26 37. 76 39.18 || —1.3] —3.6 || . 
Composite steel_____..... dolls. per 100 Ibs_- 2. 64 | 2. 64 | 2. 65 2. 65 2. 65 2. 62 2. 65 —11] —1.1 of owe 
eaten 47 beams-. dolls. per 100 Ibs_- 1. 95 2. 00 | 2. 00 | 2. 00 2.00 | 2. 00 1. 95 0.0} +2.6 || i 
ests, oungstown | | | | 
SG trl dolls. per 100Ibs..) 3.25 |----------| “ee aes Si a21...... 63.10 |) 0.0] +48 || 
| | | 
Steel Products | | 
Structural steel, fabricated: By | | 
iem orders ee ---—----oaee tons__) ? 254, 400 | ? 187, ™ 2 203, 520 | 2 193,980 | ? 225, 780 171, 720 | 2? 184, ~~ || —23.9 | —6.9 || 2, 760, 660 | 2, 553, 540 || —7.5 
io to capacity................- per cent__ 80 9 | 64 61 71 54 ig 2, <8 | acai Roe 1) 
— oad REEF short tons__! ? 251,220 | ? 254, 400 | 2 251, 220 ‘=e | * 213, 060 174, 900 | 2 206, 70 0 | —17.9 | —15.4 || 2,796,000 | 2,849, 280 |) +1.9 
atio to capacity................- per cent__'- 79 80 | 79 | 0 67 55 RF. Ot 16.4: Nh. ciiscausblocddotacees lmaiascvalll 
Steel plate, fabricated, new orders: 
Total. ———_——_- AIOE GT short tons._| 48, 138 35,589 | 42,007 | 259,897 | 227, O14 33, 915 27, 484 || +25.5 | +23. 4 | 367, 114 | 479, 446 || +30.6 
atio to capacity. .............- per cent_- 64 | 47 2 57 275 | 34 45 34 || +32.4 | +32.4 ||_-.-.------ \ cnseudied ae 
mS ——— RS Te short tons__| 21,723 | 17,038 | 2 23,004 | 225,949 | 79,286 14, 216 8,316 || +53. 1 | +70.9 | 99, 134 174, 857 || +-76.4 
m an $ 
EE ST ait Sse eee Jong tons..| 171,588 | 182, 071 172,070 | 219,830 | 198,189 || 215,235 | 174,585 || +86 | +23.3 | 1, 762, 571 | 2,167,048 || +22.9 
ecu tieeeee SY GR a a long tons..| 75,248 | 68,334 64, 722 58, 472 51, 964 42,219 | 71,838 || —18.8 | —41.2 || 841, 664 927,217 || +10.2 
ure | | | | } | 
Business group— 
Shipments. -.........._- thous. of dolls_. 2,343 | 2,450 2, 553 2,735 | 22,934 || 2,698 2,859 |} —80) —5.6 || 26,828 31,429 || +17.1 
New orders. _...._..._- thous. of dolls_- 2,299 2,420 2, 615 2,603 | 72,802 || 2,859/ 3,064 || +20] —6.7 || 27,347 31,393 || +14.8 
om, end mo_thous. of dolls_- 1, 638 | 1,614 1, 687 1, 547 21, 556 || 1,713 1, 928 +10.1 } —11.2 es eT ee AN ees Dh ayers: 
ng— | | | } | 
a. Lesiccbinarins ROS thous. of dolls__| 546 588 640 583 2 622 554 578 || —10.9| —4.2 || 6, 678 | 7,337 || +9.9 
a a thous. of dolls_. 611 | 708 596 575 2 §72 | 582 582 |; 1.7 | 0.0 | 6, 950 | 7, 380 +-6. 2 
eaetaises. end mo.thous. of dolls_.| 662 | 790 745 731 | 2608 612 585 TP) $46 S oS |--22---2---||--00-00 
Machinery i | 
Foundry equipment: \ | 
| _ = ae dollers.. 391,935 ' 400,464 | 306,354 | 454,536 | 652,334 ||_._...___- Saree tr oe 4,665, 300 | 5,311,935 | +13.9 
Sp oy {IE eae dollars... 384,924 | 377,798 | 447,189 | 405,345 | 542,640 |/....-._._- 445,377 |j........ aes 4, 362, 794 | 5, 234,530 | +20.0 
Sto led orders, vst of month ---_. dollars.._ 422,148 | 522,273 | 524,612 570,608 | 682,896 |_....____. 501, 793 ] ids ona Bits dalluncesstssablenadledetehibeeheane 
Ghipments eS TEMES ox Te ago number... 104 127 112 85 | 72 || 69 | 72|| —4.2| —4.2 1, 348 1,361 | +1.0 
- ae OS SITET ES: horsepower... 38,852 | 44,211 40,780 | 27,606 34, 974 40,467 | 36,913 || +15.7 | +9. 6 553, 333 546,228 || —1.3 
achine 8: | 1} | j 
New orders. _..........-..- index number-. 167 194 195 | 175 | 134 | 123 > a 7 Le. | eames EReMNeti: Mereny 
oa EE Ee index number -- 130 157 193 184 | 193 138 166 || —28.5 et 1 | ee erer es KRPS Tes, | Se 
y U: orange Nee of mo..index number _- 308 363 350 | 340 | 278 248 319 a Ls | Ree een Se ieee | Nee 
acuum shipments 
_oeparmely $a Shi sehnidiinacis Mal add mir... oo pe ee, ky apes SB | aa 1 316, 936 || +48. 1 +1.0 957,850 | 1,065,430 || +11.2 
asbing-med nes, shipments: | 
a eceenne BN ices aha number__ 8A, 912 93, 801 89, 645 SiOk | 83,968 jl........-. 68, 753 |j....--- deihes tnatats 882, 069 1, 029, 053 |} +16.7 
- Bete {ed NS, number... 70, 592 76, 308 5, 459 69, 654 (TS | aaa 3: ee |------=- 732,873 | 843,685 | +15.1 
ater softeners 
New orders. ........-.--.---------- units... 663 662 669 574 one sick a | A Oe A ea eee 
SEE SET units__ 652 632 634 583 Eee Sra Rec ae eso! ole ae 
Stocks, e ond rT anges note units... 681 599 804 620 | | ae EE PSE ee ey BEM mee 
Water systems: 
ND EOS tp ee units_- 7, 578 7,534 | 7,463 6, 310 Le | eee 5 ee eS wrecstioen saan 
Stocks, ond of month. ............... units... 4,267’ 5,581! 7,802 Gan) OC H....0..... S$" % See BSH Base : ail 
1 Quarter ending Dec. 31, 1925. 2 Revised. 4 December, 1925. 
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CUMULATIVE TOTAL + ng 
PER CENT IN- n- 
| 1926 1927 | 1926 || crease (+) oR | 7ROM JANUARY 1 | crease 
The cumulatives shown are through De- | DECREASE (—) BER 31 i (+) 
cember except where otherwise noted. | \ or ce 
Earlier data for items shown here may |— — || ————_—_—-|— Sa «-¥ 
be oy igen 26 to 134 of the Feb- | | Jan., | Jan., | cumu- 
ruary, urvey’’ ee as sai 1927 1927 ii 
| August | ony October | Novem- | Decem January | January || from | from 1925 1926 _—| lative 
er ber ber || 1926 
Dec., | Jan., |) from 
| 1926 1926 } | 1925 
IRON AND STEEL—Continued i 
Machinery—C ontinued 
on pumps, snipeneate: | 
= Ee thous. of dolls_- 561 474 464 448 419 |j..... ee [SPE abel 6, 988 6,099 || —12.7 
Pitcher, a a es number.” 46, 000 38, 578 39, 912 29, 208 Year ey St FER 706,141 | 544,884 i —22.8 
Power pumps ------- _-.---number-_. 3, 225 | 3, 173 | 3, 333 3, 451 2, a Re ae i Ritesh. tees 36, 847 38, 778 i +5. 2 
Steam, power, and centrifuga al pumps: | i 
New orders__.._.___.....thous. of dolls_- | 1, 947 1, 468 1, 484 1, 462 S008 hindacnns SOR) Hh -xtiennlentindions 17,419 | 18,988 || +9.0 
Ey aR s: thous. of dolls_- 1,919 1, 703 1, 540 1, 674 OR Nea US eaters. cyte te 16, 733 | 18, 625 ! +11.3 
Unfilled orders, end mo---__thous. of dolls 3, 606 3, 332 3, 256 3, 029 tees yet See See ee A ctulehisasidaneica | 
Electric industrial trucks and tractors: | } 
) Shipments, domestic— | | | 1} 
Tractors __........number of vehicles_- 14 10 18 i8 18 6 21 || —66.7 | —71.4 || 192 190 |; —1.0 
All other types_...number of vehicles__| 81 82 97 86 95 67 86 |; —29.5 | —22.1 I 1, 120 1,127 || +06 
ee ee number of vehicles-_- 2 5 17 19 5 17 4 ||+240.0 |+325.0 || 128 | || —23.4 
Fire extinguishing equipment, shipments: i} i] 
Moor Venacies.-..-. 2.2 ee number-- 153 127 148 132 129 78 82 || —39.5| —49 |) 1, 529 | 1,486 || —2.8 
4g ers ee number_.| 50, 659 18, 517 44,334 243,315 40, 270 44, 449 43, 659 || +10.4 +1.8 || 618, 969 603,862 || —2.4 
PATENTS ISSUED 
OO a ee oe number... 4, 254 3,115 3, 239 4, 330 3, 512 | 3, 02¥ 3,138 || —13.8 |} —3.5 || 46, 452 | 44,751 || —3.7 
Agricultural implements ---_........_- number. 39 43 40 52 51 42 63 || —17.6 | —33.3 |! 729 | 631 || —13.4 
Internal-combustion engines--........number-. 78 30 32 79 63 64 34 | +1.6 | +882 758 613 || —18.6 
. AUTOMOBILES 
Production: 
Passenger cars— 
SS number of cars..| 2 393,064 | 363,547 300,160 | 226,278 143,413 | 208,718 | 284,703 || +45.5 | —26.7 || 3,835,801 | 3,929,546 || +2.4 
United States_____.-. number of cars_.| 2 380,282 | 350,923 289,565 219, 504 137, 361 196,973 | 272,922 | +43.4 | --27.8 || 3,696,490 | 3, 765, 059 +1.9 
. r- aS, number ofcars..| 12, 782 12, 624 10, 595 6, 774 6, 052 11, 745 11,781 || +94.1 | —0.3 |} 139,311 | 164,487 H +18.1 
| rucks— 1] | 
; ERE 2 ee number of cars_. 47, 836 51,257 246,985 2?39,430 230,161 40, 788 33, 517 || +35.2 | +21.7 498,470 | 535,197 || +7.4 
United States_...____- number of cars_- 45, 333 46,386 | 742,910 236,376 | 228, 461 37, 157 29,819 || +30.6 | +24.6 476,396 | 494,568 || +3.8 
Canada. -.............number of cars_- 2, 503 4, 871 4,075 3, 054 1, 700 3, 631 3,698 ||+113.6 | —L8 22, 074 40, 629 || +84.1 
| Exports: j HI 
Assembled— } 
sik de teeaios scant number of cars_- 20, 272 27, 001 20, 395 27, 873 25, 663 29, 835 26,312 | +16.3 | +13.4 || 302,937 | 305,791 || +0.9 
Passenger cars number of cars_- 16, 130 20, 038 16, 348 20, 562 21, 805 22, 122 21,17) +1.5| +4.5 |) 244,301 238,390 || —2.4 
Trucks_- .------.-number of cars. 4, 142 6, 963 4, 047 7,311 3, 858 7, 713 5,141 || +99.9 | +50.0 | 58, 636 67,401 || +14.9 
From Canada— _ | | | 
| ae number of cars... 3, 045 6, 471 7, 546 8, 793 5, 620 7, 466 5,159 || +32.8 | +44.7 | 74, 187 | 74,324 || +0.2 
Passenger cars.........number of cars_.- 2, 448 4, 483 5, 439 6, 435 4, 836 5, 296 3,760 || +9.5 | +40.9 | 58, 005 | 53,628 |} —7.5 
ae eres number of cars_- 597 1, 988 2, 107 2, 358 784 2,170 1,399 ||+176.8 | +55. 1 | 16, 182 | 20, 696 || +27.9 
Foreign assemblies - : -humber of cars_. 11, 647 8, 514 12. 919 14, 242 +e ” S| See 57.906 Ut .n.us«cktl eee 183,862 | 174,929) —49 
Sales, passenger cars and motor | | 1} 
cycles 2s a ches cae thous, of dolls..| 160,767 | 237,931 256, 631 171,915 170,567 88,729 188,060 || —48.0 | —52.8 || 2,239,700 | 2,608, 212 || +16.5 
Shipments (General Motors Co.): i} i 
Proportion closed cars............per cent_- 81 8] 81 * $4 | 06 Bt... snadaciowssades | SS ee” ARE me edilude .. 
To dealers.................number of cars_._| 134, 231 138, 360 115, 849 78, 550 44, 130 99, 367 76, 332 ||+125.2 | +30.2 || 835,902 | 1, 234,850 || +47.7 
Me... .-......- _.-number of cars._| 122,305 | 118, 224 99,073 | 101,729 52, 729 81, 010 53,698 || +53.6 | +50.9 | 827,056 | 1,215,826 |; +47.0 
Accessories and parts: | 
Shipments— } Po 
Original equipment__._._...index nos_. 157 151 125 79 95 132 137 || +38.9 a, eA ER Niwedtas 
Replacement parts..........index nos_- 120 120 116 94 109 107 103 —1.8 Ce 2 A en saint ae iS aen 
ee ee index nos__ 131 126 109 83 64 79 127 || +23.4 | —37.8 ||.....- ore REST RET? Rikcamen ’ 
Service parts...............index nos__ 166 165 145 119 112 140 115 || +25.0 | +21.7 ee PS Te ee Didkinens 
Sal AE thous. of dolls_- 6, 319 6, 925 6, 018 7,016 6, 038 5, 134 7,161 || —15.0 | —28.3 | 84, 190 | 90,716 || +7.8 
New passenger-car registrations: | i} i} 
Total......................number of cars..| 303,757 | 258,431 238,328 | 161,013 | 130,336 ||.......... FOR: O08 1.023 ceMi ede i 2, 943, 774 | 3, 152, 123 i +7.1 
Highest price group...._...number of cars_.| 10, 600 9, 579 9, 160 6, 650 S21 See Gi f.. ich | 85, 353 120, 126 || +40. 7 
Second highest group----.. number of cars..| 63, 703 55, 224 49, 288 31, 632 , 2 || eres ee ee RRC || 567, 545 618, 145 i +8.9 
Third highest group.......number ofcars_.| 59,355 | 50, 818 48, 237 33, 621 Je. Yee $2,612 |}........ Ie cislied || 475, 026 657, 588 || +38. 4 
Lowest price group_..._..- number of cars..| 168,920 | 141, 841 130, 650 88, 430 71, G08 lleckasticcn. 115, 643 |]........ iShiwcuaais i 1,770,371 | 1,741,643 || —1.6 
Miscellaneous.___......__- number of cars_. 1,179 969 993 680 | BREE ! 2 O00 fu ee |, 45,479 14, 621 i —67.9 
|| i} 
NONFERROUS METALS | i| i} | 
\ } 
Copper i i 
Production: | 
PR ci cecass besesue acavnc a cblene sens... 72, 014 72, 627 75, 099 74, 947 ? 72, 396 || 76, 684 71,026 ||} +65.9 +8.0 || 842,117 872, 509 +3.6 
SL es Peet _...Short tons. 77, 613 80, 320 87,012 92,768 2786, 907 | 89, 646 78, 576 || +3.2 | +141 | 947, 333 984, 166 +3.9 
Refined (North and South, | | 
BAIA) oc cococcaccocot=.sstor’ tons. 128,925 | 123,390 , 123,120 126,322 126,424 133,110 | 113,974 +5.3 | +16.8 || 1,114,182 | 1,440, 454 || +29.3 
World production, blister.......---short tons_.' 128,568 | 132,013 | 136,600 148,321 | 2 142,300 142,140 129,518 —0.1 | +9.7 || 1,540,875 | 1,600, 491 +3.9 
Domestic shipments, refined. .....- short tons..| 84, 034 78, 459 73, 939 74, 207 61,942 || 76,499 | 7, 829 || +23.5 | +12.8 831, 171 174 +8.5 
Ce caak short tons_. 7,741 | 40,753 36, 563 46, 471 46,932 || 43,879 33, 648 —6.5 | +30.4 530, 351 470, 769 |} —11.2 
Stocks (North and South America): 
ICS nha. ek dielaseae short tons..| 66,658 | 70,137 68, 233 73, 856 85,501 || 93, 982 81, 686 en pe eee Sb lisadods Eakeuin 
RGR i aa short tons..| 260, 186 | 263,935 | 267,866 | 277,479 2 273,135 275,434 | 251,096 LB. FAT Biccccikendvehodanloumane | C-  Seee 
Wholesale price, electrolytic REPRE dolls. per Ib_.| . 1417 . 1406 . 1386 . 1358 . 1330 . 1299 | . 1382 —2.3) -—6.0 jj...... daveabvewedteucela fuesdue 
} | | 
Copper Products | 
| 
Plumbing fixtures: | } 
New orders, tubular— 
uantity ices BPE err es number..| 176,794 | 201,998 | 155,069 | 172,394 | 152,616 || 371,125 | 376,875 |/+143.2 | —1.5 || 2,910,425 | 2,411,077 | —17.2 
© AE ee _dollars..| 214,370 | 204,256 175,454 | 171,963 | 161,629 |) 248,004 310, 120 |} +53.5 | —20.0 || 2,756,338 | 2,449,301 |) —11.1 
Wholesale price, 6 pieces.........--dollars__| 106.23 | 106, 22 106. 19 106. 02 105. 74 105.46 | 109.79 SOG) —3. 9 fiw ncncnstlecsdccsdaud Inviecsae 
Brass faucets: 
New orders.__.__...__.. number of pieces | 186,751 | 261,055 | 253,604 | 216,117 137,634 Ts 8 a ot ae 4, 630, 696 | 3,009,423 || —33.1 
eR number of pieces..! 226,872 | 277,647 | 311,883 | 246,041 rt 3 Bae 4 Ey eee '| 5,053,390 | 3,314,830 || —34.4 
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| | | ban aa 
The cumulatives shown are through De- | at | is re panna Bry |... Reve Seem (+) 
cember except where otherwise noted. | | | | OS <> 
Earlier data for items shown here may |}—— ee | a eee ; Depts | oy 
be mig hg oo es 26 to 134 of the Feb- | I | Jan., | Jan., pans 
ruary, . ““Survey”’ ne epiatate 3% ie 1927, 1927, | lotion 
| August ®P’™ October Novem: | Dect m- |! January | January || from | from 1925 1926 lative 
ber ber | ber | | Dec Jan 1926 
} an | wimad fror 
| | | 1926 | 1926 1925 
— ———_——| ‘ Soe Salli 
i} 
NONFERROUS METALS—Continued i 
Tin | | 
Deliveries {consumption) he ea long tons_- 5, 870 5, 835 5,955 | 6,140 6, 505 6, 295 7,340 || —3.2 | —14.2 76, 455 78,050 || +94 
Stocks, end of month: | 
World visible supply__..........longtons_.| 13, 352 14,379 | 14,841 | 15,257 16, 326 15, 342 16,787 || —6.0|} —8.6 way ee 
Rinmen mentee... 5... cee long tons__| 1,829 1,854} 1,554) 2,304 1, 909 3, 304 2,104 || +73.1 | +57.0 | EN ET eeee ape 
Oe ROR EE long tons__| 5, 132 6,092, 5,126| 6,882 6, 384 7, 966 7,031 || +24.8 | +13.3 || 76,627 77,090 | +06 
Wholesale price, pig tin.._._._._- dolls. per Ib_- . 6388 . 6654 .6823 |. 6867 . 6664 . 6479 .6142 || —2.8!) +5.5 \|- eiunttee OS) an ee 
Zine | j | | 
| | i] 
Retorts in operation, end of month.__number | 84,584 | 87,028 87,028 | 88,076 88, 668 88,908 | 96,229 || +0.3 ek A | a ame 
eget? short tons._| 51,761 | 52,144 | 54,979 | 55,062} 56,884 || 56,898 | 56, 389 | 0.0; +0.9 || 590,928 638,533 | +3] 
Stocks, end of month._._._____.___- short tons__! 18, 164 15,699 ; 15,909 14, 481 21,887 |; 29,912 56, 000 1 067 POS thw cA. cock 
Ore, Joplin district: i} 
|B i a aa ie short tons__| 67,736 | 69,547 | 75,786 | 70,045 | 69,699 || 69,853 | 76,569 || +02) —8&8 || 9813,204| 840,867) +3.4 
Stocks, mines, end of month. _-_short tons_.| 19, 250 19, 103 26, 287 22, 482 19,158 || 25,515 25,201 || +33.2 | +1.2 |)-....- eh ee 
Price, slab, prime western----__-- dolls. perlb..| =. 0738 . 0741 -0730 | .0720 . 0702 . 0666 . 0830 —5.1 | —19.8 | Cee eee errs Sey: 
Lead | 
or a koe short come.) 49, 017 47, 240 53,389 | 51,527 | 253,878 | 52,697 | 50,796 —2.2 +3.7 | 572, 345 597, 735 +4.4 
re shipments: | 
NN Ee short tons_.- 10, 505 12,879 | 14,965 | 8, 641 10, 997 10, 812 11, 976 —1.7 —9.7 | 129, 289 130,378 | +0.8 
Utak...... ..Short tons _- 59, 303 62,817 | 76,317 | 61,460 70,989 || 64,768 71, 645 —8. 8 —9. 6 H 811, 030 786, 381 —3.0 
Receipts of ‘lead in U. 8. ore..._._.. short tons_.| 47, 566 47,755 | 48,881 | 47,981 48, 2 eee Sf | = =p | 552, 831 570, 523 +3.2 
Stocks, U. S. and Mexico, end mo_-short tons__| 111,429 113,109 | 118,311 | 120, 054 | 130, 086 cident io: > Skis Ree , Peaenpente Pea aa ws5e0n 
Price, pig, desilverized (New York)dolls. perlb_. -| . 0891 . 0879 . 0840 | . 0801 | . 0786 . 0758 . 0926 = | SS Bee 
Babbitt Metal | i 
Consumption: | | 
Total apparent_._.._.......-- thous. of lbs _- 4, 987 5, 337 4, 868 4, 358 4,013 || 4,976/ 5,153 || +24.0, —3.4 || 62,406 59,722 || —4.3 
Direct by producers_.......-- thous. of lbs __ 1,354 1, 482 1, 339 1,147 1, 096 | 1, 220 1, 444 +11.3 | —15.5 | 14, 125 15, 380 +8.9 
Sale to consumers. .____.._._- thous. of Ibs__ 3, 633 3, 855 | 3, 529 | 3, 211 2,917 || 3, 756 | 3,708 || +28.8 | +1.3 || 48, 280 44,342 || -8.2 
| | | | 
Arsenic 
Crude: | i] 
oe coe, ES RE” short tons __ 166 488 | 419 | 514 | ie SE ot RS ee 8, 362 5,498 || —34.3 
eee end of month_.._______. short tons _. 2, 947 2, 959 2, 538 2, 667 | 2, 650 []------0-- ByMBO Ul ebipatsl see kcans sacl i 
Production...............-.---- short tons_.| 495 560 697 | 885 | lee 2 lee ean a 6,221 || —43.7 
Stocks, end of month__.___.___- short tons._| 3, 002 2, 648 2, 382 | 2,188 | ee 4 eee 6600 Th. swat decicce eee = S| RB 
Galvanized Sheet Metal Ware | | | | "4 
| | | 
Pails and tubs: Ae | | | 
I ie a dozens__} 127,366 135, 572 143, 038 114, 844 | 118,525 |}_......--- | 148, 537 .. gtk OE, |. 
0 — Es Ee eee dozens_.| 134,323 140, 491 140, 778 88,520 | 101,356 |/_.__- nae ES: SEES 5 eee } 
ther: } : | | } | 
I et dozens..| 44,700 42, 219 38,847 | 32,865; 31,393 j/.........- 38, 526 || Mae ; 
ES I ee dozens..| 44,911 43, 060 44,205 | .81,321 | 22,035 |j......._-- 43,441 ||__....-- 
Enameled Ware | | 
Baths: 
RTO Re ha re number__| 114,748 102, 333 98,237 | 80,271 68, 133 | 83,177 | 90,503 || +22.1 —8.1 1,325,517 | 1, 195, 142 —9. 8 
Stocks, end of month.____._.____. number..| 139, 964 149,555 | 158, 764 161,391 | 177,331 || 182,363 | 130,056 || +2.8 | +40.2 ERIS EE Seer ; 
te New i ea number_.| 113,835 | 97,178 | 92,008 ,209 | 80,023 | : | 103,500 || +8.5 | —16.1 || 1,390,086 | 1,242,969 | —10.6 
vatories: 
EE Ce ane number..| 122,523 130,131 | 117,122 | 86,552 | 74,005 || 130,019] 114,198 || +75.7 +13.9 || 1,528,271 | 1,365,275 | —10.7 
Stocks, end of month...._.______- number__| 219, 086 210, 291 208, 406 225, 645 | 265,400 || 256, 062 | 232,117 || —3.5 | +10.3 | See Eee 
pe Se Se eae number._| 119,924 115,797 | 109,582 | 86,962 92, 759 I 106, 853 125, 168 +15.2 —14.6 || 1,580,896 | 1,380,784 | —12.7 
SINKS: | | 1} | | 
ET ae _...mumber..| 122,204 | 125,044 | 120,262 91,699} 78,524 || 99,302 | 115,017 || +26.5 —13.7 || 1,550,797 | 1,363,657 | —12.1 
Stocks, end of month__.__.._____- number_.} 273, 590 257,240 | 246,816 | 274,422 | 306, 431 Ht 296, 028 253,779 || —3.4 | +16,6 ||.......2...].-..------. ao 
Mi od —... | RL ERIS Seer Oe number__| 127,758 115, 973 110,784 | 94,740 | 97,081 | 104,910 | 123,656 +8.1  —15.2 |! 1,600,568 | 1,387, 997 —13.3 
iscellaneous sanitary ware: | | | 1] 
Ni aia number __ 51, 559 55,412 | 52,018 | 40,247 35, 659 | 41,140 51,922 || +15.4 | —20.8 | 747, 463 600,038  —19.7 
Stocks, end of month_..______.__- number__, 145,143 137,971 | 135,600 137,926 ; 144,564 || 129,066 | 158,717 || —10.7 | —18.7 ||..-........].-.---.---- ares: 
U fled <- sgeer pera te RES. number__- 55, 657 51,483 | 49,027 | 42, 243 | 44,914 | 43, 929 58, 729 —2.2 | —26.2 702, 422 628,362 | ~10.5 
n orders, end of mont | | 1} 
VE oo ERS SF tS ge coe number _._ 61,991 | 48,278 | 43,556 | 38,801 | 49,804 47, 343 88, 388 mh) 1 wEh. 6 ©... cccctacalduess<aniaaid 
H Staal RE enitts Gla coke cease das ead number__| 155,423 | 143,670 | 105, 664 . | 127,104 || 117,574 200, 619 WE t AE. & Bntwscensectannenca'hint 
ouse ware: | 
Furnaces operating ._-___- per cent of total _. a | 80 | 86 74 | 85 | 79 65 ein te, ee a a Pi ces 
| | 
' Band Instruments 
Shipments: | | | 
_ 0S SESE Tae ee ree dollars._| 419,071 | 514,799 | 646,065 | 634,999 | 740,786 ||._...._.-- | * | a. ae i 7,051,065 | 6, 531, 918 —7.4 
Cup mouthpieces................-- dollars__| 172,126 | 238,822 | 24,328 005 | 223,926 ||.......--- zc ° gt See? See | 2,629,816 | 2,419,475 —8.0 
SEEDS EI OT EET OOO dollars... 228,488 | 247,940 | 367,628 | 371,939 | 460,356 ||........-.- &  _| Sea See | 4, 209, 804 | 3, 831, 688 —9.U 
SE ae ae a ae alee dollars _- 18, 457 28,037 | 33,109 28,455 | 27,504 ||.........- 8 8 rl ae } 231, 444 280,755 | +21.3 
Hlectrical Equipment | | | | 
Electrical porcelain, shipments: | 
J CAE Pl te ae dollars..| 284, 474 287,361 | 201,992 311,529 243, 839 ||----------| 7D ean eee 3, 771, 797 | 3, 424, 435 —9,2 
| SET ae page dollars... 86, 986 97,335 | 101,984 00,428 | 71,715 ||...-.-...-- _ | it ree eae || 1, 505, 362 | 1,084,446  —28.0 
Rida EL Oh enna wincdbens dollars..| 145, 616 146,974 | 148,970 176, 583 | BEL, 700 |} -ucersne-- ATES Sees 1, 845, 352 | 1, 818, 030 —1L5 
i dollars.., 51, 872 43,052 | 41,038 44, 518 | » ni he Wh oes ET deccatlace ce se 1, 093 521,959 | +24.0 
Laminated spoenene products, i} 
peeey TR a i oo meal dollars. _| 765,810 | 829, 355 pene, 042 | 834, 884 576, 794 | dhe Signin OE A 8, 684, 309 | 7, 936, 298 —8.6 
otors (direct current): i] Hi 
| ie a a dollars..| 792,613 | 937,913 | 801,036 | 745, 629 | 744, 424 ||.........- gk Rei ied adios Rae eh ie 
Billings (shipments) .............-- dollars..| 876,297 | 745, 783 | 837, 214 | 897,262 | 907,971 ||........-.. ee \ 8 See eee | Se Re Cee 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulativess hown are through De- 
cember except where otherwise noted. 





Earlier data for items shown here may 
be found on Pages 26 to 134 of the Feb- 
ruary, 1927, ‘‘Survey’’ 


August 
NONFERROUS METALS—Continued 
Electrical Equipment—C ontinued 
Electric hoists: 
New orders— 
QGuantity.........-. ..--....-number 273 
MIS 6 oo Sceicceicnacue cake a.) “ae nee 
Shipments.-.____._- .....-dollars 150, 419 
Vulcanized fiber: 
Domestic sales— 
LS ae ; thous. of dolls 902 
Hollowware_.____- _...thous. of dolls_- 42 
Consumption___.._._-- _._..thous. of Ibs 2, 711 
Industrial reflectors, sales.............-- units..| 133, 813 
FUELS 
Coal and Coke 
Bituminous: 
Production— 
United States__...thous. of short tons 46, 352 
ae thous. of short tons_- 1, 341 
MEME nanscsccedcces thous. of long tons 3, 548 | 
Consumption— | 
By vessels__...-- thous. of long tons_.- 709 
By electric power 
ee thous. of short tons_- 3, 447 
By railroads_.___- thous. of short tons-- 7, 873 
By coke plants— 
United States_thous. of short tons_- 6, 574 
Canada__.....thous. of short tons 250 
Stocks held by 
consumers. - . _.- ..thous. of short tons_ 
Prices— 
Mineavers y hans dolls. per short ton... 2. 00 
Wholesale, Kanawha, f. o. b. 
Cincinnati. .__ dolls. per short ton_- 3. 39 
Retail, Chicago. . dolls. per short ton_- 8. 32 
Anthracite: 
Production. .........- thous. of short tons_- 8, 226 
Stocks, retailers..._._- thous. of short tons._|---------- 
i ae eee thous. of long tons_- 395 
Prices— 
Ww peg 9 chestnut, 
New York...--... dolls. per long ton... 11, 47 
Retail, a age 
New York___.-- dolls. per short ton.. 14. 50 
Coke: 
Production, U. - 
Beehive oetbal ch arava thous. of short tons_. 752 
By-product._.....thous. of short tons_- 3, 749 
Production, Canada-_ thous. of short tons_. 166 
a aS thous. of long tons 75 
Price, furnace, Con- 
nelisville______- ...dolls. per short ton_.- 3.14 
Petroleum 
Crude petroleum: 
Production - . ...-thous. of bbls_- 66, 525 | 
Stocks, end of month— | 
Total (comparable)__...thous. of bbls__| ? 277, 887 
Tank farms and pipe 
lines. .................thous. of bbls_.| 240, 855 
Refineries ...-..----thous. of bbls..| ? 36, 982 
California— 
Light...._.........thous. of bbls..| *%32, 149 
pt ere thous. of bbls._.| 2? 87,772 
Imports - Gt AE ..thous. of bbls_- 5, 332 | 
Cc onsumption (run to stills).thous. of bbls... ? 67, 861 | 
Oil Wells completed. ._......__--- number. - 1, 924 
Price, Kansas-Oklahoma.._-- dolls. per bbl.. 2. 050 
Gasoline: | 
Production— 
Raw (at refineries)____.. thous. of bbls. 2 25, 942 
Natural gas (at ee ants).-thous. of bbls..| 2.2, 664 
Exports. _..... F _thous. of bbls_- 3, 430 
Consumption___-- ____theus. of bbls__| 2 26, 912 
Stocks, end of month_.____- thous. of bbIs_.| 2734, 421 
Price, motor, New York__...dolls. per gal_-| - 210 | 


Retail distribution, 21 States_thous, of gals__} 2 334, 163 
Kerosene oil: 


Production ._....._..-- _.thous. of bbls._} 2.5, 162 
Consumption...........---- thous. of bbls__} 2 2, 731 
Stocks at refineries, end mo_thous. of bbls_- 28,196 
Price, 150° water white__.___dolls. per gal_- . 109 | 
Retail distribution, 13 States_thous. of gals. 35, 451 | 
Gas and fuel oil: 
Production _ jut RE _.thous. of bbls._| 231, 154 
Consumption— | 
By vessels____- .... thous, of bbls_- 4, 125 | 
By electric pow er plants. thous. of bbls_-| 760 | 
By railroads..__. _... thous. of bbls-.| 4, 084 
Stocks at refineries, end mo_thous. of bbls._| 26, 500 
Price, Okla., 24-26, refineries_dolls. per bb]_-! 1. 355 
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Per ct. 

CUMULATIVE TOTAL in- 
FROM JANUARY 1 | crease 
THROUGH DECEM- || (+) 


PER CENT IN- 
1927 1926 CREASE (+) OR 
DECREASE (—) 


BER 31 | or de- 
seiniatsinaesiiaal —— Rntitelenial : | a 
Jan., | Jan., | ~) " 
1927, | 1927, titative 
January | January from from 1925 19% | 1926 
Dec., | Jan., from 
1926 1926 | 1995 
262 305 | —16.0 | —14.1 3, 736 | 3,605 || —3.5 
134, 006 152, 938 —-14.8 —12.4 2, 015,145 | 1,920, 194 | —4.7 
39, 522 169,024 | —19.9 —17.5 | 1,848,878 | 1,981,063 |, +7.1 
} 
i 
; 977 
42 ||. : b3 gti ue encauseakiaee Arun ; 
2, 630 ||-.-- ROS eee Meee Meer hee ce eee 
a Se ees Mea tae La ‘ , 
6, 882 53, 662 —}.4 +6.0 520, 053 578, 290 |; +11. 2 
oanael 1, 231 Bi emhelidetauus 13, 135 16,459 |, +25.3 
1, 720 993 —60.0 | +73. 2 15, 588 31, 516 ||-+102, 2 
376 330 —47.6 +13.9 4, 343 6, 905 +59. 0 
3, 801 3, 723 —1.2|) +2.1 40, 030 | 41, 330 +3.2 
SSR O506 fs hewk.. 97,429 | 101,081 || +3.7 
6, 557 7, 644 0.0 | —14.2 74,348 | 82,236 || +10.6 
252 240 +6. 3 +5.0 2, 240 2,904 || +29.6 
-| 46,000 wedi iecbeceth.ccio (ae 
2. 30 2.18 —9.4 6, B ll sesnd Btlilinws betes cc.s 
3. 89 3. 49 —11.4 | +31. 5 |i. caaddeuci.}.... ‘ a eo 
9. 85 9, 48 —4.7 +3.9 cae See eT eS 
6, 561 173 || ~9R8 pusds... 61, 817 85, 001 || +37.5 
rose 200 |) 26.2 |) 80) 4987 
11. 49 (5) O61 1a nn-nocdiendioniitieds PCP Sie: Kae 
14. 50 (5) OO hinsiisccotice se vecks aie, _ 
787 1, 381 +0.9 | —43.0 11, 355 11, 659 +2,7 
3, 700 3, 804 —0.2 —2.7 39, 912 44, 437 |, +113 
176 156 | +12.1 | +12.8 1,470 1,909 | +29.9 
59 82 —3.3 | —280 853 880 || +3.2 
3. 88 7.31 || —Q8| —469 ||.- Bee. Sets epee 


71,688 | 259,672 —0.5 | +20.1 763,743 | 766, 504 +0. 4 





278, 685 | 201,400 || —0.2|. —4.4 ||---.-222.2-|. 2. ates ee ee 
243,141 | 260,619 || +0.2) —67\u--ve-..-. ae Se 
35,544 | 30,781 || +0.2) +15.5 |/-----....2. [. conesssseeflehne nes 
, | 
31,017 | 244,197 || +05 | —29.8 |].-....-..._[----.. 3.0 Ie 
87, 971 | *96, = ey CR § eras kao 
4, 514 | —9.5| —3.7]| 61,824 60,384 | —2,3 
69, 948 | ter 352 | +0.2| +14.0 || 739,920! 782,561 || +65.8 
1,385 | 1,164 | —11.0 | +19.0 16,559 | 18,965 || +14.5 
1.750] 1.550 0.0 | +12.9 |}--22--.2 22: SoD ends ees 
| 

27,960 | 723,208 | +1.7) +20.5 || 250,601 | 290,734 |) +15.5 
3,145 | 2,524 || +1. 5.) 42606 flee. fecae gee nen lloenncne 
3,425 | 3,278 || +3.0) +45) 30; 842 | 42, 466 || +37.7 
17,888 | 217,582 | —16.5| +1.7 |, 223,865 | 262,165 | +17.1 
46,058 | 241,524 || —18.0 | +10.9 ||....-0---2-}-- oe 
,- 210 .170 CUE Y  Rpeeaai da 
raphe ee a. ...-o-5-bec eal 3,257; 608 | 368i; 240 || +11.2 
5,113 | 25,122 | —5.3} —0.2 | 59, 689 | 61,768 || +3.5 
3, 882 23,521 || +27.8 | +10.3 | 39,969 | 38,329 —4.1 
8,190 | 26,851 || —4.5 | 419.5 ||--.-....... |-----=-=---||------- 

. 094 | .090 | +1.1 |) +44 |... LER i 
sais. 32, 098 wPeneenelocecnens| 400,120 | 385,507 | —3.7 
32,936 | 228,981 | —1.3 +13.6 |) 364,991 | 365,195 || +0.1 
3, 940 3,746 || —3.1| +5.2 || 42,897 | 46,659 || +8.9 
783) 1,026 | —22|—24.7] 10,246 | 9,389) —8.4 
reat 4,301 jj...-....j...-...-]]| 40,961 | 49,260 || —0.2 
23,195 | 23,266. || -6.8| —0.3 ||........-.. erste A akan 
1.255 | 1.250 || -1.6 | FUE oct occanchscesusceesthee meas 


5 No quotation. 
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i | Pere 
| CUMULATIVE TOTAL || aga 


PER CENT IN- . . 
FROM JANUARY 1 crease 














































































































1926 | 1927 1926 || CREASE (+) OR| *. lag 
The cumulatives shown are through De-— | Decrease (—)|| TERORGH DECEM- |! (+) 
cember except where otherwise noted. } | oF de- 
Earlier data for items shown here may ————_-- . — —\— ——- || _—______—_—___|! Crease 
be found on pages 26 to 134 of the Feb | | | | Jan, Jan, | | 
asta > Sur | Septem- Novem- | Decem- | Saar ena meer | || lative 
| August ber | October her her | January | January | oon trom 1925 | 1926 ! 1026 
| oR 4 } rom 
2 oot SPR le nal | ae ; 7 | | | if 1925 
| | 
FUELS—Continued | | | | | | 
Petroleum—Continued | | | | 
Lubricating oil: | } | | | 
Production ..............-.. thous. of bbls..| 22, 648 2, 645 2, 768 2,724 | 2,699 | 2,570 | 22,648 ||) —48 —2.9 31, 055 32,293 || +49 
Consumption..........-.--- thous. of bbls..| 22,092 2, 019 1,778 1,722 | 1,827 1,496 | 21,632 || —181 —8&3 20, 581 22,565 || +49.6 
Stocks a seanorios, end mo.thous. of bbls..| 7, 226 7,149 | 7,437 7,620| 7,576 7, 867 T0Get eeR), A cca |rvee22- => EERE 
baits’ Doren gravity...dolls. per oe .240{ .240) 240 -240| =. 240 | SZ +240 / 0.0! (0.0 ||..-------2-]--2--2nenn eff 
ms ~~ S SES ee thous. of short tons--| 306 309 | 323 216 | 214 | 191 162 |} —10.7 | +17.9 | 2, 677 | 2,922 || +9,5 
in _Biocks, end of month thous. of short tons..| 200 189 | 188 167 | 193 215 175 {| +11.4 | +22.9 |j.-......... | wine <irageliessares 
Production. ......-.-- thous. of short ed 89 95 88 91 | 93 93 74 || 0.0} +25.7 | 991 | 995 +0. 4 
— ond of month thous. of short tons- | 278 | 288 287 286 291 287 231 || —1.4 | +24. 2 ‘aera se 
» Product Salis cabier coded thous. of Ibs..| 254, 441 | 49, 228 | 56,011| 54,678| 55,950 || 54,114 253,015 || —3.3 +2.1 || 590,577 645,790 || +9.3 
Stocks, a of month- -......thous. iat 165,065 | 159,779 | 167,925 | 177,054 | 185,331 || 192,835 | 122,773 | +4.0 | +57.1 ||--.----.--- |---------- 
HIDES AND LEATHER | | | | | | | 
Hides | | ! | 
Imports: | i} | | 
Total hides and skins .OfIbs..| 32,359 29,797] 29,125] 22,929/ 23,352 26,110} 30,937 || +11.8 | —15.6 | 362,076 | 368, 443 | +1.8 
eee NE oe thous. of Ibs../ 5, 079 3, 822 4, 642 3, 447 3, 133 2, 2,544 || —26.7| —9.7 || 28,750 45, 166 || -+57.1 
Cattle hides. .oflbs.-| 12,345 | 115537] 12,572 903 9,083 || 12,357 12,969 || +36.0| —4.7 || 166,670] 149, 759 || —10.1 
tskins_.. . of Ibs... 6,917 6, 713 6, 028 5,324 5, 617 | 5, 791 7,465 || +3.1 | —22.4 || 1, 686 87, 517 | +7.1 
Sheepskins _. . of Ibs_- 6, 472 5, 634 3, 980 3,475| 3,522 || 3,763 5,839 || +6.8| —35.6 | 61, 526 59, 3 | —3.6 
Stocks, =A of month: | ! 
Total hides and skins . Of Ibs.-| 282,933 | 284,326 | 282,936} 281,620 | 265,932 |_....____. 296, 046 | RENEE Sree | * eee. Ree ee, e Bee 
Cattle hides -ofIbs.-| 219,193 | 222, 234 | 292,556] 221,880 | 210,772 ||-...-....- 245, 820 ||-~22222 202222272 alphas saree ners > Heres 
Calf and kip skins _-- -ofIbs..| 43,483 | 41,561 | 40,735 | 40,747 | 36,384 ||. _-- 34,046 |/o0022222/22202072 Bedicasinea- Grtoiaheane ee 
Sheep and lamb skins -oflbs..| 20,257; 20,531 | 19,645 | 18,993 06,776 His23...-5. 16, 180 I ER CORES Ipatooonerenleetend~nonifiowecnns 
Prices: | 
Green salted, packers’ heavy native i | 
ST iid cnnc rarer ticv't dolls. perlb..| =. 149 . 152 - 161 . 153 151 | - 155 4S) Ie. SS er Ss ia 
Calfskins, country No. 1.....dolls. perlb-., —. 178 .178 .178 . 168 . 167 | . 169 193 || +1.2 | —12.4 |i... eo fooo See 
Leather | 
Production: i | | 
Sole leather. _thous. of backs, bends, sides_- 1, 183 1, 152 1, 226 1,170 | 21,256 | 1,175 1,057 || —6.4| +11.2 |} 14,879 13,615 || —8.5 
Finished sole and belting.....thous. of Ibs_.| 22’ 308 21,978 | 23,681] 22,748 24,199 |...._____. | ees pea ma | 269,170! 262,305 || —26 
Finished — th . ft.. 67,313 69, 090 71, 678 67, 979 &  @ Rega 67, 425 cebu, catele de euttd 760, 885 836, 176 +9.9 
Oak and _.stuffed sides... 100,217 | 98,090 | 100,085 | 88,777/ 80,801 || 63,957 112,352 —20.8 | —43.1 || 1,243,794 | 1, 204,183 || —3.2 
| SS ae doz..| 19,221} 23,488 | 24,738] 26,502] 17,784 19, 981 24, 268 || +124 | —17.7 || 391,992] 265,715 || —32 2 
Unfilled orders, end of month: | 
Oak and union harness leS..| 232,545 | 223,165 | 207,921 | 188,261 160,767 || 142,412 114,530 oe | ees Weer aeen |-+---- 
Stocks in process of tanning, end of aoe | 
Sole and belting..........-...- thous. of Ibs..| 80,313 | 81,721 | 82,261] 82371 | 84,713 |.......__- We TUG Enc Sas yt Ti nanwelils Jada iennaicwecs 
SSS SE ea thous. of sq. ft..| 155,178 | 151,905 | 147,457 | 149,048 149,900 ||_________- TS" TE Gia . eR Mae) SOS 
Stocks, an of month: 
Sole and belting_......---.--- thous. of ]Ibs..| 90, 660 85, 819 80, 491 76, 397 i ae ROR Oe th ei Pek Sl a TC mE, SES Ras: 
a thous. of sq. ft..| 289,218 | 278,719 | 274,918 | 277,072 S74, 762 |I.......... ERE RES: | RRS PERT SS | MRI: 
Exports: | 
Dati nucctshwncccussati thous. of Ibs-. 1, 152 | 1, 180 879 635 839 | 718 1,075 || —14.4 | —33.2 || 19,304 13, 522 || —30.3 
U _ 

" EE CEE thous. of sq. ft_. 9,516} 11,348{/ 11,262] 11,867/ 12,504 || 12, 264 11,705 || ~1.9| +4.8|/ 136,698} 139,285 || +1.9 
Cattle and calf_.......- thous. of sq. ft_. 7, 576 8, 666 8, 787 7,941 9, 143 | 8, 875 8,422 || —29) +5.4 |) , 222} 103,088 || +10.6 
ic cksieintewediod thous. ofsq.ft..; 21,534 | %2,377/ 13,126] %3,842/ 23,040 |] 23,144 2,744 || +3.4/] +146 || 36,988 31, 226 || —15.6 
Sheep. bidishinesorneresen thous. of sq. ft_. 827 707 708 835 607 | 644 539 || +6.1| +19.5 || 6, 488 8, 190 || +26. 2 

Sole, oak, scoured bac | 
heavy, Boston. ............ dolls. per Ib... 41 . 43 . 43 . 43 43 | 43 . 46 US See See Sree 
Chrome calf, ““B” grades._dolls. per sq. ft... 45 45 45 45 45 | 45 . 46 0.0} —22 | GRINS ETA REARS Ns: 
Leather Products | 
Belting ae 
aidictouspeenanes 396,991 | 371,597 | 352,255 | 287,351 | 285,847 298, 764 | 370,678 +4.5 | —19.4 | 4, 369, 840 | 4, 209, 320 —3.7 
- oy re ere oS thous. 3 dolls. 672 625 593 495 471 500 639 || +6.2 | —21.8 || 7, 506 7,149 || —4.8 
Production............-.-.- thous. of pairs..; 29,646 | 31,673 | 31,662 | 226,758/| 25,415 ||.......__- , 8 erect) Ere sea 323,552 | 324,513 || +0.3 
hae... :.......... thous. of pairs. 357 426 407 546 498 491 470 |! ia | Fa5 | 6,604 5, 707 || —13.6 
Men’s calf, | 
blucher, Mass. ..-...-- dolls. per pair. . 6. 40 6. 40 6. 40 6. 40 6. 40 6. 40 6. 40 || 0.0 BO To necencons|cccslavueniiicl come 
Men’s dress wel 
calf, St. Louis_.-.-..- dolls. per pair_. 4. 85 4.85 4. 85 4. 85 4.85 4, 85 | ee OP ee a sc, cceue 
Women’s black kid, dress | | 
ie welt, lace, oxford z....dolls. per pair... 4.00 4. 00 4. 00 4.00 4.00 4. 00 eee Oe oc cancesnctl lia cuduteieneaean 
ves cut: 
| Ape se a ice wine dozen pairs..; 224,583 | 218191 | 229,798 196,060 | 176,605 ||.......__- Se Hacc sevice 2, 406, 430 | 2, 496, 464 +3.7 
Dress and street— | 
Imported leather_......... dozen pairs..| 56, 224 56, 406 56, 087 51, 605 BED Ueoweunecee | IER sR 489, 937 603, 996 || +23.3 
C ccnmmaeal dozen pairs..| 34, 590 33, 905 34, 837 31, 046 26, 920 Se aad SME Mésti ink slavicdead 363, 926 393, 890 +8. 2 
Work gloves............-.-.-. dozen pairs..; 133,769 | 127,880 | 138,874] 113,409 108,012 ||.......__- oe) ee Eee 1, 547, 676 | 1,498, 567 |} —3.2 
BUBBER 
Crude Rubber ' 
noone shi its, ee pmlaad long tons..| 53,079 55 58,401 | * 52,325 67; 086 |i. ........ | Pe Seana 516, 076 614, 778 || +19.1 
i- ports dncluding latex si no Lada tanieaiies tons..| 27,399 37, 112 29, 334 39, 155 37, 754 43, 340 42,404 || +14.8|) +2.2 397, 232 413, 200 |} +4.0 
onsum, quarterly): 
bd STL Vinegars ocesocsdae a i. EES a ge ES Bg TA 76, 555 eee 1 78, 926 —11.3| —3.0 353, 873 329, 742 —6.8 
SRE 2 long tons..|..--_.__- 7) Reta East aed 6 o1 |........-- 1 65, 084 | —13.6| —0.3 || 206,986 | 281,556 || —62 
Consumption by tire mfrs- Groans sf Ibs Ibs... 49, 841 48, 168 43, 137 36, 737 BIGRA? Bidee dscns SG ROI te Beeeapaieee 552, 390 518, 044 || —6.2 




















1 Quarter ending Dec. 31, 1925. 2 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 





The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the Feb- 
ruary, 1927, ‘‘Survey’’ 





RUBBER—C ontinued 
Crude Rubber—Continued 


Stocks, end of quarter: 


August | 


., SN ee sees “long Se 
Manufacturers.................. long tons..|_...___- 
or ety NESE ERP a oe long .. nae 


_ LSS RET Sig eee age long tons--. 
Wholesale price, Para, N. Y....-- dolls. per Ib. 


Tires and Tubes 


Pneumatic tires: 


555 sites cacrcecrniencate date thousands. 
Stocks, end of month-_--_--.-..-- thousands. -| 
Shipments, domestic__-.--.---- thousands --| 
Inner tubes: 
ee ee thousands. - 
Stocks, end of Wion@e . oc: thousands - 
Shipments, domestic.......-..- thousands. -| 
Solid tires: | 
NS cantonicawauuveta thousands -- 
Stocks, end of month----.------ thousands - -| 
Shipments, domestic---..---.-.- thousands. - 


Other Rubber Products 
Reclaimed rubber (quarterly): 


Gs ciwinenavesdus long tons... 
Stocks, end of quarter__.....-..- long tons-. 
vate rubber (quarterly): 
Stocks at reclaimers.-_.-.--..----- long tons--| 
Consumption by reclaimers--.--- long tons-.| 
Rubber-proofed fabrics: 
Production— 
|) Ee eee thous. of yds--| 
meen fabric’... ......«..... thous. of yds-- 
Clothing fabrics---.------ thous. of yds-.- 
Rubber heels: 
POON os oo cic csceseue thous. of pairs--| 
Shipments— 


To shoe manufacturers_thous. of pairs_-; 


To repair trade. _-.....thous. of pairs_-. 
Stocks, end of month_.----- thous. of pairs-- 


PAPER AND PRINTING 


Wood Pulp 
Mechanical: 


PINON, oS wn cccceckeacceud short tons__| 
-short tons__-! 
...Short tons__| 


Consumption and shipments-. 
Stocks, end of month___.---- 


ee eas ..Short tons- -| 
Chemical: } 
I Dn tu rentincawelans short tons. -! 
Consumption and ee. short tons-.| 
Stocks, end of month_--.------ short tons. .| 
Imports RRR ya ee short tons. -| 
Price, sulphite_-.......-.-. dolls. per 100 Ibs_-_| 
| 
Newsprint Paper 
Production: 
Wee Wenbes.. ......22..656000- short tons-_| 
Nick cided atmnkag used short tons_- 
Consumption by publishers. ._._--- short tons-- 
Shipments 
United States................_- short tons_. 
Ry St AEE RA short tons... 
MEE... no -cnncos o-oo, .ORORe COMd, « 
Exports: 
NS on. ccenennadedes short tons... 
las cndcesevetuceed short tons... 
Stocks, end of month: 
At mills— 
Waeed States. ............. short tons--. 
DR ae clits. «nu donde oe short tons_- 
i I, ., ....sanacceens short tons_- 
In transit to publishers___...__- short tons_. 
Price, roll, f. 0. b. mill... dolls. per 100 Ibs_. 
Printing 
Book publication: 
American manufacture ___..__- no. of titles_- 
i einai wean ae no. of titles... 
Sales books: 
Srew OFGers..........-.2--0 thous. of books. - 
RE thous. of books... 
Printing activity. .._- weighted index number... 





123, 438 | 


149, 520 


198, 782 | 


26, 759 | 


221, 874 


| 


223, 340 | 
45, 566 
131, 769 | 


2. 75 


“ 


139, 259 | 


162, 545 
151, 144 


136, 564 
160, 031 
161, 063 


1, 206 
149, 935 


19, 098 
15, 624 
165, 229 
36, 316 
3. 50 


587 
135 


13, 288 
12, 625 





94 | 
! Quarter ending Dec. 31, 1925. 


| Septem- 
ber 


| 58, 883 


45, 121 


..| 13,762 


39, 815 
. 340 


4, 279 
6, 988 
4, 452 


5, 693 
11, 484 
5, 755 

36 
137 
44 


40, 020 
13, 758 


66, 908 
52, 068 


3, 964 
R04 
2, 652 


16, 349 


9, 785 
9, 429 
45, 483 


135, 003 
147, 025 
186, 760 
31, 771 


218, 466 | 


219, 788 
44,012 
104, 964 


2. 75 


136, 167 | 


161, 387 


163, 089 | 
137, 259 | 
162, 740 | 
139, 720 


1, 413 | 


143, 524 


805 | 


135 


12, 682 
12, 096 


101 | 


1926 


October 


et Cee 


18, 513 | 


a7 | 
ide | 


9, 556 | 


44, 105 


167, 597 
162, 812 
193, 040 
39, 123 


235, 848 


143, 148 
168, 500 
186, 860 


146, 411 
168, 821 
172, 603 


1, 403 
159, 509 


14, 633 

14, 942 

161, 917 
43, 359 

3. 50 


920 
187 


11,719 
12, 814 
2104 





Novem- 
ber 


3, 243 | 
7, 798 | 
2, 708 | 


3, 639 
12, 453 
2, 984 


36 | 


128 
33 


2, 910 
772 


1, 440 


16, 759 


9, 091 | 


6,377 


42, 199 


183, 368 
141, 042 
167, 135 
169, 577 
1, 256 

2 153, 729 


13, 592 


11, 091 
12, 386 
102 





Decem- 
ber 


68, 876 
58, 785 
10, 101 
50, 529 

256 


44, 989 
18, 160 


65, 969 
58, 410 


1, 813 
533 
814 


147, 288 || 

148, 165 

195, 926 
22, 556 


219, 176 
220, 398 
41, 688 | 
144, 425 || 

2.75 |i 


135, 069 || 
163,717 || 
182, 469 || 


170, 159 
902 
156, 408 


12, 030 || 
14, 345 || 
187, 272 


1927 


January 


3, 728 | 
7,912 | 
3, 525 | 


3, 988 | 
11, 954 | 
4,373 | 


45 | 
166 | 
36 | 


146, 312 | 
151, 214 | 
195, 745 | 
18, 378 


227, 608 
227, 254 
37, 348 
153, 584 
2. 75 


135, 755 
161, 724 


131, 333 
158, 866 
166, 102 


1, 360 
142, 329 


722 
132 


12, 919 
11, 178 





1926 


PER CENT IN- 


| CREASE (+) OR 


| 





DECREASE (—) 





ty 














| ; : Perct. 
CUMULATIVE rorat | in- 
FROM JANUARY 1 | crease 
THROUGH DECEM- | (+) 
BER 31 | or de- 
crease 
(=) 
ae 
5 || lative 
1925 1926 | 130 
| from 
_||_ 1925 
CAPR kerr pene 
45, 633 | 46,102 | +1.0 
a 43,241 | "43, 202 | 0.1 
61, 960 | 57,465 || —7.3 
50,556 | 52, 085 “=1L1 
620 | 480 || —22.6 
kh PH 616| 428 || —30.5 
123, 625 | 167,942 || +35. 8 
"159,080 | 216, 297 || 436.0 
23, 983 29, 333 || +22. 3 
7, 879 8,367 || +6.2 
9, 181 14, 758 || +60. 7 
l 
| BS cid 
in 
Bis ITS Biro Ea 
1, 709, 569 | 1,849,022 || +8.2 
1, 722, 831 | 1,841,904 | +6.9 
“""331, 880 | 302,324 | —8& 9 
2, 469, 418 | 2,673,224 || +8.3 
2, 473, 762 | 2,680,740 | +8.4 
“1, 338, 240 | 1, 425,709 || +6.5 
a anawe cloaks Jae ae 
l 
1, 530, 318 | 1, 678, 646 || +9.7 
1, 522, 217 | 1,877, 737 | +234 
1, 786, 758 | 2, 001, 387 |! +12. 0 
1, 534,345 | 1,679,147 || +9.4 
1, 525, 150 | 1,874,746 || +22.9 
1, 448, 245 | 1, 851, 339 ies 
22, 739 19,321 || —15.0 
1, 401, 655 | 1, 731, 986 hie 
pe ee 
| 
PES MERELSSS we 
t} 
DERE Bait S eaewts 
001 8, 168 | +2.1 
1, 574 1,646 | +46 
143,895 | 142,957 || —0.7 
142,987 | 143, 602 | +0. 4 








|} Jan., | Jan., 
|| 1927, | 1997, 
January || from from 
Dec., Jan., 
1926 1926 
1 48,436 || +17.0 | +42.2 
1 39, 298 || +30.3 | +49.6 
19,890 || —26.6|) +21 
149,800 || +26.9  +1.5 
605 || +4.7| —55.7 
| 
i} 
3,541 | +6.2|) +5.3 
7,460 || +09) +61 
2,142 || +3.3 | +64.6 
5,107 || +08) ~21.9 
10, 770 | —1,6| +11.0 
2,728 || +86) +60.3 
52 || +18.4 | —13.5 
135 || +20.3 | +23.0 
26 || +24.1 | +38.5 
i| 
1 38,840 || +12.4 | +15.8 
18 827 | +32.0 |-+105.7 
196,846 || —1.4 | —24.0 
1 50, 256 || +12.2 | +16.2 
Rs emeaaa ts pene 2 
426 ||_____- | 
ORS Be 
eer 2a! Stl 
10, 510 
448 f....... oe 
39, 133 ||._.__- ees 
| | 
1! | 
152,957 || —0.7/| —4.3 
150,115 || +21) 40.7} 
196, 894 || —0.1, —0.6 
25, 388 || —18.5 | —27.6 
217, 246 | 43.8! +4.8 
215,490 || +3.1| +65.5 
40, 542 || -10.4| —7.9 
125, 796 || +6.3 +221 
295|| 0.0; -—68 
2140,003 |; +0.5| —3.0 
139, 688 || —1.2| +15.8 
158, 419 |!.._ Rene 
| | 
2 138,964 || —3.8| —5.5 
136, 498 | —1.9| +16.4 
126, 428 | —2.4 |! +31.4 
2,489 | +50.8 | —45.4 
125,999 || —9.0 | +13.0 
2 16, 356 4+32.7| -2.4 
14, 602 |} +20.3 | +18.2 
125, 872 ||........ PORE 
PET ai NR Toes 
3.50 || —5.7| —5.7 
628 || +13.9 | +15.0 
113 || +37.5 | +16.8 
| 
11, 789 || +26.1| +9.6 
11, 108 —10.9 | +0.6 
iheviead 
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1] CUMULATIVE TOTAL Per ct. 
| PER CENT IN- a ce in- 
1926 1927 1926 | CREASE (+) oR) FROM JANUARY 1 | crease 
The cumutatives shown are through De- | DECREASE (—) | —n DECEM- || (4) 
cember except where otherwise noted. E || or de- 
Earlier data for items shown here may |}————— - a a — - crease 
ar naear as” gues ov 8° 134 of the Feb- Jan., | Jan., | (—) 
ruary, 1927, “‘Survey”’ ls NACo es 1927, | 1927, | cumu- 
August ° — October 3 + —_ ™m- || January | January | from | from 1925 1926 lative 
er | Dec I 1926 
| 1926" | 1926 from 
| 1¢ ) e ) Be a 1925 
PAPER AND PRINTING—Continued | 
| 
Box Board 
eens... --5-----+ thous. of inch hours..| 8, 984 9, 098 9, 423 | 8, 250 2 6, 801 6, 826 7,817 || —17.6 | —12.7 95,051 | 101, 050 +6, 3 
Se per ct. of capacity -- 106. 9 95. 8 95. 4 | 86. 8 2 68.8 71.8 102.8 || +44] —30.2||..........- detrsh So 03, 2 eis 
Production.....---.---------------------- tons..| 222,245 | 225,103 | 222,010 | 210,746 | ?164,793 || 171,002 192,436 || +3.8 | —11.1 | 2,275,980 | 2, 482,5 toi 
I ntdiRirndess cv ceks gwen cvots> wove tons.-} 207,230 215,103 | 220,710 | 182,750 | 2185, 562 192,366 | 207,658 || +3.7 | —7.4 |) 2,284, 474 | | 2, 464, — +7.9 
Unfilled orders, end of month...-----..-. tons.-} 109,245 | 100,765 92, 301 69,086 | 285, 955 204,810 |. 118,531 |} 421.0} 11.6 |/....-.-.-2 hk phi 
Consumption of waste paper -..---------- tons../ 216,017 206,593 | 211,444 | 194,431 2156,488 || 161,218 | 182,733 || +3.0 | —11.8 | 2,156,206 | 2,350,035 | +90 
TRS SSI Ae EIS yr eae tons.-| 220,790 | 223,581 | 229,175 | 205,915 ? 169,547 || 172,752 | 192,990 || +1.9 | —10.5 | 2,279,177 | 2,479,136 | +88 
Stocks, eS ee Eee tons.-| 57,303 59, 915 53,150 | 57,936 252,905 50, 569 47,745 || —4.4); +5.9 } 
Stocks ‘of waste paper, end of month: | or 
(i NUR NPE IR tons..| 192,635 | 116,329 | 139,111 | 146,287 2162,103 || 157,453 168,479 || -2.9| —6.5 age 
In transit and unshipped purchases..tons..| 56,685 | 70,311 | 58,576 | 46,175 34, 662 37,747 | 44,477 || 48.9] —15.1 we See? 
Other Paper | 
Book paper, total: Pi ae | 
Pupeeeie...; Js ie. Bs short tons..| 108,656 | 110,829 | 113,046 115,307 117,613 | 119,965 | 110,822 +2. 0 8.3 || » 264 : 14.8 
Stocks, end of month... ------. short tons..| 67,750 | 67,073 62,378 "190 | enass || efse7| ena || a0! dec | peel +48 
Coated book paper: | ace eee Sap Rey ir 
Production seem. goes 44 yaar tac per ct. of normal. S 87 90 92 | 89 87 95 | 87 +9.2/ +9.2 | “i 
Shipments_--per ct. of normal production -| 81 89 94 88 92 9] 87 cov OURS > 4 eamganeeed mee oer 
Orders. _ .- - - - per ct. of normal production -_| 89 85 x5 79 82 87 ao eee Str Te LC ae 
Unfilled orders, end of month..._--...days-_-| 9 9 8 - 5 ; 9 || 440.0 | —22°2 | et nee 
Uncoated book paper: | | Junk 
Production. ------------- per ct. of normal 94 | 96 99 98 96 104 100 |} +8.3 | +40 j....-.22../.. 
Shipments_..per ct. of normal production. -| 91 95 100 | 93 93 97 104 || 443| —67/||.... ------||----... 
Orders... --- per ct. of normal production-. 92 88 99 93 88 93 i 46.7) —6.1 fhicccscce-l. : 
Unfilled orders, end of month__.__...days__| 13 12 13 13 12 10 i ee eae. ie | aaa el ian aR | ee 
Wrapping paper: EPS Ee 
eo cn aSdcvencace stance es | 92, 546 90,432 | 95,384 92,125 | 2? 87,533 91,777 91,911 +4.8 0.0 || 1,087,381 | 1,073,038 | —1.3 
Stocks, end of month... -.--. ..-short tons._| 66, 211 64, 444 67,914 67,446 | ? 66, 430 68,291 | 73, 751 +2.8 7. hla ; 
Fine paper: { | 
Production - ..Short tons .| 36, 488 36,751! 37,756 38, 113 37, 213 35,148 | 39,435 || +5.5 | —10.9 || 448,919 | 460,704 +2.6 
Stocks, end of month_ short tons..| 53,528 | 53,843 51,609/ 52,950; 53,151 53,274| 48,663 || +02] 49.5 || oe 
All other grades: | | | ~ " 
Production . - ..----..---------- short tons.-| 97,525 | 103,174! 109,903 | 105,511 95, 986 99,198 | 106,334 || +3.3| —6.7 || 1,196,840 1, 233,208 | +3.0 
Stocks, end of month -------.-- short tons.-| 77,675 75, 215 28,908 | 67,746 65, 894 66, 095 69,080 || +0.3} —4.3 || asich erties 
Total paper (inc. newsprint and boxboard): | | | | 5 nua 
Peeauetiom....).. on, --s-a -----Short tons..| 696,719 | 702,456 | 721,249 | 702,229 |7638,207 | 652,845 | 680,864 | +2.3/ +4.1 | 7,823,896 | 8, 296,347 +5.8 
Stocks, end of month... .......short tons. | 341,565 | 338,516 318,592! 320,809 | 2312,763 | 319,044 | 316,471 --2.0} +0.8 Sef a 
| 
Paperboard Shipping Boxes 
Production: | 
1 OS SFR rleibetip --.---thous. of sq. ft-./ 441,593 | 441,372 , 476,543 | 431,378 | 359,602 | 371,748 | 359,052 || +3.4 | +3.5 || 4,205,016 | 4,813,580 | +14.5 
Corrugated ....-......-.--- thous. of sq. ft..| 348, 835 | 354,798 | 386,104 | 353,307 | 287,714 293,677 | 281, 753 +2.1 +4.2 || 3,204, 194 3, 813, 339 | +15.8 
_ SS ae thous. of sq. ft..| 92, 758 86,574 | 90, 439 78,071 | 71, 888 78,071 | 77,209 || +86] +1.0 || 916,762 1, 000, 241 +9.1 
Operating activity: Oui 
CREE Ga Oe ee per cent of normal_- 82 81 87 80 70 71 | 76 1] bd 66 : 
Corrugated -....-...--- per cent of normal 83 | 83 89 82 | 70 72 | 75 29/ —4.0]/_- oie 
Solid fiber -.-...------- per cent of normal- | 79 76 8] 72 65 68 | 78 +4, 6 —]2.8 : |" . ; ; - 
Other Paper Products 
Rope paper sacks, shipments..-index number- - 138 137 133 123 120 gy 89 || —17.5 | +11.2 |. 
Abrasive paper and cloth: 
Domestic shipments - - cae oe penmns. .| 94,911 93, 804 89, 802 72, 748 60, 201 84, 825 1, 042, 694 | 1,015, 612 —2.6 
; ae shipments -..-...-..------ reams.-} 10, 549 10, 896 13, 123 15, 9038 14, 490 11, 461 149,222 | 162,784) +91 
Aa DeIS: 
New orders. .....----.- per ct. of capacity- | 74.1 65. 4 68. 9 97.1 45.1 Ss | er ee eee 
iach | eid aeeeiees | ree eee ase 
BUILDING CONSTRUCTION AND | 
HOUSING 
' 
Rental advertisements: 
OS Sas one number. - 1,348 1,421 1,456 1,172 | 1,070 | 1, 144 |} 1,278 ||} +69 | —10.5 14, 786 | ‘5, 407 +4.2 
Minneapolis, Minn-. -.-......--- num ber-- 8, 932 8, 169 7,273 | 4,738 | 3,385 | 3, 131 2, 802 —7.5 | +11.7 61, 155 | 61, 926 +1.3 
Real estate conveyances (41 cities)....number.. 151,418 | 146,717 | 158,217 | 144,942 | 147,057 135,935 | 147,089 || —7.6 7.6 | 1,847, 678 | 1,851, 791 +0. 2 
Building Costs (Index Numbers) | 
Building materials: 
Frame house, 6-room, Ist of month-------_- 196 194 | 192 192 189 190 195 |} +05! —2.6 
Brick house, 6-room, Ist of month_- 196 | 193 192 | 192 190 | 190 195 | 00; —26 
Conerete factory costs (Aberthaw), Ist of fol- 
PE BI ithe ns aka sn edocs cs --- 197 | 197 | 197 | 197 196 | 194 195 |} —1.0} —0.5 
Building costs (Engineering News cored 
ist of following month ---_-.-_.-........---.-- 208 | 210 | 211 211 212 210 Br Bae NS ag Re eae RIP Ned | 8 
Construction index: : i! 
2 TE --index number-. 203 | 203 204 | 204 204 | 204 204 / 0.0 Th 2, | Soe ae mes 
Brick, wood frame -- --index numRer-- 213 | 213 213 | 213 213 | 213 212 | 0.0) +0.5 
Brick, steel frame. .--_--.-. index number. . 198 197 198 | 198 198 | 198 199 0.0! —0.5 oe 
Reinforced concrete. ---.._- index number-- 200 200 201 | 200 200 | 200 201 AT Ee SS Sa es 
Building Contracts and Losses 
Contracts awarded (36 States): | 
Commercial buildings - --_- thous. ofsq. ft... 12,438 | 14,171 11,141} 9,616 9,856 || 10, 037 11,191 || +1.8| —10.3 || 151,063 141,496 |  —6.3 
Industrial buildings... .-_- thous. of sq. ft__ 6,918 | 6,290 6,613 | 6,613 5, 941 | 3, 721 7,245 || —37.4 | —48.6 67, 478 78,790 | +16.8 
Residential buildings... . - thous. of sq. ft... 39,829 | 40, 183 41,814 | 41,691 37, 033 29, 757 37, 694 || —19.6 | —21.1 540, 511 498,928 || —7.7 
Educational buildings -.... thous. of sq. ft__ 5, 196 4, 588 3, 404 | 4, 562 2, 812 2, 329 2 170 || —17.2| +7.3 | 58, 701 52.208 || —11.1 
Other public and semi- | | 
public buildings -._..___- thous. of sq. ft_. 7, 207 6, 303 5, 768 | 5, 181 5, 587 | 3, 266 4,042 || —41.5 | —19.2 | 69, 803 66, 148 —5,2 
Grand total__.........- thous. of sq. ft..' 72,220} 71,897 69,316 | 68,049! 61,531 || 50,568} 62,498 | —17.8! —10.1 899, 454 842,935 || —6.3 


2 Revised. 
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| || CUMULATIVE TOTAL a _ 
| PER CENT IN- || n- 
1926 1927 1926 | cREASE (+) on|| FROM JANUARY 1 || crease 
—_) || THROUGH DECEM- || (4 
The cumulatives shown are through De- | | DECREASE (—) || eR 31 oa 
cember except where otherwise noted. crease 
Earlier data for items shown here may | 3 = ps a i “I (=) 
be found on yee 26 to 134 of the Feb- | i —_ i aa 
ruary, 1927, ‘“‘Survey’’ | . r ” ol | i 
- | August 7 October — 7 | January | January || from | from | 1925 1926 — 
| Dee., | Jan., | ion 
1926 1926 1925 
— | | — —_— te 
BUILDING CONSTRUCTION AND | | | 
HOUSING—Continued | | 
Building Contracts and Losses—Contd. | | 
| | 
Contracts awarded, value (36 States): } | 
Commercial buildings...... thous. of dolls_- 78,236 | 95,352 61, 219 56, 403 69, 634 77, 829 67, 514 | +11.8 | +15.3 | 835, 673 862, 102 +3.2 
Industrial buildings.._....- thous. of dolls_- 64, 049 48, 836 45, 740 64, 552 47,139 27, 134 94,415 || —42.4 | —71.3 | 462, 741 651, 106 || +40.7 
Residential buildings-----_- thous. of dolls..| 213, 624 219,910 | 218,982 | 223,305 199, 483 160, 029 183, 279 || —19.8 | —12.7 || 2,671,971 | 2,579,327 —3.5 
Educational buildings......thous. of dolls. 40, 906 32,953 | 23,076 33, 535 21, 912 16, 675 12, 736 || —23.9 | +30.9 413, 208 367,060 || —11.2 
Other public and semi- 
public buildings... .._- thous. of dolls.._| 58, 153 56,825 | 49, 837 46, 782 63, 357 31, 625 32, 669 —50. 1 —3.2 552, 921 580, 163 +4.9 
Public works and utilities..thous. of dolls_.| 119, 078 90, 652 100, 512 49,122 | 118, 583 53, 638 52,761 || —54.8 | +1.7 885, 730 | 1,063,239 || +20.0 
Grand total..........:. thous. of dolls..| 574,046 | 544,528 | 499,366 | 473,700 | 520,107 368,930 | 443,373 | —29.1 | —16.8 || 5,822,240 | 6, 102,904 +4.8 
Contracts awarded, Canada.._.thous. of dolls..| 31,696 | 20,760 | 43, 384 34, 972 13, 725 16, 771 12,669 | +22.2 | +32.4 || 297,973 372, 946 || +25. 2 
Fire losses: } | } 
United States and Canada__thous. of dolls_. 27, 833 19,309 | 14,877 26, 724 43, 758 | 37,911 41,119 | —13.4 —7.8 | 373,501 | 393,010 +5.2 
LUMBER PRODUCTS | 


Softwood Lumber 

































































Southern pine: | 

Production (computed)_._.___- M ft. b. m_.| 446,163 | 448, 293 441,419 | 427,430 | 436,869 || 422,022 | 446,454 —3.4 —5.5 || 5,680,026 | 5,374, 288 | —5.4 

Shipments (computed) -___...- M ft. b. m..| 467,317 | 458,749 | 457,297 | 426,171 345, 865 || 382,751 437, 159 +10.7 | —12.4 || 5,662,111 | 5,431,749 —4,1 

New orders (computed) --.___- M ft. b. m_.| 499, 991 445, 502 431,254 | 362,275 | 337,200 || 426,558 | 463,977 || +26.5 —8.1 5, 691,497 | 5,348, 988 —6.0 

Stocks, end of mo. (computed)... M ft. b. m_-/1, 055,408 /1, 052,000 |1, 045,688 |1,065, 538 |1, 164, 232 {1,219,779 |1, 182,790 || +4.8 | +3.1 |/_.-...--...|---.----..- a 

Exports, lumber.............-- M ft. b. m_- 6,141 41,951 | 49,122 47, 531 58,692 || 64,492 » 359 || +9.9 | +45. 4 | 692,133 | 581,578 || —16.0 

Exports, timber. -.............- M ft. b. m_- 117 71 | 2162 258 374 || 261 7,758 ||+252.7 | —96.6 154, 396 | 20,011 || —87.0 

a Laaeemen dolls. per M ft. b. m_. 42. 89 42. 88 | 43. 54 43. 02 41.31 || 40. 81 49. 43 H —1.2 | —17.4 jj..-.......- Rete Buco | leita 

Douglas fir: | 

NS oss Son sey us eS M ft. b. m..| 515,690 | 525,091 564,036 | 503,603 | 419,893 || 410,045 | 461,077 || —2.3 | —11.1 | 6, 527, 596 | 6,322,127 i} —3.1 

Shipments (computed) -._____- M ft. b. m_.| 526,434 | 512,556 | 517,928 | 457,943 | 405,121 || 411,836 | 522,405 || +1.7 | —21.2 || 6,696,807 | 6,357,936 || —5.1 

0 ESE ere M ft. b. m..| 481, 221 528, 224 511, 661 512,556 | 401, 987 458,839 | 567,169 || +14.1 | —19.1 6, 753, 658 | 6,437,618 || —4.7 

Exports, lumber............... Mft.b.m..| 53,822 67, 380 25, 137 63, 801 47,794 || 48,025 55,017 || +0.5 | —12.7 || 607,902 | 695,119 14.3 

maori, Cimber... ..........0- M ft. b. m_. 58, 747 50, 983 32, 708 56, 042 46,442 || 26,449 30, 081 —43.0 | —12.1 || 346,758 | 555,764 || +60.3 

Price, No.1 common-dolls. per M ft. b. m.. 16. 55 16. 49 | 17.16 16. 23 16. 89 | 16. 43 15.50 || —2.7|) +60 | acreage: exerweee sha cih aighoenmeiaentraaind 

Price, flooring, 1 x 4, ““B” and } | 

A Seer M ft. b. m_. 38. 50 38. 23 | 37. 91 37. 41 36. 24 | 36. 06 | CS Re te |g RSE eee ae AR 
California redwood: | 

Production (computed)__...._- M ft. b. m..| 47,448 35,749 | 40,463 49, 906 30, 852 32,099 | 41,846 || +40 | —23.3 || 519,522 | —2,2 

Shipments (computed) -.__.._- Mft.b. m..| 49,418 33,639 | 39,742 47,116 24, 043 35,851 | 33,489 | +49.0 | +7.1 || 465,419 469,979 |} +1.0 

New orders (computed) -.-___- Mft.b.m..} 45,978 33, 516 49, 886 46, 259 32, 014 42,600 | 44,832 || +33.1 —5.0 || 460,691 508, 453 || +10. 4 

California white pine: 

RINNE onc nccnecdade M ft. b. m..| 171,168 | 160,740 | 138,768 | 100,885 sf ee j | | 1, 484, 606 +6.1 

OS STs Sa ae 126,708 | 109,915 91, 472 _*: 2 eee | } 1, 362, 985 +6.6 

Stocks, end of month_._..____- M ft. b. m_.| 659,098 | 679,154 | 659,171 674,249 | 690,157 ||.....-.... i »  Y Bete SRS Rs (RSA 

Western pine: | 

Production (computed)_.......M ft. b. m..| 175,005 157,977 | 153,716 125,685 | 288,122 || 67,663 | 82,765 || —23.2 | —18.2 || 1,811,854 | 1,729,128 || —4.6 

Shipments (computed) -._.....M ft. b. m..| 186,740 | 175,618 | 162,282 | 130,469 | 2112, 917 111,799 | 120,095 || -—1.0| —6.9 | 1, 655, 834 | 1, 782, 459 +7.6 

Stocks, end of mo. (computed)..M ft. b. m__|1, 165, 752 |1, 154, 950 |1, 150, 089 |1, 142, 636 |91,127,426 ||1,076,890 1,120,036 || —45 | 6 fe ES 

North Carolina pine: | 
Production (computed)_.......M ft. b. m..| 48, 888 48,524 | 53,711 50, 050 . Ot. Se f..2.23 Roadie || 650,251 | 593,691 —8.7 
Shipments (computed)-.......M ft. b. m_.| 47, 033 47, 670 54, 019 47, 271 Sg ee 46, 550 |).......- A PIs 618,695 | 586,817 —5.2 
Northern pine: : 

Lumber— | | } | 
ee M ft. b. m- = 45, 528 40,859 | 52,296 25, 649 27, 693 32, 493 35, 825 || +17.3 —9.3 559,182 | 488,244 || —12.7 
actente -. |... . 2 Mit. b.m_-| 49,890] 48,323} 50,396 | 39,452] 28,115 30,557 | 40,933 || +87 | —25.3 |} 542, 450 | 541,957 || —O.1 

L nail EGE Rs M ft. b. m_- 50, 389 46,204 | 41,460 24, 677 25, 550 29, 184 | 41,399 || +14.2 | —29.5 || 493,523 493, 324 0.0 

ath— } | 1 } 
Production.........._..__- Mft.b.m_.| 13,127] 10,029] 13,050 5, 729 6,372 || 7,251 | 9,246 || +13.8 | —21.6 || 145,319 | 126,324 |} —13.1 
Sa M ft. b. m_. 16, 942 9, 846 | 9, 796 4, 342 4, 668 || 6, 261 | 8,690 || +34.1 | —28.0 | 114,600 | 128,815 || +12.4 
Northern hemlock: | 
ee Mft.b.m-..| 21,582 | 23,219 15, 024 15, 504 i | Ss i yee ee | 253, 994 209,729 || —17.4 
ES Se aes Mft.b.m-..| 28,027 22, 109 19, 500 17, 797 ye Ee we. 4 SEE ae ers || 216, 988 228, 478 +5.3 
| | | } | 
Hardwood Lumber i { 
| j | | 
Walnut lumber: | 
OLE TT M ft. b. m.- 2, 610 2, 640 | 2, 320 2, 378 2, 996 2,417 3, 143 || —19.3 | —23.1 || 45, 958 | 33, 158 || —27.9 
aa ase M ft. b. m.. 3, 022 2, 806 3, 688 3, 310 2, 502 2, 809 | 3, 624 || +12.3 | —22.5 || 41, 363 38, 642 —6.6 
n Stocks, end of month.........- M ft. b. m.. 15, 046 13, 930 12, 503 11, 591 12, 202 11,810 | 19,071 || —32)| —381 A aa eae Deaton 
Walnut logs: 
0 ee M ft. log measure-. 2, 361 1,991 | 1, 833 2, 273 2, 462 2, 441 | 2,076 || —0.9 | +17.6 | 35, 498 | 30, 129 || —15.1 
Made into lumber and | 
aS eae M ft. log measure... 2, 439 2, 619 | 2, 143 2, 335 2, 357 | 2, 088 | 2,073 || —11.4 | +0.7 | 36, 136 | 29, 253 || —19.0 
Stocks, end of month...M ft. log measure... 3, 093 2,237} 1,941 1, 754 1, 907 2,200 | = 1, 208 || +185 | +87. 1 |)......nennlec--ace-ccclleccesce 
Northern hardwoods: 1 | I 
ee a Oe M ft. b. m-_- 15, 875 15,653 | 13,034 11, 394 fe Y eee a. 5 a eee | 412,849 | 359,771 —12.9 
PNIN,. ..canacccuastaccosest eth ie.| 2G 15,399 | 29, 247 26, 153 y 5 Sarr ie < 3} Se ee || 350,419 332,010 || —&3 
All hardwoods: H ! 

Production (computed) -.-..... M ft.b.m..) 94,000 94, 000 93, 000 90, 000 | eee ef ees ee Heeredcncdes|asasiosasae Re sinilins 

Shipments (computed) --..._.- M ft. b. m.-}| 97,000 93,000 | 101,000 91, 000 Vi, } Seer 4 ree SERS |nnnn-e---2-|----------- he 

Orders (computed) ..........-- M ft. b. m.-; 93,000} 105,000 | 100,000 92, 000 74, OD |] ..nccesase G0 GEF les dcvslonacdees Maes hipaa Ek ES 

Total stocks— } 

Total hardwoods---.......- M ft. b. m..| 824, 661 803,104 | 884,608 | 897,818 | 921,875 || 898,606 | 765,431 || —2.5 | 417.4 |/..........-/-.-.....-.. | 
Se eee an M ft. b. m.-| 223,865 | 222,502 | 224,008 | 231,160 | 242,602 || 238,364 | 212,922 |) —1.7 | +12.5 |/..........- b, cncnecauleg Weck. ok 
A ee M ft. b. m..| 278,426 | 301,830 | 301,135 | 308,099 | 315,826 || 304,723 | 244,137 ||) —3.5 | +248 |/........... ERD i oi daa 

Unsold stocks— i 
Total hardwoods--........- M ft. b. m..| 642,551 | 685,439 | 673,856 | 690,785 | 718,393 || 698,475 | 592,772 || —2.8 | +17.8 |)...........|........... Hescaes 
RS a eee M ft. b. m..| 165, 011 163,108 | 164,309 | 168,703 | 176,443 || 168,645 161,851 || —44 ce, SROs ices es a 
Pens M ft. b. m_.| 215,312 | 230,752 | 227,982 | 235,911 | 255,457 || 252,811 188, 963 || —1.0 | +33.8 }/.........../..-..-..... ———_ 

Unfilled orders— | 

.b.m..} 207,768 | 233,189 | 242,254 | 230,050 | 234,651 || 232,338 | 204,771 || —1.0 | +13.5 |/........... Ricccccuaoue Tesbbenk 
.b.m..| 70,279 69, 822 73, 184 76, 790 78, 594 || 83, 627 68,190 || +64 | 422.6 }/...........)........-.. | 
-b.m..} 63,942 76, 661 82, 185 79, 739 67, 841 | 59, 143 CES TF MIDS | @B2 Peccasccscsslasccncitnes enitupes 








1 Revised. 
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l 
1926 | 1927 
The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may ——— —— 
be sag ~% Fgaee 26 to 134 of the Feb- 
ruary, ° urvey”’ - | 
August es October 0 as ps | January 
LUMBER PRODUCTS—Continued 
Total Lumber 
Production, 1C species_..........-- M ft. b. m-_./2, 413, 655 2, 491, 837 |2, 468, 949 |2, 279, 825 |22,108,796 |!2, 033, 786 
Experts, planks, ne M ft. b. m..| 156,875 | 163,301 | 121,116 164, 166,080 || 178,697 
Retail yards, Minneapolis district: | | 
(| Rinidik ARS apd aR M ft. b.m..| 20,268 16,483 20,664) 14,697| 76,055 || 6,134 
Stocks, end of month.........- M ft. b. m..| 109,822 | 102,183 | 94,830 88,276 | ? 89,444 100, 002 
Composite lumber prices: | 
ardwoods.......... dolls. per M ft. b. m_. 39. 95 | 40. 96 40. 93 41.15 41.15 || 41.11 | 
Softwoods..........-. dolls. per M ft. b. m.. 29. 93 29. 90 30. 28 29. 98 29. 78 29. 74 
Flooring i 
Maple flooring: Hi 
Pew ddcccenccaccocce M ft. b. m.. 11, 316 12, 034 11, 616 12, 152 | 11, 750 |! 9, 842 | 
Shipments............ -M ft. b. m.. 13,911 | 13,194 11, 961 9, 765 | 9, 541 7, 880 | 
Stocks, end of month_-__.....-- Mft.b.m..| 31,546 31, 131 31, 314 33,619 | 35,483 || 29,034 
OS IEE M ft.b. m..} 11, 155 9, 720 7, 115 6,171} 7,071 || 6,587 
Unfilled orders, end of month_M ft. b. m.- , 987 9, 606 8, 580 7, 350 | 7, 669 | y 
Oak flooring: 
nana ‘eekecd. SEAR emer ee et Mtft.b.m..| 46,396 47,201 45, 056 40,029 | 37,489 || 35, 215 
0 OCTET M ft.b.m..| 47,756 | 47,270 42,859] 34,501; 30,504 | 31, 929 
Stocks, end of month_._....._- M ft.b.m..|} 54,325 53, 469 55, 273 60,145 | 67,079 || 70,629 
PES IR AE M ft. b. m.. 49, 756 41,777 37, 767 33,827 | 34, 595 | 37, 497 
Unfilled orders, end of month..M ft. b. m_. | 43, 329 39, 237 35, 578 32,603 | 35,995 || 41, 061 
Wooden Furniture | } 
Household furniture and case goods: 
ee dolls., average per firm..| 54, 218 63, 266 63, & 58,183 | 48, 563 |/....-..... 
led orders....dolls., average per firm..| 74, 240 78, 590 72, 215 67, 016 46, 819 ||---------- 
Gein Rapids district: | 
Shipments....... No. of days’ production.- 29 31 31 31 | aes 
New orders--.._- No. of days’ production--! 27 34 33 34 | yee 
Unfilled orders, += ot | 
month.-......- No. of days’ production_- 68 65 62 60 | ,__ hy | ne 
Outstanding accounts, end of 
"i es No. of days’ sales__| 55 60 61 61 | nee 
Cancellations. -...- per cent of new orders._-| 7.0 7.5 13.5 12.0 Xk ft ieee 
Plant operation.-___- per cent of full time__| 100.0 100. 0 102.0 102.0 | re 
Piano benches and stools: 
New orders (av. per firm)_.---..-- dollars..; 10, 101 15,524 16,891; 13,557 10,469 8, 427 
Unfilled orders, aa of month (av. per | | 
Nicki di tlktin dibls specie ocecan dollars... 3, 408 6, 651 8, 649 6, 663 | 2, 600 | 3, 490 
Shipments— 
Value (av. per firm).........-- dollars__| 9, 017 12, 061 14, 716 15,533 | 14,300 7, 259 
Quantity (total)...............- pieces : 11, 875 16, 600 18, 709 20, 474 | 17, 763 9, 347 
Plywood and Veneer 
Plywood: 
New orders. ..... thous, of sq. ft. of surface _- 3, 824 | 4,121 3, 882 3, 791 2, 913 3, 219 
Shipments--..... ~ 7 ¢ of sq. ft. of surface __| 3, 456 | 3, 893 3, 786 3, 625 3, 891 3, 348 
Unfilled orders, end o 
month......... ll of sq. ft. of surface_ ‘| 4, 708 4, 672 4, 807 4, 548 3, 579 3, 591 
Rotary-cut veneer } | 
Purchases............- number of carloads... 248 | 220 111 231 82 59 
ea number of carloads... 172 | 251 184 214 151 116 
Barrel Headings 
Circled headings for wooden barrels: 
Production (rough)...............---- sets_.|1, 213,395 |1,403,392 | 862,800} 752,557 | 724,085 || 478,750 | 
Shipments ts (Anished) i ddinod wownie sets.., 916,242 | 895,528 965, 697,679 | 860,875 || 573, 967 
New orders (finished)...............-.- sets..| 653,905 1,293,273 1,159,314 | 534,616 | 630,909 559, 337 
Unfilled orders, end of month.-.......--.... '1, 711, 747 |2, 184, 084 |2, 753, 279 |2, 577, 303 |1, 374, 598 ||1, 993, 216 
Stocks on hand, end of month--.......--.--- 3, 070, 079 (3, 545, 455 |2, 993, 355 |3, 069, 088 |2,977, 129 ||2, 924, 016 
STONE, CLAY, AND GLASS 
PRODUCTS 
Clay Products 
Face brick, averages per plant: 
HS macro lhe kc ea thousands_. 855 792 753 716 610 || 489 
SSE thousands... 780 722 861 542 | 338 282 
Stone a oot of month.-........ thousands. - 2, 011 2, 132 2, 084 2,104; 2,241 2, 409 
pee. 9 te tgs end of month_..thousands- - 985 | 979 863 741 | 673 || 727 
Common brick 
tocks, end of month— | 
__ ESE eee thousands..| 249,271 | 284,021 | 286,952 451,563 | 453,452 462, 565 
i icudiencacnabwan thousands..; 59,103 67,758 58,388 | 182,716 88,997 || 658,331 
EZ thousands..; 135,090 | 118,537 135,824 | 217,740 | 149,315 || 93,806 
U habe gra eg of en. ae. 211, 141 216, ss 213, ae 274,850 | 311,979 || 324, 837 
Plants closed down-.............-- umber-.- 4) 21 64 |) 68 
Price, red, New York dolls. oer thous__ 17.00 16. 00 15. 60 12. 25 15. 50 17.00 
Paving brick: | | 
Heme ong Pan ncesnods thousands..| 30,481 | 25,385 23, 224 18, 516 13,815 || 11, 665 
I eon rteuicsatin chime housands..| 34,803 | 31,330 26, 852 20, 711 10, 681 || 7, 142 
Stocks, —~" of month.......... thousands..| 92,479 82, 220 70, 857 , 207 , | 64,893 
IE, ciidibecubernaonnhokie thousands..| 34, 266 24, 663 20, 712 12, 874 10,003 || 11, 964 
Cancellations. ................- thousands. - 1, 261 | 128 255 2, 999 109 || 188 
Unfilled orders, end of month.-thousands... 77,149 70, 350 62, 474 51, 606 50,701 || 55,869 
0 ons, relation to capac- 
| OSES aan Pe per cent... 78 | 66 | 61 53 36 |! 20 


? Revised. 
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CUMULATIVE TOTAL | Per ct 
PER CENT IN- | jj 4n- 
ana. ch) OR| FROM JANUARY 1 || crease 
DECREASE (—) | THROUGH DECEM- || (+) 
BER 31 or de- 
Pe PGE i. 
tor” | toa? | | cumu- 
from | from 1925 1926 —— 
Dec., Jan., from 
1926 | 1928 | Be 5. 
| | 
—3.6| —9.8 | 31,511,300 bo, 520, 313 || —6.3 
+7.6 | +14.8 || 1,940, 243 | 1, 940, 563 0.0 
l 
41.3 | —24.4 |) 206,244} 181, 248 || —12.1 
WE |. ARE Ths ovpaateliionsebirtrniibentaaas 
SRE] eee cae elon cacepeccelhccat see 
wih, ARMM occa cnaikchdiean tains all 
—16.2 | +10.3 | 105,931 | 119,834 || +131 
—17.4| +103 |) 101,131 | 118, 183 || | +16.9 
MT SEM Drirtene ae lereceteenanioccal 
—6.8 | —20.3 | 100,317 | 100, 439° | $0.1 
BEE | Coesctcemneslovervacanae Sco 
| | 
—6.1 | —22.0 || 517,999 | 533,053'|} +2.9 
+4.7| —23.1 || 513,900} 803,079 || —21 
PG TR) ey ieee Eieawiek eben. 
+8.4/ +89 | 509,222) 482,331 || —5.3 
IE 1 BS Ue cise eeceechenas cnntven ee. 
| | 
| 
| 
ld |..------|| 548,902 | 613,975 || +11.9 
| | 
| 
(| a re Se ee Pe ae Saboooad 
—19.5 | —38.0 |! 147,458 | 136,634 || —7.3 
nee Bip rei ee taal 
—49.2| —34.0! 147,813) 134,004 || —9.3 
—47.4| —8.0|| 179,750} 165,949 || —7.7 
bot | | 
| | | 
oS | 
ae Lt ee eee eee 
wo) ea RAGGA HeRaRREIIN, Ua 
+0.3 PaO Scott weace an --| sti 
98.0 | 73.4 ||..........-|---22----+- fio 
EINE Sihdnccllchecocendastomunsanaiel spats 
| 
—33. 9 4-139, Cid Skee emma: A Vee elie? a 
I aN a abeger: 
11.3 | +50.0 |j-.--.-.22--|.- 2. | arti 
+45.0 | C8 nad halal i pdllipdeaaamae T ocaml 
—1.8 | PR vendncobstrvathcciccnal 
| 
a 
oe 
-198|-163|| 8671;  8,661|| —0.1 
—16.6 | —19.7 | 7,918 8,007 || +1.1 
+7.5| +43 | a shasesla, en deceen aes 
PS i Ge RE HEN 
H 
het S0ew e 
Sa ila 99 ORRIN OROERRERS enhete 
—37.2 | —13.7 || i, 662,262 i, 754, 834 || —7.8 
CAA? OE Lope Metianesent Farts! 
wae Hee 1.1. eciedtebon 
eee) ee Ol i ed ae 
—15.6 —30.7 | 333,516 | 271,114 || —18.7 
—33.1 | —30.2 || 255,350 262,397 || +2.8 
ooh | eG 8 tse ocudene Bn Bilge 
+19.6| +45 || 271,305 | 274,627 || +1.2 
BPE E | OES Boon cgcecel-venraannesll-soeeil 
‘S ¢ 92° ¢ ) maaan Mbrimee. Maker: 
ee) AOR Ts Raisinicoulh 
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Per ct 

CUMULATIVE TOTAL || jp- 
FROM JANUARY 1 | crease 
THROUGH DECEM- || (+) 


PER CENT IN- 
1926 1927 1926 CREASE (+) OR 











The cumulatives shown are through De- | DECREASE (—) | pep 31 

cember except where otherwise noted. 4g | or de- 
Earlier data for items shown here may | anne j ‘aes nite oo (-) 
be found on pages 26 to 134 of the Feb- | Jan., | Jan., || cumu 

ruary, 1927, ‘‘Survey . ee : 1927, | 1927, | 
| August | SePtem- | October Novem-| Decem- || january January | from | from 1925 1926 lative 
ber | ber ber 1926 
| Dec., | Jan., | from 
1926 | 1926 1925 

STONE, CLAY, AND GLASS PROD- | 

UCTS—Continued | 

Clay Products—Continued 
Sand lime brick: 
a. thousands..| 17,435 15, 626 | 16,178 16,923 | *12,049 cc |e GBA | cideuialhnancicdncinclotniainnte Be 5 
Shipments by rail__...........- thousands. . 7, 690 6,663 | 4,890 6,363 | 23,825 3, G06 |.054...... @@. [...0.8.. Hewnectecensionsmnoensestes. 8. 
Shipments by trucks._......__- thousands..| 9, 870 9,094 | 12,344) 10,240) 77,401 Ce 97.3} .sccec- ochbnheshpsliae SaAManaa . 
Stocks, end of month......._...thousands..| _8, 770 9,877 | 8,613 8,953 | 211,583 tae 2 ee RR NEVIS Pre oS age at 
Unfilled orders, end of month_-thousands..| 24, 200 18,651 | 19,325 18,150 | 77,701 fo aa PIG © bo cncccca ER RE RE HIT 

Vitreous china plumbing fixtures: } 2 
I 50. 55s cedeccdennnsioue pieces..| 376,060 | 234,898 | 151,403 | 406,305 | 167,752| 190,085 271,957 | +13.3 | —30.1 ||.-.-----2-.)------ee eel 
cc cccccaonwadiowsscucbur pieces..; 270,876 | 288,195 | 257,637 | 207,452 | 206,199 || 278,519 | 230,507 || +35.1 | +20.8 [|.-..2.-.222).----22 22 || 
Unfilled orders, end of month__----- pieces..| 578,761 | 524,079 | 417,845 | 616,698 | 578,251 | 493,469 | 527,381 || —14.7| —6.4 |\---2-o2o2o| en 
Stocks, end of month............--- pieces..| 498,667 | 469,706 | 495,900 | 523,338 | 470,069 555,969 | 444, 664 || +183 | +25.0 |/..-......../.........../|_ | 

Floor and wall tile: ere are: ae 
Production.....-----.----- thous. of sq. ft-.| 5, 708 5,304} 25,817] 5,457 2 Bees rp CR EVE | 83, 877 64,885 || +90, 4 
Shipments, quantity_.....- thous. of sq. ft2_| 5, 885 5, 625 | 5, 242 | 4, 969 ©, TEP BE ankiteavecs 3 ee eee 53, 710 | 60, 833 || +13.3 
Shipments, value_____...-- thous. of dolls._| 2, 196 2,069} 1,987] 1,895 et ee ee i") Rene ae 19, 357 22, 767 || +17.6 
Stocks, end of month.-.__-.- thous. of sq. ft-_| 8, 473 8, 258 | 8, 386 8, 462 6, S70 Fn. cseccnes & | Se eee: lewcsucssnne] seem eepeMneec _ 

Architectural terra cotta, new orders: | 

I M biraics Sei knbewadecimaeaa net tons_.| 12,734 11, 520 15,151 | 210,690 10, 414 9, 851 13,342; —5.4 | —26.2 || 167,583 | 159, 666 —4,7 
aS ae Se a RY thous. of dolls_- 1, 491 1, 247 1, 579 1, 221 1, 155 1, 138 1, 645 —1.5 —30.8 || 20, 197 19,260 || —4.6 
Portland Cement | 

SE Se ee thous. of bbls_- 16, 995 16,571 | 16,596! 14,193 10, 744 8, 222 7, 887 || —23.5 | +4.2 161,202 | 164,057 +1.8 

olin iatine anneal thous. of bbls..} 18, 583 18, 087 17, 486 11, 276 6, 432 R 956 5, 674 —7.4| +5.0|} 156,724 161, 781 +3.2 

Stocks, _ oimonth..........- thous. of ae 15, 718 14,188 | 13,334 16,243 | 2 20,616 22, 882 7 EE iS i ft Rees Sar’ 

Wholesale price: Raa VS <a 
Chicago district............- dolls. per bbl_- 1. 65 1. 65 1. 65 1. 65 1. 65 1. 64 | 1.06 th 06.) QO Bin cikackccclesseccns see. 
Lehigh Valley .............. dolls. per bbl_. 1. 75 1. 65 | 1. 65 1. 65 1. 65 | 1. 63 1.75 —1.3 | 0.9 f..cccs.. 1h 

Highways | | 
| 

Concrete pavements, new contracts: | I | 
I oe thous. of sq. yds..| 13, 249 8,378 | 7,528 5, 595 6, 797 4, 236 3,629 || —37.7 | +16.7 || 104,168 | 107,303 || +3.0 

‘ Be oct ee EE thous. of sq. yds_- 6, 504 3, 736 4, 224 3, 231 3, 518 | 2, 656 2,161 || —24.5 | +22. 9 |} 9 } 61,134 || —4,.4 

ederal-aid highways: | | 
Completed— l 
SRS thous. of dolls..| | 19,275 | 15,222} 21,948 | 20,768) 26,298|/ 8115, 12,110 || —69.1 | —33.0 ] 220,920} 214,514 || ~—29 
Z eS ae ae miles_- 890 668 1, 090 | 1, 128 951 | 508 386 || —46.6 | +31.6 || 10, 349 9, 444 i —8,7 
Under construction, end of month.-miles..| 11, 147 11, 309 11, 607 10, 478 10, 047 | 9, 839 10, 838 —2.1; —9.2 || 146,243; 130,674 —10.6 
Plate Glass | | 
i i 
Production, polished_-......... thous. of sq. ft..| 11,274 11,431 | 11,186 9, 705 7, 344 ||---------- ) | een Sas | 117,228 128, 858 || +9.9 
Glass Containers 

Actual production: | 
SSE ee ae gTOss _.| 2, 038 2, 009 | 2, 321 2, 143 2, 045 | 2, 032 
Relation to capacity..........--- per cent. 71.7 | xa 79.7 72.3 69. 0 | 71.3 

ERT ae eae Fes gross... 1, 642 2, 237 2, 421 2, 553 2, 414 | 2, 725 

oa ee ee ee gross. _| 2, 022 2, 1, 980 1, 693 1, 592 | 1, 803 

Stocks, end of month.............__._._- gross... 5, 145 | 5, 054 5, 408 | 5, 822 6, 315 6, 541 

Unfilled orders, end of month..........- gross...| 7, 640 | 7, 672 | 7, 958 8, 714 9, 453 10, 274 

Iu minating Glassware | 

Production: | 
ee eee number of turns... 2, 050 | 3, 193 3, 565 3, 956 a | SNe _ Sa, eee | 40, 616 37,494 || —7.7 
Ratio to capacity_._...- per ct. of capacity. 29. 8 43.7 50. 9 | 52.6 bh | ee 3. 0 }].....-.- leweasies Bpcncdanieuhensiibeniad PEL 

OS eee per ct. of capacity... 42.8 47.0 49. 6 | 46.9 ef 40.8 ||...----- SE SPE FE RS 

a aeerer per ct. of capacity-.| 36.9 46.3 49.4 | 47.7 re fh re 38.3 \ wakalaieitel ae ETE MRT ere ee cs 

Unfilled orders, end i if 

ormenth.......... number of weeks’ supply-.-! 1.9 1.4 1.4 1.2 a] sores ae oS fh cncadedlonisenncii-dessecwtlaaceibenaie aes 

Stocks, end mo-_---- number of weeks’ supply--| 3.5 3.4 3.5 3.6 RT fissenncdine een fnwcccwne ones roncessfpanetilcchielnmatan 

CHEMICALS AND OILS | 3 
| | } | 
Chemicals 
Sulphuric acid: 
Ne thous. of Ibs..| 598 384 260 | 591 639 || 519 997 | —18.8 | —47.9 | 7, 537 9, 224 || +22. 4 
dg nee halenele, 66°, N.Y--doils. per 1001bs_. 75 75 75 | 75 . 75 | 75 .70 re. REY MER crt re 
itrate of soda: i 
ee ere ery long tons..| 55,325 37,006 | 47,503 51,448 63,660 || 47,240 103,627 | —25.8 | —54.4 || 1,114,808 904,986 | —18.8 
Production in Chile— Ho 
Sere metric tons..| 142,589 | 120, - 127,082 | 111, 283 86, = | 79,151 | 235,000 —8.7 | —66.3 2,519,750 | 2,014, 103 || —20.1 
nits reporting.......... no. of plants... 47 40 | 36 25 89 | —16.7 | —71.9 | 1, 080 701 || —35.1 
am, imparts. baa anebgtivecsnscncat long tons-- 27, 522 23, 358 28,341 | 34,411 29, 347 | 30,189 28, 365 +2.9 | +6. 4 261, 008 303, 652 | +16.3 
phosphate: } 
roduction....................-short toms..| 240,185 | 227,112 | 267,475 | 272,571 | 262,746 ||.........- re eet || 3,311,057 3,405,655 || +2.9 
Consumption..-........-.--__- short tons..| 104,645 | 276,584 | 145,333 | 86,703 | 126,981 ||........_- 192, 059 j........ Ss conned || 3,438, 130 | 3,038,155 || —11.6 

r npg end of month...._._._.- short tons--|1, 280, 187 |1, 233,428 |1, 352, 440 |1, 635,805 (1, 761, 892 ||.......... ce 8 eee eee | BRR Mares. we Ee Piney 

ertilizer: 
Consumption in Southern | 

States........................short tons..| 45,479 | 155,921 | 119,165 | 79,603 | 103,048 ||.......__. Gee Bn cktacilonvesans 5, 076, 259 | 5, 093, 066 | +0.3 
|. OR long tons..| 113, 785 97, 701 73, 384 | 73, 993 70,466 || 67, 678 60,121 | —4.0 | +12. 6 || 1, 146,385 | 1, 096, 101 —4,.4 

Dyes and dyestuffs, exports: | | hai 
a ee thous. of Ibs-_- 558 136 162 | 209 177 227 215 || +28.2 +5. 6 | 3, 723 2, 597 —30.2 
Ooal-tar............. eS thous. of Ibs_- 2, 449 | 1, 883 2, 220 | 2, 672 2, 104 || 1, 865 1,552 || —11.4 | +20.2 1 25, 802 | 24, 812 0.0 








1 Revised. 
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| Per ct 
: é CUMULATIVE TOTAL 
| || PER CENT IN- in- 
1926 | 1927 1926 || cREASE (+) OR r= meng ly crease 
The cumulatives shown are through De- || DECREASE (—) BER 31 “1 GD) 
cember where otherwise noted. or de- 
alae dana ter Geemes choo here may na _ +} Sane 
be apie an pages 26 to 134 of the Feb- || Jan., | Jan., Bid 
ruary, » Survey’ ps . ae || 1927, 1927, } a 
August | Septem October Novem- | Decem || January | January || from | from 1925 1926 _|| lative 
ber ber Dec., | Jan., i a 
| 1926 | 1926 | ‘rom 
, | = ! — || 1995 
CHEMICALS AND OILS—Continued | 
| | 
Chemicals—C ontinued 
Price index numbers: | iE i 
Crude drugs. .....-.......- index number-. 206 | 209 215 211 203 | 203 193 | de oe a ee er 
Essential oils.......-...---- index number... 163 | 155 148 143 135 || 126 61 «.65).00S 0 .......\..cc.-ccke. 
oo index number... 155 | 155 156 156 156 || 155 VE” See ey eS Pry Rees 
SS IE index number... 113 | 114 114 114 114 || 114 114 || 0.0 eg ero ds ue ee 
Pn SSS EE index number... 157 | 154 136 134 129 ] 128 155 | Ek TT ITS Wipe 
Wood Chemicals | 
| | | 
Acetate of lime: , i | 
ES eee thous. ofIbs..; 12,180 | 11,770 14, 002 14, 100 4 aa 14, 425 |/_.......- ae 151, 534 157,077 || +3.7 
Shipments or use_.....------- thous. of Ibs._| 14,524 | 11,285 16, 013 15, 510 Ta | eae Te | ee aoe 152, 226 156, 138 |} +26 
Stocks, end of month.._...--- thous. of Ibs_- 19,951 | 23,241 17, 746 16, 328 16, 421 ! ee ee | 19,261 Wa ae Ee Berea Tae NEP eS eee 
RE EN ES ES thous. of Ibs-.- 2,902 | 1,392 1, 125 1, 797 | 675 | 1, 630 1, 286 ||-+-141.5 | +26.7 22, 039 18, 583 || —15.7 
ice, wholesale. ......--..-- dolls. per ewt_- 3. 25 | 3, 25 3. 25 3. 38 3. 50 | 3. 50 3. 25 | DO). Ae Bic Sai eee ee 
Methanol, erude: | | | 
Product ction— | i 
ES ee Ee .- # 589, 828 | 2610, 393 | 2 712, 309 | ? 720, 798 | 2 733, 678 ||....------ 2 752, 292 ||_..._.-- Eee 27,774, 791 |28, 095, 953 || +41 
I iy di tnaobacspewnde shin “US eae | 25,974 | 237,196 | 238,520 | 245,946 ||._._-..... 946/017 {i.0...<- Se nana 2 373,778 | 2 364,091 || —2.6 
Stocks at crude ) yeaa, end of panth H } 
United States. ............-..- gallons. | 2 622, 456 | 2 486,199 | 2 442, 998 | 2 463,049 | 2278, 219 ||_.___....- 21,400,994 |/..._._-- FNC OT RO Tg, | ae 
“SO aS aS a RI? gallons..| 53,124 | 251,326] 246,621 | 231,947 35,585 EBS 3 48, 787 ||_.---.-- BS GS ae Bae 
Stocks at refineries and in transit— i | 
Saeed | EE SASS EE gallons__| 2 351, 409 | ? 164, 363 | 2 151,326 | 2 144,136 | 2 207, 682 ||......---- | 2656, 565 ||_....-- eae Se ee et 
ES > SE gallons..; 233,651 | 231,853 | 230,293 | #18,947 | 215,369 Sen Vebe . | Sh as ae ae 
= SE GP ESE RE SS SI gallons..| 43,350 38, 779 24, 977 29, 869 8,704 || 11,012 70, 254 } +26.5 | —84.3 || 408, 185 417, 265 || +2.2 
holesale, N. Y....-- dolls. per gal_. -70 | . 76 .74 ° 75 | .81 || O58 406 | 4402 £.i.5....b kha 
| | | 
Consumption — ! | | 
United | SSS Sere cords..| 66,007 65,807 73, 895 73, 701 ar De Seeeere | 819,636} 853,164 || +41 
RE OSE SESS Bclon<uusss--) $389 4, 513 4, 732 SE | Se aera | : 49,415 || +5.3 
Stocks, | ona of month— | | 
ESS ICE See ean cords..} 500,675 | 491,307 | 485,022 | 473,964 | 702,275 ||.......--- A hus dos Se Sousa 2 Fas sali 
a Sa cords... a 35,131 | 42,341 | 38,129 | 37, 569 ||......-..- | SR SS el EES. [}e-ooen- 
Methanol, refined: | | 
Production— 
United States. -................ gallons.._| 608,346 | 700,211 | 618,284 | 623,544 | 531,764 ||.......---| __ SS See 65, 006, 898 | 7, 402, 715 |/--..... 
AI miindinsiicean gallons..j..........| 26,700 | 20,200| 37,000 | 32,645 |[-----2-..) 81,545 |e coop 
ones. end s month— be 
nited States.............-... gallons..| 516,943 | 463,488 | 379,710 | 331,256 | 284,754 ||__.......- SON | SSS Rares eee mee ae 
Geaede Sdduintnitibeidpeesinnel gallons..| 42, 994 | 4,303) 40, 631 PEE 0 AED Beciinieinccal SNM Rta teat pebessnnsotl eewyseneiishevaneneseh | aan 
Ethyl Alcohol . i 
| i i} 
I a cenainaenaweriies thous. of gals..| 16,977 | 20,776 | 20,530 | 17,640 15,622 ||_.......- | EE SRE 194,274 | 194,653 || +0.2 
Withdrawn for denaturation....thous. of gals..| 14,390 | 17,338 18, 809 . f= 9 eee | SEE RE 177, 610 179, 936 |} +1.3 
Warehouse stocks, end of month-_thous. of gals_- 8, 914 | 10, 863 11, 436 9, 913 | 6, 868 ||---------- B, SFL. ff ...-..--|--------fcccscreces|ooencnennceffersseee 
|] 
(Black powder, permissibles, and other high | 
explosives) 
DROME yi iii ccccessascticnnte thous. ofIbs..| 38,023 | 40,741 40,670 | 39,628 | 36, 143 || | 28, 789 | eek eidicas 408,686 | 434,814 || +64 
Shigments........2..-000------0--- thous. ofIbs..) 37,174 41,098 | 40,951 41,475 | 34,317 30, 075 | i eae Seay: 410,895 | 437,439 || +6.5 
WISIN. on co den wen natnnd thous. ofIbs..| 37, 021 38,348 | 39,311 37,913 | 33, 159 | i ) RRBRGER es 392,844} 406,581 || +3.5 
Stocks, end of month_..-.......-- thous. of Ibs._| 16,894 | 16, 488 16, 857 15, 126 17, 145 16, 414 | MARGE, REE | RSS RES 
Naval Stores ! 
Turpentine (gum): i 
et receipts, southern ports______- barrels._| 40,632 34,918 32,216 | 25, 885 29, 143 |! 7, 386 6,512 || —74.7 | +13.4 | 291, 829 303, 347 || +3.9 
Stocks, end of month— rf 1| : ! 
At ETE barrels__ 58, 929 57, 601 57, 370 63, 650 58,321 || 48,993 Oh O07 1h SO t ED Be Sos Sheccceccc eee 
pS ae barrels__| 64, 171 62, 281 63,736 | 70,788 | 63,835 || 53,098 | 54,304 || 16.8) —22)) | ll eee 
Ws fade cane cboeces se barrels..| 11,471 12,180} 13,069; 12,685 13,228 || 8,794 7, 308 || —33.5 | 20.4 |e. fe 
Price, southern, in barrels, | 
» New _ 1 ORO area dolls. per gal... 95 . 92 .90 . 89 . 86 || . 83 Se ee Se 2 ene mem | 
(gum i i} 
Net receipts, southern ports______- barrels..| 138,124 | 118,868 114,120 | 107,801 | 122,847 || 39, 136 36, 466 ||} —68.1 +7.3 || 1,082, 343 | 1,097, 111 +1.4 
nom, end of month— | | 
. eens ports. ... kes... barrels._| 131,636 | 148,177 | 158,210 | 184,405 208,789 || 160,120, 199,121 || —23.3 | —19.6 |/_-...-..22_/...2-22222_!|-----ee 
At OTS barrels.-| 143,500 | 158,039 | 166,703 | 203,744 | 229, 189 I DOES |, FS TI8 MBL B | MALS Unc ccvncnslowwslocncccifodwante 
| Seas TE aS barrels__| 61,892 | 69,387| 74,445 | 90,163 92,860 || 84, 261 Te ee kat | aa MRO TES 259025 
Price, common to good (B), | H 
ade thniadcacoccwd dolls. per bbl... 14, 61 14, 43 | 13. 86 13. 08 | 12, 24 || 12, 38 14.34 || +11) —13.7 See Te ai teres 
——— (wood): i} 
SRR SCE Rat cope barrels__! 5, 483 5, 604 | 6, 045 6, 612 6, 499 | 7, 053 4,362 || +85 | +617 58, 592 62, 624 +6.9 
Rosin (wood) end OS OEE barrels__ 2, 765 3,839 | .3,426 | 3, 733 4,911 |) 5, 531 S608 {F126 | 100 6 beck eect 
wood | i] | 
RN Ee tee cnee barrels__ 32, 800 31,766 | 34,161 33, 373 32, 864 | 35,168 | 20,470 || +7.0 | +71.8 286, 377 326, 561 || +14.0 
a oad a eae barrels __ 17,424 13, 555 | 17, 702 22, 831 27,786 || 38,513 |. 16,431 || +20.8 |+-104.0 |/.........../........... lowindome 
Seocection AES ee eR ee barrels..| 221,477 | 234,848 | 263,696 | 238,321 | 220,827 ! 241, 563 135, 135 +9.4 | +78.8 || 1,938,604 | 2,341,995 || +20.8 
Stocks, na EE | 278,487 | 254, 459 259, 670 | 239,017 | 254,259 || 305,151 , 674,097 | +20.0 | —54.7 | soladadwianlasececisewe tee wmne 
i | | 
Roofing 
Roofing felt: | 
Production, IR 5 a on atl tons..| 23,547 26, 938 27, 636 22, 013 17,857 || 19,266 18,195 || +7.9| +659 243, 564 276, 362 || +13.5 
en pu ema dry felt.......- tons... 3, 636 3, 236 3, 426 3, 246 3, 545 3, 628 | 4, 641 | Hee | Ble © Usaconccesactscksuchsans lesscose 
Ghipeeente Bean. ia thous. of roof squares.) 2, 768 3, 450 | 3 495 2, 441 2,115 | 1, 405 | 1, 699 | —33.4 | —17.3 |i 32, 766 32,040 || —2.2 


2 Revised. 6 Nine months’ cumulative, April to December, inclusive. 
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1926 
The cumulatives shown are through De- | 
cember except where otherwise noted. | 
Earlier data for items shown here may |-———_——____— - 
be cage Soy panes 26 to 134 of the Feb- | | 
ruary, 1927, “Survey” | Septem- Novem- | Decem- 
August her October ber | . 
. ad 
CHEMICALS AND OILS—Continued 
| 
Fats and Oils 
Total vegetable oils and copra: | 
REE ccccsrndneccskeasesnd thous. of lbs-. 541 | 801 2, 688 5,336 | 6, 862 
Se eee thous. of Ibs..| 55,971 | 55,095 50, 449 67, 086 | 47, 553 
ea short tons. 18,337 | 21, 288 19, 813 21,793 | 20,015 
Copra or coconut oil, imports....thous, of Ibs..| 20,950 | 16, 127 21,219 | 233,713 | 225,400 
Oleomargarine: : 
EER SRE thous. of Ibs... 15,635 | 20, 232 21, 766 23,428 | 24,798 
Ingredients consumed in production— | 
Cottonseed oil..........- thous. of Ibs_. 1, 405 | 1, 775 2,091 | 2, 158 | 2, 008 
> es thous. of Ibs_. 6, 190 8, 127 8, 895 | 9,850} 10,611 | 
Consumption...............- thous. of Ibs. 17,294 | 20,172 21,766 | 23,800; 24,530 | 
Cottonseed 
Cottonseed: 
Receipts at mills............-.- short tons..| 117,748 | 975,028 (1, 508, 357 |1, 222,495 | 834, 925 
Consumption (crush). .-......- short tons..| 70,657 | 467,708 | 938,476 | 980, 321 932, 726 
Stocks at mills, end of month_-short tons..| 70,667 | 577,981 1, 146, 792 /|1, 387, 387 1, 291, 912 
Cottonseed oil, crude: 
a ar thous. of Ibs..| 19,641 | 136,470 | 284,229 | 296,197 | 275,127 
Stocks, end of month...._._. thous. of Ibs..| 10,045 | 58,158 | 104,778 | 131,035 | 155,455 
Cottonseed oil, refined: | | 
ES 2 thous, of Ibs.._| 17,748 | 75,440 | 213,255 | 237,599 | 229, 142 
Stocks, end of month.....___- thous. of Ibs..| 89,412 | 64,568 | 132,578 | 232,983 | 332,344 
Price, yellow, prime, | } } 
ar cic a Seiad dolls. per Ib..| 13 | 11 | . 09 | . 08 . 08 
Cottonseed cake and meal: | 
TED PTT Pe short tons..| 33,266 | 210,833 | 419, 784 438,410 | 416, 246 
Stocks, end of month_..__.__-. -Short tons..| 90,488 | 127,064 | 172,566 176,006 166,535 
TR, RAR ete short tons_- 27,124 | 21,749 74,114 | 47,547| 93,198 
Flaxseed 
Minneapolis and Duluth: } } 
oc a ace eae thous. of bushs_- 1, 029 2, 189 6, 144 | 2, 811 | 1, 402 
so St thous. of bushs.. 370 | 907 | 1, 644 | 1, 671 1, 405 
Stocks, end of month...._. thous. of bushs_- 579 | 846 | 3, 102 | 3, 569 | 2, 694 
Linseed oil: 
Shipments oe Minneapolis.thous. of lbs..| 11,904 14,153 11, 669 | 8, 725 | 8, 756 || 
Price, New York............. dolls. per Ib_- . 119 -112 | . 108 | . 108 | . 107 || 
Linseed cake and meal: 
Shipments from Minneapolis.thous. of Ibs..| 12,632 | 21,799 | 30,436 23,808 | 22,581 || 
all el lee ace A thous. of Ibs..| 37,477 | 48,257 55,950 | 40,916 | 48,868 
| | | } 
FOODSTUFFS | 
| | | 
Wheat | 
| | 
Visible supply, end of month: | 
United States__..-....__-- thous. of bushs_.| 66,739 81, 780 77,714} 78,412] 68,125 
REO RRS SR thous. of bushs-_. 19,437 | 44, 754 83,719 | 119,790} 117,796 
Stocks, millers’, end of 
ge thous. of bushs__}........-- sc: 9 er ae ae Sa ee 116, 413 
Receipts, principal markets _..thous. of bushs-_- 71, 583 48, 731 37, 137 29, 754 22, 405 
— principal markets-_thous. of bushs..| 34, 458 24, 625 24,427 | 23,422 17, 376 
xports: | 
United States— 
West only........... thous. of bushs..| 28,995 | 23,700 17, 589 14, 280 | , 536 
Including wheat flour-thous. of bushs..| 35,485 | 30,719 | 23,821 | 20, 277 ri 973 
Canada— | | 
Wheat only ...-..--.-- thous. of bushs-- 9,541 | 10,575 30,573 | 43,947 44, 879 
- Including wheat flour_thous. of bushs_. 11,607 | 13,329 34,907 | 49, 626 48, 862 
rices: 
No. 1, northern, Chicago--dolls. per bush_- 1. 42 | 1.39 1.44 | 1.39 1.44 
No. 2, red winter, Chicago-dolls. per bush-- 1.37 | 1. 36 1. 40 | 1,38 1. 40 || 
Wheat Flour | 
Grindings of wheat: | 
United States (census)....thous. of bushs..| 47, 654 49, 317 48,7271 43,922 40, 462 
ES eR thous. of bushs.-. 4, 694 7, 323 10, 029 | 9, 495 | 7,777 
Production: 
United States, actual | | 
a thous. of bushs-- 10, 477 10, 843 10, 678 | 9, 618 | 8, 875 
United States, prorated } 
elie ear oe thous. of bbls_- 12, 338 12, 681 13,029} 11,312 10, 537 
la ...thous. of bbls__| 1, 044 1, 634 2, 231 | 2, 089 | 1,715 
Production, grain offal_......_._- thous. of Ibs..| 820,795 | 844,773 | 834, 908 | 750,008 | 692, 323 
Capacity operated, flour mills__.._..- per cent_-| 62 67 63 59 | 53 
Consumption, wholesale | 
ea AT thous. of bbls_- 10, 257 10, 921 11, 444 | 10, 668 | 10, 629 
Stocks, all positions, end of 
month (computed) .........-- thous. of bbls_- 8, 300 8, 500 8, 700 8, 000 | 6, 700 
Stocks, millers’._............... thous. of bbls__|---------- Fig. 2 Sea eT) Ae | 4,336 
Exports: 
meee prates.... ....<...... thous. of bbls_- 1, 442 | 1, 560 1, 385 | 1, 344 | 1, 208 
2 ORES RS thous. of bbls_-| 459 | 612 963 1, 262 | 885 
Wholesale prices: 
meee patents, Minne- | 
is cei citable aged dolls. per bbl... 7. 95 7.73 7. 94 7.74 | 7. 63 
Winter straights, Kansas 
OSI dolls. per bbl_. 6. 74 | 6. 68 6. 94 6. 64 | 6. 60 





1 Quarter ending Dec. 31, 1925. 





51, 953 
19, 681 
31, 588 
22, 748 

2, 013 


21, 859 


568, 190 
870, 456 
1, 029, 646 


256, 030 
172, 358 


205, 749 
397, 432 


. 09 
386, 182 


147, 250 
81, 099 


704 
2, 372 


9, 660 
- 105 


20, 682 
61, 103 


59, 731 
116, 613 


24, 595 
13, 757 


8, 078 
12, 619 
12, 571 
16, 054 


1.45 
1,37 


PER CENT IN- 








1926 CREASE (+) OR 
DECREASE (—) || 
Jan., Jan., 
January from | from 
| Dec., | Jan., 
| 1926 | 1926 
7,470 || +1.5| —67 
57,657 | +93) —10.5 
15,080 | —1.7 | +30.5 
21,377 | +24.4 | +47.8 
| 
22,585 | —&3| +07 
2,407 | +0.2| —16.4 
9,337 | —7.3| +54 
21,501 | —10.9 | +1.7 
{| | 
| 
472, 760 || —31.9 | +20. 2 
790,679 || —6.7 | +10.1 
1, 098, 364 || —20.3| —63 
226,231 || —6.9| +13.2 
129, 743 || +10.9 | +32.8 | 
1] | 
180, 038 || —10.2 | +14.3 | 
204, 397 || +19.6 | +04. 4 
.11 || 412.5 | —18.2 
| 
366,204 || —7.2| +54 
317, 342 || —11.6 | —53.6 
68,907 || —13.0 | +17.7 || 
| 
513 || —49.8 | +37.2 
320 || —61.6 | +688 
2,026 || —12.0 | +17.1 
12,401 || +10.3 | —22.1 
‘117 || -1.9| -103 
26,581 || —84 | —22,2 
71,496 || +25.0 | —14.5 
} | 
49, 473 || —12.3 | +20.7 
111,121 |} -1.0| +4.9 
1 103, 109 |j__.--__- +12.9 
21, 640 || 9.8 | 413.7 
12, 358 || —20.8 | +11.3 
2,411 || —15.3 |-+235.0 
5, 452 || —15.7 |+131.5 
13,199 || —721| —4.8 
16, 426 || —67.1| —2.7 
1.84 |! 40.7) —21.2 
1.87 || —21) —26.7 
40, 358 |j.......- PENS 
Ce fo. ok Pee 
8, 679 ||........ | fe) ane 
| 
10, 287 ||........ Tie. 
YON aes ao 
728, 335 ||_-----.- Fadi 
tS P ecnaee 
008i RE 
| eae | maith» 
<1. 5.4 
676 || —16.5 449.3 
717 || -12.5| +7.9 
9.41 || —2.2 | —20.7 
8.34 || —08| —21.5 
? Revised. 




















| 
CUMULATIVE TOTAL | 
FROM JANUARY 1 

THROUGH DECEM- 
BER 31 dina 
| 


1925 1926 
| 
68, 746 43, 720 | 
664,412 | 669, 782 | 
164,038 | 228, 799 
233,174 | 245, 129 
| 
233,858 | 243, 457 | 
24,346 23, 448 | 
90, 911 7, 650 
232,303 | 242,710 | 
5, 274, 285 | 5, 804, 844 | 
5, 082, 748 | 5, 922, 510 | 
1, 510, $42 | 1, 758, 135 
1, 345,461 | 1,476, 576 | 
2, 367, 633 | 2, 710, 702 


tis + tBte 
aks = Oo 





23,331 | 17, 260 | 
11,958 | 8, 018 
won neneeeee [rnennennenn| 
162,447 | 132, 689 
291,396 | 200, 897 
650,690 | 589, 784 
~""359, 920 | 390, 231 | 
255,187 | 232, 661 
92,401 | 138, 042 
135,670 | 191, 676 | 
222,345 | 250,029 
268,774 | 297, 088 
478,036 | 494, 124 
83, 279 85, 312 
103,790 | 107, 440 
125,001 | 127, 166 
18, 564 18, 965 || 
8, 427, 821 | 8, 677, 802 
113,898 | 125, 514 
11, 121 11, 930 
10, 317 10, 457 
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PERCENT IN- || CUMULATIVE TOTAL Per et 
| _ s 7 
| 1926 1927 1926 | crEAsE(+)oR| FROM JANUARY 1 | crease 
The cumulatives shown are through De- | | || DECREASE (—) BER 31 Ry 
cember except where otherwise noted. | an e- 
Earlier data for items shown here may | oe eee cy 
be vemag ag pee es 26 to 134 of the Feb- | | ny a | Per 
ruary, » ““Surve, } } : a 27, 927, aay 
j ¥. | August | ee | October | —s D ag || January | January || from | from 1925 1926 — 
J | Dec., Jan., from 
| | | iD O96 
| | | ee ee | 1925 
| | | | 
FOODSTUFFS—Continued | ) 
| | | | | | 
Corn 
| | | 
Exports, including meal-__.__.- thous. of bushs_.) 1, 158 1, 052 | 1, 494 | 2, 208 2, 030 2, 017 | 4,823 || —0.6| —58.2 13, 468 | 25, 217 || +-87.2 
Visible supply, end of month..thous. of bushs_.| 22, 455 18,999 | 24,637 | 32,219 36,412 || 40, 616 BR SID 7G) ABH ES Iho. dnc nncclannnccccscs ae ee 
Receipts, principal markets..-.thous. of bushs..| 11, 482 13,524 | 28,393 | 22,847 22,339 || 27, 902 30, 851 || +24.9| —9.6 226, 643 237, 977 | +5.0 
Shipments, prin. markets- --._- thous. of bushs..| 8, 288 7,267 | 11,001 12, 563 8,652 || 10,638 | 10,268 | +23.0| +3.6 | 1365, 183 121, 783 || —9.9 
Grindings (starch, og * a eee of bushs..| 6, 735 6, 311 | 7, 057 | 5, 924 5, 100 | 6, 095 | 7,191 |} +19.5 | —15.2 || 70, 264 76, 095 || +8.3 
Prices, contract grades, No. 2, | | | : i } 
Oi idndpncccddadscued dolls. per bush. | - 81 - 80 | - 78 | 71 76 | 77 . 80 +1.3 WRGE dink assaceansieenen denewe ee 
| H} 
Oats | | | | | 
pew. principal i 
A aa thous. of bushs..| 23,078 16,783 | 14,333 | 11, 309 10, 188 14,377 | 14,948 |} +41.1 —3.8 234, 149 162, 170 I —30. 7 
Visible supply, end of month..thous. of bushs..; 42, 529 50,194 | 49, 732 50, 063 46,341 || 46,890 | 66,284 || +1.2 | —29.3 |/...-.--.-.-]-....--__.- ‘eee: 
Exports, including meal___.__- thous. of bushs-- 1, 028 1, 762 | 860 | 951 808 |! 614 | 1,447 | —24.0 | —74.1 |! 37, 303 18, 734 || —49.8 
Prices, contract grades, | i} 
Ge aS dolls. per bush. .40 43 47 45 80 | 50 a0 et sane 1 Fe ae 
Grindings, Ganada <phase tt thous. of bushs-_- 841 1, 099 bi 036 1, 215 927 ||---------- gh eae fe eet 10, 262 10, 717 I +4.4 
Production, oatmeal and rolled | | 
oats, Canada..................- thous. ofIbs..| 11,309 | 12,893 14, 068 | 15,026 | 11,329 ||.......... 13, 994 ||.......- ct tae 133,175 | 140,596 || +5.6 
. | Hy 
Other Graius i 
Barley: i| 
Receipts, , principal | | | 
__ Sees Toes saan be thous. of bush... 5, 150 6, 953 4, 445 3, 668 3, 037 | 2, 663 | 3,034 | —12.3 | —12.2 66, 199 41, 989 | —36.6 
Visible supply, end mo....thous. of bush..| 3, 581 5, 008 4,823 | 4,902 4,492 ||} 4,180) 6,971 | —6.9 See a | RENReRMR RAL) ne Grrl Das 1 Paen , 
PEE ccc pccnccccosscos- thous. of bush_- 1, 523 2, 663 939 | 1,080 1, 363 | 1, 006 783 || —26.2 | +28.5 28, 577 13, 566 || —52.5 
Prige fair to good, malting, | | 
iieesaghecncnn dolls. per bush_- - 65 | 67 71 | 71 74 | 74 | i O06! eben caie Vee 
| | | 1 | | 
"tt, principal | 
LE MAD dsccesand thous. of bush-- 2, 007 3, 900 2, 688 2, 254 1, 453 | 1, 281 1,520 || —11.8 | —15.7 29, 865 20, 605 —31.0 
Visible supply, end mo--_-.-.thous. of bush... 9, 325 11, 052 12, 594 12, 751 12, 343 | 12, 591 | 6, 236 +2.0 | +101. | ee ct | ee Been 
Exports, including flour.. thous. of bush-_- 318 | 2, 130 137 162 613 804 197 || +31.2 | 308.1 || 28, 899 12,035 || —58.4 
Price, No. 2, Chicago... .-- dolls. per bush-- 1.01 | -97 1.01 | - 96 97 | 1.02 1.05 Ph. Ot RO Be ccuctubeplsaccetounes ! grb 
Total Grains | } 
Total grain exports, incl. flour thous. of bush. 39, 512 | 38, 326 27, 251 24, 678 19, 787 17, 060 12, 702 |} --13.8 | +343 249, 550 261, 228 I! +47 
\| 
| | | | 
}- aetesmmirh paddy, receipts at mills.......- bbls..} 259, 953 |1, 147, 507 |1, 681,130 |1, 252, 887 |1, 025, 131 817, 939 1,019, 566 || —20.2 | —19.8 5, 935, 027 | 7, 568, 035 +27. 5 
pments | | } | i| 
Kg from mills.......-. pockets (100 Ibs.)..| 310,412 | 717,070 |1,034, 736 |1,077,146 | 895,206 |/1,120,252 | 911,578 || +25.1 | +22.9 ! 6, 443, 872 | 7,628, 436 || +18.4 
New Orleans... -.......- pockets res Ibs.)..| 142,589 | 132,495 | 259,205 | 307,692 | 209,306 249,175 | 165,370 || +19.0 | +50.7 || 1,607,328 | 1,924,998 || +19.8 
ote end of month--_..... pockets (100 tbe. 715, 632 |1, 217, 603 |1, 879, 502 |2, 196,817 |3, 362,088 | 2,095,911 |2, 168,554 || —37.7 =H B.8 || -ccccntncuglns<sasenese I catgeaie 
“ORI ARES, cS DEG ees pockets (100 Ibs.)_- , 504 290 | 101,707 | 241,678 | 395,119 368, 895 55, 739 —6.6 |+561.8 || 654, 668 | 1, 174, 923 | +79. 5 
ive Wcttidniliknwksibecend pockets (100 Ibs.)_- 68, 739 43, 002 25, 957 30, 372 37,076 || 56,818 | 108, 464 || +53.2 —47.6 675, 261 | 1, 168, 974 +73. 1 
| | | | | 
Other Crops | | 
Appi 
TOold-storage holdings, i] 
end of month............. thous. of bbls-_- 87 1, 204 7, 107 10, 468 9, 356 || 7, 333 | 7,051 || —21.6 coe TS, See eit Py scl 
Car-lot shipment_............... carloads... 3, 131 19,272 | 41,745 22, 200 8, 090 | 7, 827 | 6, 078 —3.3 | +28.8 110, 428 124, 561 || +12.8 
Potatoes, car-lot shipments_-........ carloads..| 14,775 | 21,846 34,920] 18,510| 13,252 || 17,408| 15,817 | +31.4| +10.1 || 235,018] 226,740 || —3.5 
Onions, car-lot shipments. .._.....-..- carloads... 2, 596 3, 640 5, 265 2, 850 2, 491 | | 2,797} 2,524 || +12.3 | +10.8 || 29, 441 32,221 || +9.4 
Citrus fruits, car-lot shipments... ..-- carloads.-| 4,533 | 3,614 4521/9855 | 12,581 |/ 11,725 | 9,703 || —6.8| +208 | 87,586 | 97, 139 || +10.9 
Hay, receipts Coliiibiniigwwminbhwacsennee tons..| 49,157 58,240 | 70,100} 69,539 68,273 || 78,088 | 98,998 || +144] —21.1 | 868, 119 796, 456 ||} —8.3 
| | } 
Cattle and Calves | | | 
| | || i} 
Cattle movement, primary markets: | | | | | 
OOS ii itciecess thous. of animals-- 1, 997 2, 397 | 2, 674 | 2, 461 1, 846 | 1, 832 | 1,840 || -—0.8| -—0.4 I 24, 068 23, 874 || —0.8 
Shipments, total_....._- thous. of animals_. 776 1,100 | 1,310 | 1,112 739 | 657 675 |, —11.1 —2.7 9, 436 9,403 |; —0.3 
Shipments, stocker and | 
Re thous. of animals_- 252 521 693 570 301 | 205 225 || —31.9 —8.9 3, 823 3,709 || —3.0 
re | =~ erg lelaviiaesaii he thous. of animals. 1,171 1, 290 1, 356 1, 326 1, 136 | 1, 136 1, 144 0.0 —0.7 14, 462 14, 349 —0.8 
products: \ | 
Inspected slaughter product.thous. of lbs..| 461,661 | 540,945 | 545,988 | 512,357 | 494,665 | 443,931 458, 376 || —10.3 —3.2 || 5, 479,716 | 5, 710, 569 +4.2 
Appenset consumption...... thous. of Ibs..| 465,917 | 536,285 | 531,354 | 486,723 | 479, 484 ||.....-...- kf RES MRE 5, 527,014 | 5,735,881 || +3.8 
Exports a si ek | CaN thous. oflbs.-| 2,168) 2,805| 1,984; 2190| 1,697 1,975| 1,754 || +164 | +126 26,462 | ' 25,069 || —5.3 
Cold-storage holdings, | 
end of month............... thous. of Ibs... 41, 697 46, 250 61,1988 | 85,977 | 100,873 | 95, 060 PAGS ii ~8.6 | S400 0... ae 
Prices, Chicago: 
Cattle, corn-fed_......... dolls. per 100 Ibs... 8. 98 10.19 9. 89 | 9. 39 9. 72 | 10. 30 9. 38 +6.0 ft NSE AIURE SERRE eseaasiibin 
Beef, fresh native steers-_-_... dolls. per Ib... . 160 | . 160 -17¢ | -170 -170 | .170 -170 0.0 tea Fac dander ae | aN SS 
Beef, steer rounds, No. 2_-... dolls. per Ib... 170 -170 - 162 | . 145 . 141 || «145 | 147 || 42.8] —1.4 }j.-...2.222 REL fh seciana 
i} \} |} 
Hogs and Pork | 
| | | 
Hog movements, primary markets: 
pO thous. oi animals_.- 2, 804 2, 819 3, 261 | 8, 554 3, 910 | 4, 252 | 4, 304 +8. 7 —1.2 43, 929 | 39,772 || —9.5 
Shipments, total........ thous. ofanimals..| 1,084/ 1,142 1,334} 1,314 1,476 || 1,527 1,581 || +3.5] —3.4|] 16,266| 15,169 || —6.7 
Shipments, stocker and {| | 
PE ilidicnchismconye thous. of animals-- 51 84 129 | 126 105 | 99 65 || —5.7 | +52.3 532 | 917 | +72. 4 
Local slaughter -- -.....-. thous. of animals_. 1,711 | 1, 673 1, 983 2, 222 2, 441 | 2, 694 | 2, 721 | +10.4 | — 1.0 27, 665 | 24, 583 || —11.1 
Pork products, total: | | i | i 
Inspected slaughter product..thous. of Ibs..} 563,719 | 475,867 | 479,917 | 568,835 | 722,806 || 783,757 | 802, ag || +84] —2.4 || 7,322,711 | 7,272,533 || —0.7 
Apparent consumption. -.... thous. of Ibs..| 498,382 | 537,320 | 546,837 | 540,331 | 544,773 ||---.....-- 566, 9 8 | Te Ee 6, 296, 542 | 6, 153, 884 —2.3 
xports. ca thous. of Ibs..| 87,944 | 93,835 76,906| 72,914| 91,347 || 85, 134 | | 130, 829 | —6.8 | —34.9 || 1,227,217 | 1,119,854 || —8&7 
Co oic-storage holdings, total, | | 
| EEN It thous. of Ibs..| 774,319 | 619,909 477,978 | 434,972 | 522,749 || 657,717 620, 229 | } +25.8 | +60 jj........... Sede eunald || annwoce 
Fish and cured in storage, ! 
end of month.........-..-- thous. of Ibs..| 623,086 | 514,351 | 405,623 | 388,228 | 472,757 ||} 588,222 | 556,042 |) +244] +5.8 [/........... Fiat cacae I] newnce 
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| CUMULATIVE TOTAT | Perot. 
PER CENT IN- | cs n- 
1926 1927 1926 || cREASE(+)0R|, [ROM JANUARY 1 | crease . ; 
The cumulatives shown are through De- DECREASE (—) | BER 31 (+) ; 
cember except where otherwise noted. | | or de- ' 
Earlier duta for items shown here may | a ec a irr’ ———— —_—_—_——-]| rease ; 
be found on pages 26 to 134 of the Feb- | Jan., | Jan., | | BS, 
ruary, 1927, ‘‘Survey”’ g 7 7 Ir . | i} 1927, | 1927 | | f 
August Septem | October Novem- Decem January | January | from | from 1925 | 1926 lative ' 
ber ber ber Dec., | Jan., | — ' 
1926 | 1926 | rom ' 
ee i hie = Ss = a, eee ll. | _ 1925 
} | | 
FOODSTUFFS—Continued | | | 
Hogs and Pork—Continued i] ' 
Lard (included in pork products): | | I 
Production---...-...-.---..- thous. of Ibs..| 114, 803 97, 466 92,967 | 106,061 | 129,614 || 149,149 162,314 || +15.1| —81 | 1,470,441 | 1,468,910 | —0.1 
Exports. _-...... eannkercea thous. of Ibs-.| 54,273 | 61,577| 46,988] 43,488| 62,690 59,842 | 76,670 || —4.5 | —21.9 686,809 | 698,976 || +1.8 
Cold-storage holdings, HI 
a Or MeRER. .........<5. thous. of Ibs..} 151,233 | 105, 558 72, 355 46,744 | 49,992 69,495 64, 187 1 +39.0/) +83 ee ee ise dbewales i esiiats 
Prices: 1] I} 
Hogs, heavy, Chicago---dolls. per 100 Ibs..| 11. 85 12. 38 | 12. 97 12. 09 11.77 | 11. 97 | 11.63 || +1.7] +3.0 j-----.....- | ae Te esis 
Hams, smoked, Chicago elias dolls. per Ib-_-! . 329 - 320 | . 303 . 293 . 280 | 2. 69 | 278 || —3.9} —3.2 ||-..-.-.---- FEES a) > 
Lard, prime contract, N. Y--dolls. per Ib-- . 156 . 150 . 142 . 128 . 128 | 1. 29 | 157 || +0.8 | —17.8 | Bera EL BRST Hees 
| | 1} | | 
Sheep and Lambs | | | | 
| | | I] | 
Sheep movement, primary markets: | | \} i I 
PE atuscopntutsess thous. of animals-. 2, 277 3, 279 3, 090 1, 917 1, 706 | 1, 740 1, 548 | +2.0 | +12. 4 || 22, 100 | 23, 869 I +8.0 
ieenenta, Gofal. ....... thous. of animals--| 1,176 2, 124 | 2, 099 988 780 || 819 | 694 || +5.0 | +18.0 || 11, 711 12,451 || +63 
Shipments, stocker and i} i | 
CES 5g A ounnete thous. of animals--} 567 1,081 | 1, 150 493 | 223 | 208 | 155 || —6.7 | +84.2 || 4, 333 4,611 || +6.4 
Local slaughter--.._...- thous. of sniaels... 1,058 1, 147 | 999 932 934 | 921 | 856 || —1.4) +7.6 |) 10, 400 11,476 || +10.3 
Lamb and mutton: | i 
Inspected slaughter product-_-_thous. of lbs-- 40, 260 45,485 | 43,892 39, 737 45, 354 | 44,161 | 42,684|| —2.6/) -—3.0|| 467,318 500, 768 |} +7.2 
Apparent consumption- ----- thous. of Ibs__| 40, 134 45,593 | 43,825 39, 762 | 44,688 |/.......... mm ° | ee Rtissiinciedine 469, 674 500, 289 || +6.5 
Cold-storage holdings, | | } } | | 
Gad of month. ............. thous. of Ibs--| 1, 929 2, 234 | 2, 314 3, 166 4, 556 | 4, 429 | 2,354 || —28/ +881 |/--.....--.. een eee 
Prices: | 
Sheep, ewes, Chicago-_-_--dolls. per 100 Ibs-_-| 5. 87 5.77 | 5. 81 5.77 5. 64 6. 44 7.89 || +14.2 | —18,4 }j.....<-.-.- atl 0. cepa 
Sheep, lambs, Chicago_.-dolls. per 100 Ibs--| 13. 95 13. 78 | 13. 28 12. 70 12, 04 12. 47 14. 84 +3. 6 | —16.0 ager PRENSREEALS 2 Pee 
| | | | } | | 
Miscellaneous Meats | 
| | | | 
Cold-storage holdings, end mo.-.-thous. of lbs.-| 58, 557 56,135} 52,590 53, 960 63,846 || 61,730; 57,168 —3.3 +80 ere ew | peers BESTE 
| 
Total Meats | | 
| | | | } } | | 
Production, inspected slaughter--.thous. of Ibs--|1, 065, 640 |1, 062,297 |1, 069, 797 |1, 120, 929 |1, 262, 825 | 1, 271, 851 |1, 303, 939 || +0.7 | —2.5 ||13, 269,745 |13, 483, 870 +1.6 
Cold-storage holdings, end mo....thous. of Ibs..| 725,269 | 618,970 | 522, 225 531,331 | 642,032 || 749,441 | 696,102 || +16.7|) +7.7 |/-.........-|...-.......]}......- 
Apparent consumption - -...-..-- thous. of Ibs--|1, 004; 433 |1, 119, 198 |1, 121, 986 |1, 066, 816 |1, 068, 945 ||......-.- 1, 072, 094 |/......-. BIS |12, 293, 230 |12, 399, 057 | +0.9 
| H } 
Poultry | | 
| | | i} | 
Receipts at five markets_-.-..... thous. of Ibs.-| 23, 164 24, 579 31, 105 69, 991 76,919 || 27,704 | 26,765 || —64.0| +3.5 || 320,797 362, 138 || +12.9 
Cold-storage holdings, | l | 
SP NIEE  s renccnesacsencn thous of Ibs...| 38, 634 44, 771 64,842 | 106,854 | 144,497 || 144,845 | 108,512 || +0.2 | +33.5 ||--.---..--- |-----------||------- 
Fish | | | 
| | } } 
Total catch, prin. fishing ports...thous. of Ibs.-| 32, 043 24, 414 23,762 | 19,924| 13,439 | 18,140 13, 644 || +35.0 | +33.0 || 238, 81i 263, 985 || +10. 5 
Cold-storage holdings, | 
BG ROMER. . ooo ccnscccces= thous. of Ibs..| 57, 627 64, 657 70, 309 75, 034 69, 584 58, 175 48, 181 || ~16.4 | +207 f.—..222..28...... ce eeecuce 
Canned salmon: | | Sale 
Shipments, United States......-.-.- cases..| 840,065 |1, 237,767 | 836,374 | 543,333 | 584,097 ||.....-..-- | $25, 612 ||..-.---- ere || 6,325, 309 | 6, 297,670 || —0.4 
manures, Canads...............---.4 cases../ 100,321 | 130,796 | 245,660 | 245,883 | 121,965 | 106,145 | 115,031 || —13.0 | —7.7 || 1, 559, 792 | 1, 244, 968 || —20. 2 
| i] | 
Butter | | 
1} } | | 
Receipts, 5 markets....-...------ thous. of Ibs..| 50,476 | 44,761 | 38,166 | 34,180 | 36,054 || 37,705 | 39,424 || +4.6 | 4.4) 571,998 | 572,934) +0.2 
Cold-storage holdings, creamery, | 
emer montt: .- 2. thous. of Ibs..| 138,151 | 125,342 | 100,871 | 64,377| 34,347 || 17,967| 30,381 || —47.7 | —54.4 ||--.-------.|_.....-.---|]_-..--- 
Apparent consumption---_-...-- thous. of Ibs.-| 181,506 | 173,808 | 167,692 | 158,407 | 156,777 ||...------- | 138, 165 |/...-..-- a 1, 966, 423 | 1, 946, 730 —1.0 
Wholesale price, 5 markets_---.-- dolls. per Ib..| 422 446 462 493 . 528 Ipoos-2-=- bY  snaeleres | auaiclig ]annaceonieitivardéqenct abn 
Cheese | | | | | 
Total, all varieties: | | 
Receipts, 5 markets_........- thous. of lbs..| 20,735 | 18,231 | 19,252] 15,954 | 15,984 || 12,706 | 14, 854 || —20.5 | —14.4 || 221,760 | 207,887 || —6.3 
Apparent consumption --.-- thous, of Ibs_- 36, 542 43, 705 45, 423 42, 774 4 | eee | CRO hs. n0td Dds cneia | 487, 636 496, 890 +1,9 
Cold-storage holdings, | 
eee thous. of lbs..| 98, 473 95, 385 89, 785 81,084 | 71,920 || 61,686 67,531 —14.3) —S@ (ici... kaa 
OT, Sear thous. of lbs_- 6, 520 7, 449 9, 722 11,102; 10,033 |' 5,608! 4,788 |, —44.1/| +17.1 || 62,403 78, 418 || +25.7 
Exports, United States____.-- thous. of lbs. .; 254 323 252 341 | 356 | 356 | 340 || 0.0) +47 |} 9, 192 3,902 || —57.5 
Exports, Canada_..........-- thous, of lbs..| 19,903 | 19,343 | 23,449/ 18,601 13,635 || 3,200/ 2,668 || —76.5 | +20.3 || 150,744/ 134,658 | —10.7 
American whole milk: | | i} 
Cold-storage holdings, | | |} 
end of month.___---_.._-.- thous. of Ibs... 81,207} 77,646 | 72,491} 63,881 | 54,506 || 46,078 50,339 15.6} 8,5 ||....-......|--.-..--..- Rhian 
Wholesale price, 5 markets.--dolls. perIb--| | 218 "231 | 246 :245| — . 249 —o 245 ||_....--- Reto ore | seein iaiietis 
} } | | 
Eggs | | | | | 
Receipts, 5 markets........--.- thous. of cases..| 1, 083 932 | 699 581 | 751 | 970 | 906 | +29.2| +7.1]| 15,476| 15,601 |) +08 
Cold-storage holdings, end mo-.thous. of cases-- 9, 573 8, 048 5, 888 3,215 | 1,096 252 | 578 || —77.0 | —56.4 a re | ee 
Milk | | | 
Condensed milk: 
Manufacturers’ total stocks, end of mo.: | 
eee 2000s. .............-. thous. oflbs_.| 40, 821 34, 106 27, 945 23,985 | 19,759 |/.........- |) ee Lediaisnietited | BERS Se Fa aicgenegeliy ail | 
TUS ae thous, oflbs..| 23, 136 21, 478 18, 438 | 213, 738 | v9 Senne cS 3 Seay A csepeeidiceen | ARS lnc wnmceene yaacese 
Manufacturers’ unsold stocks— i 
Gaee-goods.............-- thous, of Ibs_-! 82, 545 26, 711 23, 010 18,628 | 14,399 |j........-- REE He cnnepits | EEE RNS es HT" jn-2-------- |n-=---- 
Wee M0008 x. once one- thous. of lbs... 9, 148 8,203 | 7,869} 25,016 | OBS He anauted> 5 | BE PAROS TIRES sitiatee Ae Cad 
Se idesichincontrcrecens thous. of Ibs... 2,139/ 3,001) 2,521} 2,939) 3,454) 2,604/ 3,733 || —21.9|/—27.8 |) 42,706, 38,713 | —9.3 
Wholesaie price, New York-dolls. per case--! 5.75 5.76 5. 85 5.85 | 5. 68 | 5. 63 | 600." —O09} 6.5 I... in <camnseuitennenss 
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ba ies Gem ameemaa | te = © 4 | ase rorar ||PSt ct. 
|| PER CENT IN- || in- 
1926 1927 1926 || cREASE (+) on || FROM JANUARY 1  cresee 
The cumulatives shown are through De- | Ducazase (—)/| azn 31 | ox dee 
cember except where otherwise noted. I } Poke 
Earlier data for items shown here may ' a — | a | (-) 
be ng Oy | 26 to 134 of the Feb- | Pq oy | fl eeuee: 
ruary urvey”’ | = i F ’ | 1] : 
P . August | Se a October — i || January | January | from from | 1925 1926 || — 
| ec an i] 
| } | - we from 
| | 1926 | 1926 || pe be 
oe sahil | ! : 
FOODSTUFFS—Continued | } | | 
Milk—Continued | | 
Evaporated milk: | | | 
Manufacturers’ stocks, end of month— | 
Total, case goods_.......- thous. of Ibs../ 177,323 | 151,687 | 128,346 | 99,685 | 2 Ef 8 eee ee ||---------2-|-----02----|/ 20-2220 
Unsold, case goods. .....- thous. of Ibs..| 132,531 | 115,700 | 104,385 | 76,965 | 45,225 |-......... | 82,897 ||----.-.- |---2----l sti ciiaidi |--=-pe-gaaelsage-s 
SES SSE thous. of Ibs..| 5,657 | 5, 191 4,657} 6,115 ; 2,939 | 5, 962 || —54.8 | —50.7 || 105, 056 75, 840 || —27.8 
p Whales price, New York-dolls. per case-- 4. 36 | 4, 45 4,41 | 4.42 4. 48 4. 50 | 4.72 || +0.4 | 0h, So ciincihiooteed Sse taqvematnciet ae 
owdered mil | ! 
Net orders--.--..-...--------- o—_ ~ pe... Pe = 1 ne Ra on 4 om Sbcahi nee & 308 [lanrwonne Joncncaoel | 52, 166 62, 044 || +18.9 
Stocks, end of month---...-- ous. of Ibs_. , , 299 | ) OED Hewes enews a yD ees eee HodiQitilent baikha cima Hae laee 
ea a a aR thous. of Ibs. 196 | 289 im} 213 250 || 268} "203 || 8.5 | $32.0 | -3, 649 | 2, 659 || 2771 
Fluid milk: | | | ! 
eceipts— I pe 
Benen (includ. cream). thous. of qts..| 18, 027 17, 570 17,758 ' 16,772 16, 349 | cesece ----| ie }\_-..-.- eae eran || 198, 133 208. 668 || +5.3 
Greater New York-.-....-- thous. of qts.-; 110,923 ; 107,254 | 108,469, 101,889 { 105,235 |, 106,156 100,865 |, +0.9| +5.2 | 1, 243, 349 | 1 274, 357 | +2.5 
, FE rg i SR thous. of qts-- 6, 761 6, 722 6, 538 ge ae Eee Bee o> Bees eee 7 74, 432 75,102 || +0.9 
roduction— | | | | 
‘ Minneapolis, St. Peul._.thous. oflbs..| 21,771} 19,070] 19,328] 19,424] 22,562 | OES 27,188 | eNOS hey 279,194 | 297, 226 | +6, 5 
onsumption in manuf 0 | 
Geumeouion Pbk cas athe thous. of Ibs... 4, 651 5, 991 6, 504 6, 891 7,262 | 6,287 | 6,616 | —13.4| —49 | 68, 881 71,173 || +3.3 
| | | | 
Sugar i| 
Raw: 
7 | | | | | 
Rio am Hawailand Porto tons..| 58,206 | 56,798 | 51,505 | 26,827] 20,475 | 70,187 | 58,309 || +242.8 | +20. 4 || 1,203,087 | 1,157,832 | —3.8 
From foreign countries____.. long tons..} 313,841 | 326, 105 299,863 | 352, 569 221,927 || 163,973 | 233, 821 = 26.1 —29.9 | 3, 992, 536 | 4, 129, 500 $3.4 
Meltings, 8 ports...........-.... long tons..| 453,226 | 448,043 | 471,192 | 347,156 | 271,948 i 290,613 | 367,439 | +6.9 | —20.9 || 5,112,905 | 5,175,129 || +1.2 
Stocks at refineries, end mo......long tons..| 341,803 | 287,655 222,129 | 277,687 | 246, 391 177,791 | 89,144 || —27.8 | +99.4 ||...--------].---.------ loa waa 
Receipts, domestic, at New ae I} s 
Orleans EES ™ sda’ long tons-- 564 228 157 | 17,722) 11,148 || 1,404] 28,386 | —87.4 | —95.1 59, 421 62,173 || +4.6 
Refined: | . 
Prien Exports, including maple--..... long tons- - 7, 095 5, 464 4, 213 2, 417 5, 604 | 5, 760 | 6, 553 || +2.8 | —12.1 | 338, 741 | 95, 483 | —71.8 
Wholesale, 96° centrif., N. Y..dolls, per 1b-- . 042 - 044 - 046 - 047 051 | 051 | . 042 ! 0.0 | $44.4 ||......--.-. Lichen wee eee oanea 
Wholesale, granulated, N. Y dolls. per Ib-- - 055 - 056 - 057 - 058 - 061 - 062 | -051 | +1.6 | +21 6 eee pe |----------- |----20+ 
Retail granulated, N. Y_..-.-- dolls. per Ib... - 062 - 062 - 064 - 064 - 065 - 068 | - 058 | +4.6 | +17.2 ||----------- [nceeeenenn=||---- 208 
Pa Rene average, 51 cities__..index number-- 127 127 129 129 133 } 136 | 122 | +2.3 | PELE | ewewcantitet prep aee |pee 
u 
Heceipts at Cuban ports........ long tons..| 164,744 | 186,580 | 197,350} 169,202! 62,829 | 482,152 | 611,099 | +667.4 | —21.1 || 5,042, 852 | 4,611,846 | —85 
i indith Mini a cncuancedase long tons..| 445,900 473,190 | 434, 253 342, 124 | 206,816 | 166,044 | 379,723 || —19.3 | —54.3 || 4, 941, 517 4, 666,393 | —5.6 
Stocks, end of month._........-- long tons..| 935,416 | 603,469 | 390,989 | 225, 592 69,741 || 298,682 | 364, 430 | sn a. | | Se ce eer | eet” 
| 
Coffee | | | ; 
| RSE PRTG ieee thous. of Ibs..|--122,922 | 105,163 | 159,567 |, 120,518 | 136,955 | 119,672 | 143,268 || —12.6 | —16.5 |, 1,282,987 | 1,493,316 || +16.4 
Visible World: 738 | 4,063) 4,004) 4,504 4,701 | 4,005 a 753 || -2.0| —3.1 || 
United ‘Statas-@222722277272 thous ofbecs.| 832} o12| ao| ams) "ore|| Lo! “oss || 437 | tag |l--nn2--s---ftooecs-cosafesacee 
Receipts, total, Brazil........--thous. of bags..| _ 1,117| 1,053| 1,108| 1,215] 1,389| 1,127| 1,157 | 18.9) -26]" " 1i,8il | 12,516 | +60 
earances: } } 
Total, Brazil, for world.....thous. ofbags..| 1,289, 1,240/ 1,363 | 1,269/ 1,150] 1,214) 1,007 | +4.7/ +206) 13,263 13,868 | +46 
Total, Brazil, for U. 8....-- thous. of bags... 684 694 780 721 716 666 | 572 || —7.0| +16.4 7, 077 7,497 || +5.9 
| | | 
Bae sh. «ee COE Meath thous. of Ibs..| 10,056 | 12,148) 11,057} 10,737 9, 559 8,876| 7,546 || —7.1 +17.6 || 101,246 95,931 | —5.2 
Stok, United Kingdom ey 
end of month._........ SCT thous, of Ibs..| 156,850 | 175,012 | 186,861 | 196,626 | 207,003 | 222,636 | 209, 037 +7.6 | +6.5 ||..-.------- liwsbene tuk | shies 
TOBACCO | | | 
| | | | 
i . : | | 
cor claus Paid withdrawals): sands..| 504,242 | 000,016 | 664,407 | 654,975 | 464,574 | 466,078 | 433,073 || +0.3| +7.5 || 6,500,751 | 6,588,927 | +1.4 
Small cigarettes...._..__....--thousands..|& 068,005 8, 086, 274 |8, 060, 677 |7,345, 202 6,391,844 |7, 269, 356 |6, 943,815 | +13.7 | +4.7 | 79,957,612 |89, 447,114 | +11.9 
=. Manufac. tobacco and snuff..thous, of Ibs... 35,809 36,224) 34,731 | 30,955 | 28, 218 | 33, 005 | 34,411 || +17.0| —4.1 410,227 | 410,076 || 0.0 
i} | Pw 
"Tian ured Jeaf__.....- thous. of Ibs..| 26,263 | 38,319 | 53,129} 49,136 | 50,375 || 66,337 46,891 || +31.7 | +41.5 470,398 | 478,768 | +1.8 
— WS HE : NE ENO thousands..| 819,569 | 762,387 | 654,013 | 611, 998 | 775,081 || 761,026 | 851,531 || —1.8 | —10.6 | 8, 145, 639 | 9, 495,334 | +16.6 
cone ¢ loose-leaf, warehouses....thous. of Ibs..| 34,772 | 102,691 | 131,891 141,000 | 122,882 | 130,006 | 111,199 +5.8 | +17.0 || 628, 781 780, 616 || +241 
ye "Burley good leaf 3 
‘iebul a gana? 74 per 100 Ibs... 21.00 | = 21.00 21.00 21.00} 21.00 || 21.00 | 21.00 0.0 | peat ae: speeaniyer 2 fie aa 
stocks (ey dae ry P | 
smo uff, an 
“ebort types. nee a antl thous. of Ibs_.|---------- 1, 312, 142 peereia aieatile note waintcine '1, 416, Ee Veades caste 11,384,627 ||-------- 5 ees) eemnermn fn 
Cigar wear types ha eehchin ceineliandhis thous. of Ibs_.|---------- 389, 178 |......-...|---------- |, 353, 973 |/..-.------ 1 356, 119 ||.-.....- oe | ee |---2----222)[e----20 
. Total, incl. imported types_.thous. of Ibs-__|---------- 1, 768, 399 [rtibinsteen [ripl ti~ fl 841, 645 |/--.-...--- 11,818,564 |/-...-.-- MRD in cvcns an ahieeas dank ian 
TRANSPORTATION | | 
| | | | 
River and Canal Cargo Traffic “oe | 
Panama Canal: ra 
Total cargo traffic_....thous. of long tons..| 2, 322 2,240 | 2,875 2,272, 2,310 || 2, 242 2, 347 —2.9| —4.5 23, 700 27, 586 Fee 
In American vessels...thous. oflongtons..; 1,317 1, 255 | 1, 327 1,195 1, 233 1, 152 ||--------|-------- 12, 677 14, -- tro 
In British vessels... ... thous. of long tons. .| 517 573 | 556 543 ‘< ) ee eee 5, 976 6, 632 Lf 
Sault Ste. Marie canals._.thous. of short tons..| 13,776 12,789 | 12, 879 8,170 SS EES ER 81, 875 87, 676 Ts 
New York State canals. ..thous. of short tons-__| 336 | 416 348 326 None, ||.-------|-------- 2, 343 __2, 370 ine 
Cape Cod Canal...............-..- short tons... | = 004 58, 831 83, 218 79, 040 37, 755 tas osckeena ge a 608, 798 778, 322 ra ; e 
Suez Canal.............. thous. of metric tons. - 2,080 | | 1,845 2, 153 2, 059 ae | CE oer 26, 573 + = Fe 
Welland Canal_.................... short tons-.-| 630, 169 717,548 | 833,591 | 579, 881 PE, Bice pcbsntenenaeee 5, 635, 928 | 5, +p an 
St, Lawrence Canal_............... short tons..| 798,845 | 872,507 | 923,051 | 682, 848 None. || 6, 206, 988 | 6, 123, a Pere 
Ohin ae 7 Govt. Sty Re tons...) 114,352 | 110,690 | 103,960 | 104, 450 | G7, 906 |i---.-.--|-----.-- || 910,755 | 1, 043, 7 
ver, tts a. | | | : | 
space ent re maa | seat] area | sca | ence | as tags | a ita | beers leat | a 
n MEE 2 nwcovcnceessqncces! 10 ms... ’ 7 ’ » | |} —53.5 266.8 || 3, 5 , OOV, . 
Monongahela River..... Shoncescces short tons-- 2, 289, 324 '2, 317, 562 |2, 303, 595 |2, 192, 169 |2, 115, 215 ||1, 935, 879 |1, 487,357 || —8.5 | +30.2 /|22, 082,314 '24, 469, 315 | +10.8 


1 Quarter ending Dec. 31, 1925. 7 Eleven months’ cumulative ending Nov. 30 
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TREND OF BUSINESS MOVEMENTS—Continued 














































































































| | | comutaive tora || % 
| PER CENTIN- || in- 
1926 | 1927 | 1926 || cREASE (+) OR | THROUGH DECEM- | -_ crease 
j | r, (+) 
The cumulatives shown are through De- |, Sa —) | per 31 d 
cember except where otherwise noted. | pet 
Earlier data for items shown here may | a — m: | ~—) 
be found on pages 26 to 134 of the Feb- | | Jen., 1 ! pe 
ruary, » ““Survey”’ : . . in i} 1927, > || 
” August ey October | Novem-| Decem- || j.nuary | January || from | from | 1925 1926 _| lative 
a | ber ber Dec., | Jan., || = 
” |i m 
io i awit Cee A eS 
TRANSPORTATION—Continued | 
| | | 
Ocean Traffic I i 
Clearances, vessels in foreign trade: {| 
Sel a IR as Se thous. of net tons_. 7, 892 7, 657 | 7, 940 7, 701 6, 888 | 5,1 4,616 || —25.2 | +11.6 | 70, 247 79, 043 || +12.5 
PRS. caccscounece thous. of net tons-_- 2, 567 2, 554 | 2, 908 3, 063 2, 366 1, 818 1,600 | —23.2 | +13.6 | 27, 947 28,532 || +21 
SEE nee thous. of net tons_- 5, 325 5, 103 | 5, 032 4, 638 4, 522 || a 3,016 | —26.2 | +10.6 | 42, 301 50,511 || +194 
| i} 
Shipbuilding } i] 
Completed during month: | 
a A Sh gross tons... 19, 423 11,317 | 12,414 23, 237 36, 376 || 6, 396 8,629 | —82.4 | —25.9 211, 137 228,069 || +8.0 
a ee gross tons_- 13, 384 6, 244 9, 648 20, 934 31, 605 || 1, 208 4,517 || —61.8 | —73.2 132, 819 162, 882 || +22.6 
Building or under contract, end of month: || | 
Merchant vessels-_ ...thous. of gross tons... 275 281 | 310 ED: ie oie 908 fh crenbenowess ROR FCR 154 1 oe i 
i| 
Freight Cars | | | 
| | | 
Surplus | (daily av. last week of month): | | 
Cnt nncigecaciniacdcemmmbeadetateea aad cars..| 161,478 | 114,730 81,011 | 144,921 275, 260 || 259,548 | 250,935 || —5.7 ci) ee Richie pe cbboaials ee 
Box. Ree as Sup ed udandaw dele kam aiw cars..| 88,967 | 62, 202 45, 148 | . 166,532 || 148,742 | 113,860 || —11.0 | +80.6 |/......22222/..2222.2 LL ark 
es te ES La eS ieee eee rs..| 38,967 {| 27,519 12,106 | 12,521 61, 181 | 62, 588 92, 040 ee a % ] RUIN FARO {Lesh 
shortage (daily av. last week of month): 
OE Ee ae es fA cars_. None. | 542 1, 945 | 579 28 | 164 | 318 j-+406.7 | —94.% f..n nse clea = 
Bax. Dit hk ec aubsdesbacdsnaecseun ~cars..| None. | 403 | 460 | 25 None. | 2) gy SY, —§2. 0 |j........... eB: < S, locndace 
MIL aii es cieedatnanoicenecienaibaadl aoa cars..| None. | 100 1, 360 | 516 18 | 85 370 [1-4-3722 | ~ORG f..2.ncccnslecsitucsgvelocisoen 
Car Toads (monthly totals): | | i fo) 
i asia isms SIs obebses thous. of cars.. 4, 418 | 4, 552 6, 006 | 4, 272 3, 780 | 4, 525 4,428 || +19.7 | +2.2 || 51, 224 | 53,306 || +41 
Fa pa grain products. -.-_thous. of cars-_-| 228 | 202 266 | 181 184 221 226 || +20.1) —2.2 |) 2, 306 | 2, 406 +4.3 
a al ccc thous. of cars__| 117 147 201 138 122 || 154 163 | +26.2 —5. 5 | 1, 636 | 1, 604 —2.0 
Coal and coke. .......... . of cars__| 810 848 1, 197 | 988 947 || 1, 125 997 || +18.8 | +12.8 | 9, 529 ! 10,617 || +114 
Forest products-- of cars._| 282 | 281 361 | 263 234 | 296 312 || +265) —5.1 3, 737 | 3,654 || —2.2 
3 ey . of cars__| 310 | 301 339 | 127 39 || 47 47 || +20.5 0.0 || 2, 012 | 2,183 || +85 
Merchandise and ]. ¢c. ]..___- thous. of cars__| 1,061 1, 065 1, 384 | 1, 046 988 | 1, 187 1,173 || +201 | +1.2 | 13, 193 | 13, 459 | +2.0 
Miscellaneous............... thous. of cars..| 1, 609 1, 708 2, 259 1, 524 1, 266 |} 1, 494 1,510 | +180) —11)| 18, 813 | 19, 381 +3.0 
| | | | 
Railroad Operations } 
| | | | 
Operatin eee: 1] 
ES dirs cinacenandmnicae thous. of dolls-.| 428,628 | 444,142 471,478 | 432,666 | 384,108 |/.......... SRN Seana ee | 4, 563, 464 | 4,810,492 +5.4 
OS ae thous. of dolls..| 98, 913 92, 648 82, 082 77, 299 / i 5 ee 89, 505 ||........}........|| 1,056, 304 | 1,043,085 || —1L3 
Total operating ---.......-- thous. of dolls..| 578,823 | 589,961 609,045 | 561,034 | 526,486 |/._......... Le a Se | 6, 188,711 | 6,450,466 || +42 
Operating expenses_-_..........- thous. of dolls..| 399,330 | 397,860 | 414,902 | 402,673 | 407,302 |/..........| 2 RR Se H 4, 584,418 | 4,716, 859 +2.9 
Net operating income---.-.._.- thous. of dolls._| 133,008 | 145,492 146,125 | 114,734 80, 803 jj/.......... | See ae i 1, 138, 146 | 1, 232, 407 +8.3 
Freight carried -............-- mills. ton-miles_-. 43, 724 44, 328 48, 273 43, 342 , GR ae | | ees || 456, 121 488,619 | +7.1 
Pullman Company operations: I 
0 EE ae thous. of dolls_- 7, 653 7, 646 6, 778 | 6, 018 ew ee Ce Bacio es i 80, 197 81, 834 +2.0 
Passengers carried ............- thousands... 3, 542 3, 399 2, 997 | 2, 684 (0) Ree } % RS ieee i! 35, 526 36, 073 +15 
| | | | 
Railway Equipment ll 
| | | 
Locomotives (Am. Ry. Assn.): 
Owned, end of month.__......._- number..| 63, 107 63,040 | 62,829 62, 672 62, 428 62,887 | 68, 503 |j........)--.....- Robs cape dlltendauneiae ae 
Tractive power..........- mills. of lbs_. 2, 605 2,611 | 2, 610 2, 611 2, 608 2, 611 | 2, 568 ||........|---2---- Ree Re | oe ae 
In bad order, end mo-...........- number..| 9, 031 8,889 | 8, 654 9,320| 8, 549 9,256 | 10,074 || +83) —81 /j........... Lecowapesiiinn | ee 
Per cent of total in use_.....- per cent__ 14.4 14. 2 | 13.9 15.0 13.8 14.9 1B.O |] FEO lOO foc. concasebava ness TE a aiiniae 
INE AG a Vapaceuaceeciee number... 152 224 | 175 354 206 145 SS Re ae 1, 733 2, 399 +38. 4 
ER ET number- 247 78 | 390 512 450 10 . 0 Pee eee 3, 005 3, 574 || +18.9 
Ordered from manufacturers. ____ number... 84 31 | 30 215 52 26 26 || —50.0 0.0 1, 003 1, 195 +19. 1 
Unfilled orders (railroads) — | | | 
From manufacturers number... 486 343 262 287 276 318 | 455 | | 
In railroad shops...........-- number... 67 100 72 57 53 56 | 
Shipments ( Census)— | } 
MNS ots Ce ccnwng cee number... 124 134 151 128 185 57 | 
Domestic— } 
NN idk cca) deta number. 7 109 | 124 109 152 |) 16 | 91 '| —89.3 | —82.4 | 755| 1,352 || 479.1 
ian ier ato. mber.. 16 13 | 15 15 17 8 | 11 || —52.9 | —27.2 144 | 177 || +22.9 
Unfilled orders, end of month Galen. )— 
SS arrears number... 525 498 | 390 517 398 405 653 +1.8 | ~388.0 |/........... lsiwocae wm a 
Domestic— e I 
NS ei cccawspacedll number.. 455 386 286 391 297 334 506 || +12.5 | —34.0 | deat L ncleisn dia Li ed 
| SESE number... 26 24 20 27 14 16 | 53 || +143 | —60.8 |/........... lesiit wicrlp inert SD Disieec 
RN MOON én. cen eccncucke number. 44 12 18 5 17 41 | 58 ||+141.2 | —29.3 363 | 271 || —25.3 
Freight cars (Am. Ry. Asen.): | 
wned, end of month_...........-..- cars..|2, 349, 100 |2, 348, 912 |2, 345, 392 |2, 342, 000 |2, 336, 470 ||2, 335,923 |2, 344, 016 OO} —OS fisennnsciis RR Lied 
ES Reon waaay: mills. of Ibs..| 211,875 | 219,082 | 211,988} 211,768 | 211,436 || 211,488 210,009 C61. 46 F thiewsee os Sas Teds 
In bad order, end mo-......---.----.- cars..| 161,396 | 149,078 | 139,484 | 137,420| 130,416 136, hy 158, 160 || +4.9 | —13.5 ||..-....-..- PTET: | ew 
Per cent of total in use_...-.- per cent_. 7.0 6.5 6.1 6.0 | 5.7 5.9 6.8 || +3.5 | —122 |j........... ELT aC eae 
Ordered from manufacturers_......_.- cars... 164 2, 564 2, 801 2, 782 | 5, 831 17, 196 11, 531 ||+194.9 | +49.1 78, 825 56, 289 || —28.1 
ae by manufacturers— | } 
REE fe cars... 8, 357 5, 606 5, 311 2,433; 2,656 || 3,209 3,299 || +208) —2.3 77,362 | 80,100 || +3.5 
SERENE TRS cars... 8, 308 5, 560 4, 388 2,376 | 2,450 3, 160 2,968 || +28.9]) +65 73, 483 77,655 || +5.7 
— veo (railroads) — 
SEAT cars..| 19,819 | 13,468| 11,484 | 11,591/ 18,481 || 36,929| 49,831 || +09.8 | —25.9 |/........... EERE S +E: ios 
Sreen manufacturers.............-. cars..| 13,816 8, 118 7, 046 6,975 | 12,313 || 27,069 39, 751 |+119.8 | —31.9 ||..-........ SR See eR 
In railroad shops.......-...---... cars..| 6,003 5,350! 4,438 4,616; 6,168 |) 9, 10, 080 || +59.9 | —2.2 }j..........- | scvecadaeieae avai 
Passenger cars: 
Owned or leased, end of quarter__.._- ae POR OO ee | eg eet 1 64, 552 |/........ Se eS. t. wveinda ee eieei le 
Ordered from manufacturers......-.. cars..| 1 131 32 124 105 || 314 217 || 199.0 | +44.7 1, 615 | 1,412 || —12.6 
Shipments by manufacturers— | i 
RB ee Les cars... 187 178 197 145 | 191 | 60 176 || —68.6 | —65.9 916 2, 233 143. 8 
SE OSES Se aS ape cars..| 187 163 | 197 114 | 191 42 157 || +67.5 | —73.2 874 2,137 ||+144.5 
Unfilled orders, end of quarter........ Fal hoe 9 ORS ESE Be eS ye: SER aS Seis HOR 6 Hicsccc case REEDS oR Sos 








1 Quarter ending Dec. 31, 1925. 
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2 i emo cal so | CUMULATIVE TOTAL [Pert ct. 
| PER CENT IN- as 
1926 1027 | 1926 || crEASE (+) oR|| FROM JANUARY 1 
THROUGH DECEM- 
Meember except where ofherie noted | biesite St se 
Earlier data for items shown here may |— - Fess 
be peed ~ es ~~, to 134 of the Feb- | | Jen. mig | | | Sa bua 
ruary, , “Survey’ I 1927, || 
August | S¢ptem-| october | Novem- | D 4 January | January || retest from || 1925 | 1926 || lative 
J | ad . | | Dec., | Jan., || | | = 
| 1926" 1926 || | 1988 
€ } \- |— EEE — | a 
TRANSPORTATION—Continued | | | | | 
| } | 
Passenger Travel | 
National parks: | | | | 
REE eee number..| 434,603 | 212,387} 55,543 33,088 31,302 || 51,972] 36,238 | +66.1 | +43.4 || 1,666,914 | 1,774,208 || +6.4 
Arvipais rom abroad number../ 77,004 | 50,383) 15,620; 3,658 | 1,744 | 6, 359 2,411 |+264. 6 +163. 3 |) 201,186 | 312, 399 |] +55.3 
PIII 3h 9 occ cc once sue! number../ 29,286 | 35,207} 34,528 30,756 | 23,805 ||......_.-- TO 070 eo --- sre | 290,725} 336, 295 | | +15,7 
De United 8 Stata ¢ Eo vcwciewentl number..|; 52, 683 71, 263 34, 176 21,844 | 16,777 ||...-.----- ef SR Pears: | 366,605 | 378,175 | +3,2 
Ne EE Ae number... 7, 376 l 6, 634 | 5, 377 | 6, 859 St ae 5, 286 AAS eo 81, 689 | 73,179 || —10.4 
United States citizens............- number..| 42,248 | 26,268 | 18,150 | 17,992| 19,608 |-.._._... | Se MLS 342,830} 367,739 || +7.3 
Passports issued..........------------ number..| 9, 936 8,747 | 7,896 | 8,434 8,431 | 9,053! 9,054 || +7.4 | 0.0 173,099 | 176,033 || +1.7 
PUBLIC UTILITIES | | | | | 
Telephone companies: | | 
perating revenues_........ thous. of dolls..| 60, 097 62,009 | 62,641 5 | HES 58, 189 |j........ PR Bere 7 592,829 | 7661,030 || +115 
ne ea mes income ESRERES thous. of dolls../ 13, 713 14, 848 15, 920 ve Bee erie 1) Fee ee” 2 a’ See | 7 142, 166 | 7 158, 460 +115 
| | 
é pa ace ye ae telegraph tolls.thous. of dolls..| 11, 109 11, 654 12,205 | 10,321 | 11,032 Na ePrael te Co | yeaa, Rae || 122, 988 130,950 | +6.5 
Operating revenue.........- thous. of dolls. 13, 663 14,338 | 13,998} 12,879 | 13,726 |.......... 12, ,  § i Gatnard eaephtviets | 151, 181 160, 467 || +61 
Gueahttaitis coemaaies: Gaediie thous. of dolls-_. 2,351 | 2,255 | 1, 678 | 1, 626 | 3... 2 ne a BE emiiiiiads a barat | 21,549 | 21,267 | —1.3 
| | | | 
Gross earnings...........--.- thous. of dolls..; 93, 873 97,752 | 104,400 | 105,069 |........-. ino 106, 975 ||......-- faa canna | 71, 038, 398 \71, 102, 584 | +8. 4 
reo on on en perenne oa of dolls.-| 25, 909 | 82,675 | 34,939 | 36, 582 |---220----||---------- 7 "| ial |-----2-- | 7 334, 536 | 7 362,476 || +8.4 
| } 
meee oneies----* thous. of persons..| 749,592 | 742,932 | 807,261 | 791,386 | 855,835 | 831,635 820,072 | —2.8| +1.4| 9,418,749 | 9,513, 483 | +1.0 
er pr on: | ! | | 
Total. Bb Eee ENEdel mills, of kw. hours..| 6,145 | 6, 180 6, 554 6450] 6,767 ||.......... ae eas pe oan || 65, 649 73, 345 | +11.7 
Be water power......- mills. of kw. hours..| 2,088 | 2, 058 2, 159 Sone} | 9.894 ||_........- 2g | ae pte || 22,337! 25,905 || +160 
By bt Somer mills eae. hours..| 4,057| 4,122 4,305} 4,217| 4,383 ||.........- 4,165 ||... 2... Soadcaiall 43, 312 47,744 || +10.2 
plants, ete..........-mills. of kw. hours...) 368 354 380 397 | TS RD 438 ||_.....-. | eae 4,711 4,690 || —0.4 
In central stations__.._mills. of kw. hours 5, 777 5, 826 6, 174 ee). 6206 |l.2-cs--.-. 5, 683 ||_.....- iitentoe | 60, 943 68,652 | -+12.6 
Gross revenue sales_.......- thous. of dolls__| 127, 800 | 133,000 | 142, 500 |.....-..-|...------=/|220222-0- 150, 500 ||--....-- tie serce. | SERRE atlanta 
| | 
EMPLOYMENT AND WAGES | 
Employment in factories: | | i 
8 pougerromeames ieee} $3] |S) ) SB ah] SBS fete 
2 ah er ee reg eS a7 | al el UR AISI (5.8 0 
New Jersey (rel. to 1923). .index number-. 90 | 97 97 97 | 96 95 94 bees me ee ee ee oe 
Pennsylvania (rel. to 1923) index number-- 93 | 95 | 96 95 93 91 Oe I, eR aos. canvonlenmerenentide te 
Delaware (rel. to 1923)... .- index number-- 81 | 81 | 77 76 | 78 78 as) 00.) OO il...-.0-2- aD | 
seen ete teas mame -| Jee | larg) dared Bee) eg fon ; | seiner me eens ca 
Ll dex Baad " ; 7 * 9 pares (SSRIS SRO" theneenetient Gainer deed irr 
re —— ipaetis (rel. to 1914) index number-- 85.8 | 89.0 | 89.8 89.6 | 88. 5 87.9 i de © 5) aCe seen (eee. 
ro 
New York State_._.._-..-- thous. of dolls._| 14,103 | 14,664 | 14,853| 14,564/ 14,584 TE O00 | UK0O8 m0 | Bll ees crnkd-claesGendt-~-||--2 pon 
Wisconsin (rel. to 1915)....-index number.-| 282.0) 278.0} 285.5 “rg eee | ean ta << | ae PERE iae: comet ie, eines 5 PB oa 
New Jersey (rel. to 1923). ..index number-- 98 106 | 110 1 111 107 | Re) RA Oe ae 
Pennsylvania (rel. to 1923) index number-- 87 89 | 94 91 | 92 87 Ss ee 1S RS, TG | cabal pea URAE: | Vinge 
Delaware (rel. to 1923). _--- index number -- 85 | 87 86 87 91 || 87 Rg oy eo | See aati | De ee 
Ohio construction employees | | ! oe 
Retest cvian npiajoas, Was lex number-. Ws | 112 | 101 94 | 85 62 76 || —27.1 | —18.4 ||... 
- oyees, - 
ington, of month......-- number..| 60, 270 | 59,849 | 59,618| 59,489 59,569 ||_......--- | Eis eles isl | ana : 
A Verage San cornines (State reports): | Paes - fie Fl ; | 
ew York State ER ca Incomes dolls..| 28.86 | 29.31 29. 35 29.15| 29.47 29. 44 BO OSE Ba cis nal soncnencnasthmeticae 
Bios to tai tetcummber| sns| saa| gars) gee| pole?) seed W23) Oot = 
Massachusetis (rel to 1814) index number. 180.9 1810 180.1 181.7| 181.3 | 183 188.8 orients Se garcia Ap hNe eh Wie 
‘ew Jersey (rel _...index number... 1 109 112 109 104 || —2.7 4,8 | ‘ Ae 
Pennsylvania - to 1923) index number-.-. 101 | 101 106 103 | 106 | 102 100 || —3.8 Hey lis ossecanestonalivanaar Bee 
Poe Vy oe ee 99 | 101 105 107 | 108 | 104 104 || —3.7 QUOT... cwexwaal aucpeanetieesl (ten 
earnings r | | 
Conference Board): | \ | 
Grand total (both sexes)....-.----- dollars..| 26.76 | 27.38 27.43 27.14| 27.05 ||_.......-- §| ER alii Prete h nein Buea deg tt: gale 
cs wadgoceccnt dollars..| 29.39; 29.83 29. 79 29.13 | 29.12 | See A Ble | eae gieorsenes ee pee edie, TS 
in nn wwe ctrempsield dollars..| 30.91 | 31.39 31. 26 90.57| 30.66 I_........] TD cach thdinenssd a ee ar ad be celal 
Unskilled male.............-.----- dollars..; 23.81 | 24.03 24. 28 . 80 eee A eatin sence (RASA RRA (Seer ae 
ie eee. hoccenenrnbabiges dollars../ 16.91) 17.84| 17.64) = 17.89) 17.36 |--.....--. FOE By -wontenbayosinaes | aevaeunsnonteignesiredein ial 
ominal (both h sexes) sieanrwaiotiiticbiid hours. 42.6) 40.6 49.8 49.6 ae 5 Seen 49.9 ||........ | inienslll Cosin asetbcpeehe sastines <a 
ctual (both sexes) ..........------ ours i ; ; . Ss eee sega TREE ee bp 
Wages of ea of common ‘labor, by geographic divisions: } 
England sea sa Rigi cents per hour... 48 | 49 49 49 | 54 || 44 45 —18.5 | he ee 
Middle Atlantic__......... cents per hour. . 47 | 47 47 49 50 || 46 TOE EG | OR irepeccoecbencnerscnnclinastea 
ae ee SA cin aitiosatal Deeg ee omg > = 27 31 | 36 | 24 27 || —83.3 | —11.1 |).......----|.----------||--n-eee 
West South Contral--.---contsperhour| 23, | | | | | | o0| +80 owes 
East North Central. ...-.- cents per hour... 37 | 37 39 40 40 | 39 NEES. Gat ETE ik NARS (gi He | WE: 
West North Central_...... cents per hour. - 36 | 36 36 37 | 35 || 38 | Me AAO) PEG ic, .-....ccclenccaesednulln seen 
ila ieaeiale aa azSs cents per hour-- 42 44 42 43 | 40 || 43 | eee e | SBN o se ee | 
See Ds iatannt dah cipicesiiaieeiedl cents per hour. 52 52 52 52 | 52 || 51 | 51 || —1.9 GT sch edetetenanigien stl locmawas 
nited States, average... -- cents per hour. 39 39 39 39 | 38 || 38 87) 0.0) +27}. | ewiiil 
Wage rates, Workers 30 orp...cents per hour-. 50 50 50 50 | 50 | 50 50 | 0.0 in de ttienss bs essing tea a = 
steel oungstown | 
ae dachinaenaiaindliaat percent ofbase..| 133.0) 133.0 133.0) 188.0 188.0 | 13.0) 128.5) 0.0) $3.5 )/....----| Le 
Ao =P “4 a pprieee ~ y 106 100 104 120 134 | 160 | 174 | | 
binere Sep Bioeees x Ne ea eepeperngines pectmeacenmay: | aR 
Baw ob aS RNEAED hi Roh number... 118 105 112 122 | 135 || 156 138 || +15.6 | +13.0 |]....-...--- GA ee | neces 
Central States Seo cakcedonal number.- 128 118 122 139 | 157 || 203 | 237 |) +20.3 | —14.3 ||---2202o- ales gate Baer” 
Southern States.................- number... 81 85 72 102 | 121 || 146 | 139 || +20.7| +5.0 |}_.......... TERRES icubioii 
Western States..................- number... 62 58 65 68 | 78 | 78 et OO) Banos nasce coc ccncecunt eae 

















7 Eleven months’ cumulative ending Nov. 30. 
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|| CUMULATIVE TOTAL in- 
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1926 1927 1926 | CREASE (+) OR | ee ae mee 


The cumulatives shown are through De- | DECREASE (—) 
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ee . Be a Fe 












cember except where otherwise noted. | jp sam st or de- 
Earlier data for items shown here may $F — : 
be pares oo pees 26 to 134 of the Feb- Jan., | Jan., | j mo ' 
ruary, » “‘Survey’”’ x il 3 | 1927, | 1927, || ' 
| August — October a — January | January | from trom | 1925 1926 — 
| Dec., | Jan. 
| || a P from 
. | 1926 1926 i} 1925 : 
DISTRIBUTION MOVEMENT 
Retail Sales | i 
| | i 
Mail-order houses: ! | 
Total sales, 4 houses__....-- thous. of dolls__. 35, 763 43,742 | 54,743 55, 802 60, 521 39, 286 42,315 | —35.1 —7.2 || 518,076 | 540,182 +4.3 t 
Total sales, 2 houses.......- thous. of dolls__| 32,272 | 37,907 46,995 | 47,869 53, 086 35, 237 37, 858 || —33.6 | —6.9 || 442, 439 | 471,964 +6.7 { 
Sears, Roebuck & Co...._.thous. of dolls_-| 19, 605 21, 648 26, 840 27, 991 29, 983 22, 080 22, 591 || —26.4 —2.3 I 258, 343 272, 700 +5. 6 ! 
Montgomery Ward & Co--thous. of dolls. “| 12,667 | 16,259 | 20, 155 19,878 | 23,103 {| 13,157] 15,267 || —43.1 | —13.8 |) 184,096 | 199,264 | +82 
Ten-cent chain stores: I | 
Total sales (4 chains)....__- thous. of dolls__| 34, 075 35, 202 42, 506 41, 224 77,498 || 29,647 27,816 || —61.7 +6.6 || 420,457 457, 941 +8.9 } 
Total stores operated (4 chains) - .number__! 2, 154 2,172 2,191 , 204 2, 220 | 2, , 223 2, 078 $011 +7 chine ctebidiewsencatccaasae ' 
F. W. Woolworth & Co__..thous. of dolls-.| 19,015 | 19,339 | 24,801 | 22,533 | 41,347 16,124 | 15,162 || —61.0| +63 || 238,944 253,360 | +6.0 / 
Stores operated ashen pean abled number__} 1, 465 1, 471 1, 482 1, 484 1, 484 1, 1, 423 0.0 $4, S Baniiscimenade a ar a | 
8. 8, Kresge Co. .__-.....-- thous. of dolls_.|_ 8, 713 9,439 | 10,535} 10,957] 20,451 7,956 | 7,451 || 61.1 | +68 105,966 | 118,818 || +121 
number-_| 338 345 354 362 368 370 | 305 CT PSS Fy eS eer: eee 
McCrory Stores Corp----._thous. of dolls__! 2, 493 2, 543 2, 910 2, 912 6, 031 | 2, 275 | 2,157 || —62.3 | +5.5 | 29, 584 33, 513 || +13.3 
number_ "| 184 189 187 189 199 199 | 183 0.0 +8.7 ae eee | ee | 
8. H. Kress & Co Be ccawads thous. of dolis__| 3, 854 3, 881 4,260} 4,822 9,669 || 3,202] 3,046 || 66.0} +81 || 45,963 51, 870 || +12.9 ; 
Stores operated............... number __| 167 167 168 | 169 169 170 | 167 +0.6| +1.8 ||..--......- |----------- GW i 
Metropolitan.....__-....... thous. of dolls__ 801 872 1,048 1,010] 2,141 655 | 567 || —69.4| +15.5 || 8,779} 11,008 | +25.4 ; 
ere Sonor ach dubious caer, 80 81 81 | 81 | 81 81 | 72 0.0 | +12.5 l senamnialaitaoeaeiins aan onee 
Dee Ws CTAMNA 65 ncn ounce thous. of dolls__ 703 799 1, 025 954 | 1, 821 658 641 || —63.9 +2. 7 I} 8, 534 10,497 || +23.0 i 
Stores operated.......-...---. number_- 40 40 41 | 41 | 41 | 37 || +7.3 | +189 ||-..-..-..-- he niatassieeretii ld | 
We acarene Oey... :2..... thous. of dolls__ 2, 371 2, 772 | 3, 799 | 3, 726 | 6, 455 2, 205 2,065 || —65.8 +6. 8 | 30, 164 | 35, 907 || +19.0 Fy 
Stores operated....-..---..-.- number--| 92 95 101 | 104 | 106 | 1 77 G0 | +87.7 ||----~--....|----.-45--=|}-<----5 
Chain stores: 
roceries— | H 
| Se thous. of dolls__ 82, 976 5, 082 | 93,639 | 97,274 | 104,206 || 96,138 80, 137 —7.7 | +20.0 I 889,126 | 1,066,495 || +19.9 
i Stores operated__....--.--___- number_.| 25,793 | 25,923 | 26,114 26,315 | 26,357 || 26,653} 24,327 || +07| +0.2 |/----...-...|...-...---=||---.--- 
rug— | i i| 
i datos ions va cpcatunin tied thous. of dolls__| 7, 548 7, 531 8, 078 | 7, 739 10, 223 8, 195 6,978 || —19.8 | +17.4 79, 437 | 88, 144 || +11.0 ; 
Ci Stores operated..............- number-__ 645 652 660 | 704 | 733 | 741 612 || +1.1/ +21.1 rice tetionatigiiatil | awn : 
igar— | l | i 
NE NEE RE: thous. of dolls__| 8, 770 9, 037 9,607} 8,862 | 13,138 || 7,963 7,845 || -30.4| +5.5 || 100,845 | 109,509 || +8.6 | 
- Stores operated.....--...____- number__| 3, 335 3, 354 3,380} 3,424| 3,434 || 3,411 9,265 |] —O7 | 065 | ---h aeenetenfomonene 
oe— } | 
RN a Sos a ee thous. of dolls_.| 2, 842 3, 313 3,684} 3,501| 5,029 || 2,486 2,524 || -50.6| —1.5 || 39,052] 41,418 || +61 
- Stores operated........--..-.- number-_- 563 566 566 | 569 | 576 | 576 622 || GO) 4103 ee See 
} a | iI l | 
NS ttt iS thous. of dolls__ 1, 095 1, 244 1, 366 | 1,318 2,018 || 852 911 || —57.8| —6.5 || 13,208 | 13,926 | +5.4 
O —- | RE teres number.-} 60 61 62 | 62 61 61 60 |} 0.0) +17 | sscadiaetecet these |rone==-menn|fonnnnne 
andy— | i} | 
PRs boscassoasenae thous. of dolls__ 2, 353 2, 649 2,754 | 2,818 3,684 || 2, 163 2,028 || —41.3| +6.7 || 27,902 | 31,332 || +11.9 
Stores operated...........-..- number_- 275 274 263 | 254 | 259 |} 243 232 a ee ee |-----------||------- 
Restaurant chains: i 
Total sales (3 chains).____-- thous. of dolls..| 4, 426 4, 622 4,748! 4,491| 4,760|| 4,573 4,440 || —3.9| +3.0 |} 50,168; 53,822) +7.3 
Stores operated............._- number_- 339 342 343 | 342 344 || 346 336 | +0.6| +3.0 ae P's RAMEE | UE 
Average per store............_- dollars__| 13, 056 13, 515 13,843 | 13,132 13, 837 || 13, 217 13, 214 —4.5 0.0 ||-----.-.-.-|-----------||----.-. 
Childs Co., sales. ......thous. of dolls_..| 2, 189 2, 289 2,310 | 2, 181 2, 321 |} 2, 214 a | —4.6] +44 || 24, 339 25, 976 +6.7 
Waldorf Sy. stem (Inc.), i i| 
i thatnonintens< thous. of dolls..| 1, 084 1,162} 1,194 Lui”. Law. Le 1,126 || —3.7] +07 12, 833 13,464 || +4.9 
J. R. Thompson Co. | | i 
© saab Atcanie2igad Abang thous. of dolls__| 1, 153 1,171 1, 244 1,193 | 1,262 |} 1,225 1,194 || —29] +26 12, 997 14, 382 |} +10.7 
Other chain stores: | H 
Isaac Silver & Bros_.....--- thous. of dolls_-| 314 373 511 480 951 | 281 217 || —70.5 | +29.5 | 3, 946 4,896 || +24.1 ' 
Stores operated.........--.--. number_. 16 17 17 18 30 E ckaiee ph en Cae, eee PRs brat inttlids SRE: 
Hartman Corporation_.--~- thous. of dolls__| 1, 643 2, 054 1, 596 1, = i, © 842 925 || —43.7| -—9.0 17, 611 18, 854 +7.1 
Stores operated..............- number__| 15 15 15 ae es 16 B. sctinecdaahinitie | ETAT TES ee es. ee : 
3. OC. Penny Co...........- thous. of dolls__| 8, 083 10,622 | 13,247 13, a3 15, 986 | 6, 283 4,967 || —61.0 | +25.5 90,462 | 115,671 | +27.9 
Stores operated_.............. number-_ -| 721 735 74 743 | eee | LS | es NS sone cin epsilencinneill ain dieiiitaeliadae said ecigieste 
United Cigars Stores Co_- thous. of dolls_- -| 6, 472 6, 560 6, 878 6, 517 9, 478 || 5, 723 | 5,608 || —39.6 | +2.1 | 75, 195 80, 245 +6.7 
Stores operated_...........--. number__} 3, 039 3, 059 3, 091 3, 125 3, 134 3, 109 | ‘ome Lie. 3° ¢ oe ee 
A. Schulte (Inc.)_.....--.-- thous. of dolls._| 2, 260 2,442 | 2,693 2, 312 3,574 || 2,204| 1,895 | —383 | +16.3 24, 942 28,748 | +15.3 
Stores operated_.........-.... number_. 287 286 289 291 292 |} 294 269 || +07) +9.3 ogi! nomen’ 
et rte C0. -.0...---~- thous. of dolls_- 1, 403 1, 423 1, 597 1, 347 1,949 || 1,318 1,261 || —32.4| +4.5 16, 851 16,934 | +0.5 i 
Stores operated..........--.-- number-.| 91 o4 95 wh 95 95 88 || 00) +80 ne Fee ' 
| | ‘ 
Advertising 
Magazine advertising --..-.......thous., of ci 1, 689 2, 138 2, 626 | 2, 703 2, 373 || 1, 821 1,778 || —23.3 | +2.4 25, 122 27, 26 +8.5 ' 
Newspaper advertising_.-_..--- thous. of lines._| 91,763 | 104,106 | 123,300 | 111,157 107,351 || 97,140; 101,885 || —95| 4.7 || 1,222,992 | 1,270,744 +3.9 | 
a ene in newspapers: } i ' 
ctinmidtnaiedaaadeccimeainias thous. of lines. 26, 426 28,875 | 32,098 29, 977 21,513 || 22, 953 24, 543 || +6.7 a ne ae | ee ' 
Peeeasiais advertising -...thous. of lines_- 8, 200 6, 411 6, 098 4, 338 2, 486 | 5, 352 6, 063 ||+-115.3 | —11.7 |j-.......... 70, 939 |j....... 
Automobile accessories -- .- thous. of lines__ 1, 857 1, 867 | 1, 396 1,352 1,372 || 1, 028 760 || —25.1 | +35.3 18, 316 |j.....-. | 
Cigars, cigarettes, and i ' 
TIN w sadteninacnamiigeese~ thous. of lines__ 2, 552 2, 442 | 2, 124 2, 875 1, 748 | 1, 257 1,621 || —28.1 | —22.5 jj-.......... _ ff on 
eth ccsilandutenmewenss thous. of lines__ 505 741 | 784 865 927 | 905 1,153 || —2.4 | —21.5 jj-..------.. 10, 398 |j...-... 
Food, groceries, beverages._thous. of lines_- 2, 999 3, 229 | 3, 983 3, 591 | 2, 281 | 2, 239 2,610 || —1.8 | —14.2 | 44,1 
Hotels and resorts......---. thous, of lines... 385 188 | 219 281 | 395 | 315 413 || —20.3 . 
Household furniture_.....- thous. of lines_- 284 799 | 1, 089 463 | 247 | 148 150 || —40.1 
Men’s clothing._..........- thous. of lines... 57 353 | 458 377 | 261 | 26 30 | —90.0 
Musical instruments. -....- thous. of lines_. 68 191 | 321 416 | 501 | 184 86 || —63.3 ' 
Radio and electrical _.....-- thous. of lines._ 835 1, 698 | 2, 367 2, 480 | 2, 628 | 1,370 1, 310 || 7.9 
ewonts and steamships...thous. of lines_. 2, 065 1, 584 , 665 2, 060 | 1, 972 | 1, 275 1,401 I .3 
aida ausiembees enue thous. of lines_. 32 218 | 223 | 269 | 116 56 || 9 i 
Tollet articles and medical i} i 
reparations. ...........- thous. oflines..| 3, 369 4,197} 6,345 6,464; 3,231), 5,312 5, 905 || 4 i 
omen’s wear.,........---- thous. of lines... 44 186 | 317 171 | 97 | 31 26 || 0 f 
Miscellaneous...........-.- thous. of lines... 3, 174 4,771; 4,704 4,021; 3,098 } 3, 395 2, 959 i 6 ' 
Postal Business 
| | 
Postel receipts, 50 selected | | 
Sones i atcthaw icine ante thous. of dolls..| 26,714 29,976 | 32,860 31, 868 40,282 || 30,394 29,116 || -245;) +44 345, 975 367,258 || +6.2 
~— pepeceiptes, 50 industrial | | 
Bhs BD Ee Se thous. of dolls_- 3, 003 3, 169 | 3, 421 3, 223 4, 340 | 3, 317 | 3, 193 || —23.6) +3.9 36, 810 39,290 || +6.7 
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a . Yea : | CUMULATIVE TOTAL | a =i 
PER CENTIN- || | ine 
1926 1927 | 1926 ||crEAsE (+) oR| FROM JANUARY 1 | crease 
The cumulatives shown are through De- || DECREASE (—) || pep 31 ok 
cember except where otherwise noted. | pron 
Earlier data for items shown here may ye Myer Es 2 i msg 
be eer 7 toda 26 to 134 of the Feb- | J > | om onan 
ruary ‘urvey’ y | 1 Fi 
; August | Septem-| October | Novem- | Decem- |! sanuary | January || from | from 1925 1926 || lative 
r | ber ber Dec | con ja 
“4 rom 
1926 | 1926 ‘ || 035 
DISTRIBUTION MOVEMENT—Contd. 
Postal Business—Continued i 
Money or: | 
Domest p et (50 cities) — 
AE EE mber.. 9, 417 9, 972 11, 447 11, 681 13, 338 10, 557 10,607 || —20.9| —0.5 || 133,937 132,099 || —1.4 
peieebnon papoose thous. "a dolls. 77, 674 83, 963 97, 263 97,465 | 104, 807 80, 473 7% 898 || —23.2 | +2.0 975, 459 | 1, 047, 647 . +7.4 
Domestic a (50 cities) — | 
Leprivebivivesodpantewes umber... 2, 892 2, 895 3, 208 3, 320 3, 658 | 3, 303 3,088 |} —9.7! +7.0 37, 265 38, 101 | +2,2 
a pei nana wdwan thous. “of dolls... 31, 517 31, 712 34, 551 35, 336 37, 139 | 34, 001 31, 189 | —8.4; +9.0 || 373,126 398, 116 | +6.7 
Wholesale Trade | | 
| 
PT POG Cicivcacnonedhinddsslinadleasanle 
1, 367 1, 419 1, 211 1, 241 1, 438 1, 397 1, 339 MET: PAS Tsien cnase sn ledcetsabdaclinescea 








BANKING AND FINANCE 
Life Insurance 


} 
} 

165,213 | 186,892 | 144,458 | 144,985 | 181,318 | 180,048 | 159,038 | 
| 
| 
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| 
| 
| 
| 
| 
| 
























































































( Association of Life Insurance Presidents) 
| \) 
se new (45 companies): | 
rdinary number of policies..| 198,686 | 184,843 | 219,049 | 221,457 {| 257,407 || 203,822 | 184,846 || —20.8 | +10.3 || 2,570,010 | 2, 620,780 |; +2.0 
.---number of policies... 719, 203 | 714,041 | 822,459 | 870,324 | 837,252 || 658,988 | 817,246 || —21.3 | —19.4 || 9,652,556 | 9,385,639 || —2.8 
p -number of contracts_. 157 157 183 182 456 | 192 200 || —57.9| —4.0 || , 984 , 351 |) +18.5 
Tocal_...number of ‘Policies and contracts..| 918,046 | 899,041 |1, 041, 691 /1, 091,963 /1, 095,115 |} 863, 002 {1,002,292 || —21.2 | —13.9 ||12, 224, 550 |12, 008, 770 i —1,8 
Policies and certificates issued: | 
Total policies and certificates_._-- number..| 958,771 | 946, 627 |1, 085, 721 |1, 162, 144 |1, 308,936 || 914,777 |1, 042,886 || —30.1 | —12.3 | 12, 768, 957 |12, - 699 | —0.1 
Group insurance certificates...certificates..| 40, 882 47, 743 44, 213 70,363 | 214,277 51, 967 40, 794 —75.7 | +27.4 || 646,391 752 +37. 7 
Amount of new insurance (45 companies): | 
SEE Se thous. of dolls..| 595,929 | 523,915 | 618,041 | 629,860 791,370 598,751 | 560,289 || —24.3| +69 || 7,308,614 | 7,782,306 || +5.2 
| Rn EEE thous. of dolls..} 199,076 | 197,277 | 226,523 | 235,691} 227,273 || 173,943 | 227,158 || —23.5 | —23.4 || 2,359,174 | 2, 565, 324 ! +8.7 
at REIS SSS SS thous. of dolls__ 55, 632 73, 456 62,353 | 100,448 | 262, 452 94, 445 56, 280 || —64.0 | +67.8 || 908, 784 | 1, 050, 605 || +5.2 
otal insurance --..........- thous. of dolls..| 850,637 | 794,648 | 906,917 | 965,999 |1, 281, 095 867,139 | 843,727 || —32.3 | +2.8 |/10, 756, 572 /11, 398, 235 } +6.0 
Premium = agape (45 pomgnelen: 
RP ee us. of dolls..| 117,851 | 118,023 | 125,689 | 127,489] 154, 534 ||......-..- | 124,695 |/-.....-- Re || 1, 501, 431 | 1,570,579 || +46 
ustriai Paden wank cteitibie aoe of dolls..| 43, 419 40,827 | 43, 988 45, 281 4 =a | 41, 247 |].......- bcawrctsters |” 469, 425 537, 302 || +14.5 
icine cemiee ous. of dolls_. 4, 102 3, 783 4, 735 4, 327 ES: we} Sea ee 55, 504 58,712 || +5.8 
| a RA ws. of dolls..| 165,372 | 162,633 | 174,412 | 177,097 | 236, 164 |/---- 22... | SS A || 2, 026, 358 | 2 166, 598 | +69 
Admitted as insurance assets iit companies): i | i} 
co eee mills. of dolls_-. 10, 050 10, 141 10, 237 | RS ree bf ee See Ddcctuubancclscasvanab tale eeueee 
Mortgage oss | 
biintenchieareccsecd mills. of dolls..|_ 4, 290 4, 335 4, 405 OG BES a eee Cw) 2 Scent! meee? Swe Rear: es oe = 
} RE CR ee — of dolls... 1, 577 1, 579 1, 581. ES aE fae Re ed weasel Be St er | wastgme 
TO ia dS cnenciel ills. ofdolls..| 2713| 2,756| 2824| %878|---.------||--.------- oe t........ reuse ORES SE 
Bonds and stocks (book value) 1] 

Wes einas~geiesasnee Is. of dolls..| 3, 907 3, 924 3, 941 5 RS RS ae ge Ss eee Bevscatestes [Se ie al eae 
Government-..........- mills. of dolls... 948 948 937 «4 ESC ‘SS Pee 1, 043 Wace ESE BE UTES 5 sees BRS Be 
Railroad......-..-....-- mills, of dolls.| 2,137} 2,148] 2156] 2,161 |..-....... Riise I ecg sto wensed Scie Ea 
Public utilities_......... mills. of dolls. - 710 715 729 9 Seem Bee nd hatin fp RR ES SEE ASST Se 
All other......-...-.---- mills. of dolls- . 112 113 119 | Sa | 111 |j-..-.---|-------- Bes Oe 

Policy loans and premium | | 
Sc cchsiaink stamcigeisict nina mills. of dolls..| 1, 194 1, 202 1, 210 ee Sa Bae "> Se Ber Pe RINE AR ted ES 
Other admitted assets_......mills. of dolls-- 659 680 681 9 See \|-----=---- 0 j.-------|---+.-.- | Smee Lecavecccudellnscoutll 
(Life Insurance Sales Research Bureau) i | 
| | 
Sales of ordinary life insurance (81 companies): | i 
tates total......... thous. of dolls..| 649,023 | 597,667 | 656,362 691,520 | 879,049 601,985 | 572,639 || —31.5 | +5.1 || 8,067, 434 | 8,408,759 || +4.2 
“oee manuf, district_thous. of dolls..| 241,270 | 222,265 | 262,334 | 283,297 | 356,488 257, 734 | 241,508 || —27.7 | +6.7 || 3, 209,155 | 3,358, 503 H +47 
Western mauuf. district_thous. ofdolls..| 145,015 | 132,004 | 145,635 | 153,194 | 189, 106 133,912 | 121,408 || —29.2 | +10.3 || 1, 728,855 | 1,829,684 || +5.8 
Western district..thous. of dolls..| 107,354 | 104,268 | 100,446 | 102,894 133,132 86, 167 85, 239 || —35.3 1.1 || 1,287,326 | 1,322, 084 ! +2.7 
Southern district....... thous. of dolls..| 84,572 | 76,904 | 81,621 84,462 | 112, 856 66, 112 68, 874 || —41.4 | —4.0 || 1,023, 740 | 1,057, 591 ] +3.3 
Far Western district....thous. of dolls_- 70, 812 62, 226 66, 326 67, 673 87, 467 58, 060 55,610 || —33.6 | +4.4]) 815,349 840,897 || +3.1 
Canada total, 15 companies.thous, of dolls..| 36,010 | 34,878 | 40,226 44,251 47, 366 36,986 | 33,907 || —21.9| +9.1 || 424,872 | 471, 649 || +11.0 
Banking 
Debits to pGriguet accounts: | 
New York City-............ mills. of dolls..| 26, 233 25, 618 28, 755 25, 790 32, 577 31,258 | 30,538 —4.0| +2.4 | 313, 372 339, 056 +8,2 
Outside New | ork City....mills. of dolls..| 20,755 21,311 23,754 | 21,568 | 24, 464 23,426 | 23,581 —4.2| —0.7 256, 415 268,935 || +4.9 
Bank clearings (United States): | | | 
New Yor 4. SSE mills. of dolls..| 21, 676 21,360 | 24,333 22,252 | 26,715 || 25,562 | 27,101 —4,3 | —5.7|| 283,649 | 200,354 | +2.4 
Outside New York City.__-mills. of dolls_.| 17, 472 17, 966 19,754 | 18,236 19, 757 18, 894 19, 791 —4.4| —4.5)| 219,064 223, 998 I +2.3 
Bank clearings ——* ORB Tee mills. of dolls... 1, 345 1, 320 1, 579 1, 669 1, 664 1, 454 1,300 || —12.6 | +11.8 || 16, 130 | 16, 970 +5.2 
Federal reserve ks: 1] | 
Bills discounted _-.......... mills. of dolls... 620 717 632 645 711 365 440 || —48.7 | —18.7 ||.......-...]-.-..-....- Peder 
Notes in circulation..._..... mills. of dolis_- 1,7 1,716 1, 731 1, 772 1, 857 1, 688 cS Bi ge SB ES anit: aedaeeel Bae loescanll 
Total investments... -.--.-. mills. of dolls_. 576 581 610 677 699 607 670 |} 18.2 | 8.4 |... 2... -]-20 22 ee ooee [ewecnss 
Total reserve__............. mills. of dolls 2, 966 2, 937 2, 954 2, 956 2, 944 38, 133 2,963 || +6.4 OME? is an vis om rac peneereiom were aa 
Total deposits...-.......... mills. of dolls... 2,282 | 2,330 2, 281 2, 324 2, 346 2, 245 Ba gl ieee Ab S| te cilia pitti | dea 
RE Re per cent... 74,4 | 72.6 73. 6 72.2 70.1 79. 6 ee Pe 1 PEGE Bose canocadindas® ngene [once 
Federal reserve member banks: | 
Total loans and discounts. .mills. of dolls_- 14, 179 14, 395 14,314 14, 375 14, 569 14, 200 13, 949 —2.5 
Total investments --_........ mills. of dolls_- 5, 599 5, 634 5, 578 5, 521 5, 541 5, 540 5,478 || 0.0 
Net demand deposits_...... mills. of dolis_. 12, 961 13, 003 12, 918 13, 033 13, 082 12, 879 13, 034 —1.6 
Brokers’ loans, end of month: 
To New York Stock | 
Exchange members. ----- thous. of dolls. _/3,.142, 148 |3, 218, 937 |3, 111,177 |3, 129, 162 |3, 292, 860 |/3, 138, 786 |3, 513, 174 —4.7 | —10.7 ||. 
oe ork F. R. member 
SES SPREE ee thous. of dolls__'2, 758, 274 |2, 812,971 |2, 602,196 |2, 646,653 |2, 787, 761 |/2, 731,940 |3, 098,192 || —2.0 | —11.8 
Interest rates: 
New York call loans. ..-.......-- per cent_. 4.59 4. 90 4.75 4.59 5.15 4, 28 4.50 || -16.9| —4.9} 
al paper 4-6 mos.__.__- per cent__| 4,31 4, 43 4. 50 4.44 4, 38 4.13 4.38 |) —5.7| —5.7 | 
eR > aes per cent__| 4.00 4. 00 4. 00 4.00 4. 00 4. 00 4.00 | 0.0; 06.0 
Federal land banks. -............ percent..| 5. 25 5, 25 5. 25 5. 25 5. 25 5. 25 5.25| 0.0) 0.0 
Intermediate credit banks---..._. per cent... 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 5.00 ! 0.0 | —10.0 
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\| er ct. 
|| PER CENT IN- CUMULATIVE TOTAL || jn. 
| 1926 1927 1926 || crease (+) on || FROM JANUARY 1 
THROUGH DECEM- || (+) 
he cumulatives shown are through De- DECREASE (—) BER 31 
qT or de- 
cember except where otherwise noted. crease 
Earlier data for items shown here may |- ne ake’ Toe & j | (-) 
be poemed pages 26 to 134 of the Feb- | -_ = cumu- 
uary, » *‘Survey’”’ ‘ x al a | , 
— August | Septem-| October | Novem- | Decem- || yanuary | J anuary | from | from 1925 1926 lative 
| r ber ber | Dee. | Jan | 1926 
| | 1926’ | 1926 | = 
ee Laie: Sk: . ¥ a : 
BANKING AND FINANCE—Continued | 
Savings Deposits | 
New York State savings | | 
banks, end of month_-_-...... thous. of dolls../3 729,404 3,778,911 |3, 778,155 |3, 791, 144 |3, 862, 801 ||3, 888, 740 |3, 593,530 || +0.7 | +8.2 /]..._...--.-|-..-..... eatbecs 
Public Finance : 
Government debt, gross_-..._... mills. of dolls._| 19, 534 19, 473 19, 420 19, 389 19,075 || 19,169 20,283 || +0.5| —5.5 |j...........]... alt rs 
Customs receip-ts..............- thous. of dolls_.| 51, 815 55, 596 60, 969 52, 655 48,431 || 44,695 46,399 || —-7.7)} -—3.7 570, 827 605,627 || +6.1 
Total ordinary receipts..-_._._- thous. of dolls_.| 192,954 | 576,528 | 192,919 | 176,002) 657, 169, 583 | 186, 283 | —74.2 | —9.0 || 3,827,120 | 4,084,591 || +6.7 
Expenditures chargeable to _ Hl | 
ordinary receipts-............ thous. of dolls..| 254,802 | 290,465 | 367,595 | 364,250 | 414,032 || 304,254) 232,847 || —26.5 | +30.7 || 3,600,102 | 3,614,142 || +0.4 
Morey in circulation: | | } 
nina bwusicannodiin mills. of dolls_. 4, 864 4, 906 | 4, 933 4, 949 5, 001 4, 713 4,740 —=§ 3) QR eicculelecce dt aueioedsoes 
SSR es. ize dollars _. 42. 02 42. 34 42. 53 42. 62 43. 03 40. 51 oe Fee 8 2 5 re Seo eae 
| | 
Business Failures 
Liabilities: 
Total commercial -_--..__._. thous. of dolls..| 28, 130 29, 990 33, 231 32, 694 45, 620 51, 290 43,651 || +12.4 | +17.5 | 443, 744 409, 233 —7.8 
Manufacturing establish- | 
ES EE: ous. of dolls..| 12, 616 | 10, 093 11, 650 16, 097 16, 758 19, 996 16, 084 || +19.3 | +24.3 | 167, 685 158, 132 —5.7 
Trade establishments. . .-_- thous. of dolls..| 14,096 11, 242 15, 874 14, 158 20, 579 24, 530 21,512 || +19.2 | +14.0 || 215,371 201, 344 —6.5 
Agents and brokers---_.._.. thous. of dolls..; 1, 519 8, 654 5, 707 2, 439 8, 282 6, 764 6,056 || —18.3 | +1).7 | 60, 7 49, 857 || —17.9 
Banks (quarterly)........_- thugs. of Gol. .).......4.. FOG foncontgunelsccadankwel 8 Bees 166,301 || +11.6 | +240 | 164, 699 212, 075 || +28.8 
Liabilities (Canada) ---__...... thous. of dolls__| 1, 494 1, 298 2, 486 2,691 | 3,108 3, 174 2,677 || +2.1 | +186) 35, 878 28, 43 —20.8 
Firms: | j 
Total commercial................. number. .| 1, 5¥3 1, 437 1, 763 1, 830 | 2, 069 2, 465 2, 296 || +19. 1 7.4 | 21, 214 21,773 +2.6 
Manufacturing establishments -..number-_. 449 374 450 440 | 494 501 510 |} +1.4|) —18)} ; 5,395 || +6.0 
Trade establishments -.-.-.......- number. 1,071 958 | 1, 205 1, 285 | 1, 469 1, 842 1,696 || +25.4| +8.6 | 15, 161 15, 266 +0.7 
Agents and brokers-~-_-.........-. number _. 7 105 | 108 105 | 106 122 90 || +15.1 | +35.6 | 1,112 || +15.5 
Banks (quarterly) Sat a ae ee ae BEE ee Sg Ce 1163 || +36.1 | +41.1 | | 608 || +31.0 
ESBS See 2 number. 141 142 | 188 188 208 | 222 249 i +6.7 | —10.8 2,114 2, 108 —0.3 
Dividend and Interest Payments | } 
| | 
(For the following month) l 
| | | | 
EE eee thous. of dolls..| 321,542 | 447,500 | 330,900} 340,681 | 579,850 || 242,350 | 220,215 i —58.2 | +10.1 || 4,085,908 | 4,337,410 +6. 2 
Dividend payments: | 
eis cin tan iaiiwontenaitelarabwies thous. of dolls_. 72.800 | 106,650 78,600 79,050 | 178,900 || 87,350 83, 715 | —51.2 | +4.3 || 1,072,575 | 1, 120, 887 +4.5 
Indus. and misc. corp-_-._... thous. of dolls_. 47, 050 68,300 | 34,700 56, 450 73, 000 47, 600 46,075 || —34.8 | +3.3 596, 050 620, 190 +4.0 
Steam railroads. -.-.-........ thous. of dolls_. 18, 500 27,050 | 35, 750 16, 425 30, 900 31, 650 30, 215 | +2.4) +47 315, 015 330, 340 +4.9 
Street railways............. thous. of dolls_. 6, 250 11, 300 | 8, 150 6,175 19, 200 || 8, 100 7, 425 | —57.8 | +9.1 93,340 | 101,955 +9, 2 
Aver. payments on industrial | | 
stocks (qtly.)....-........-.dolls. per share--}.........- Cf Se aa Tan SER eee 7.004. daced 18.32 | POT BO F. 2cccccceerlenncindetee 
New Seeurity Issues | ] 
j | 
Foreign governments_-_._...-..-- thous. of dolls..| 34, 000 74,900 | 118, 000 24,240 | 47,492 || 52,383 24, 972 +10.3 |+109.8 | 645,381 | 514, 124 || —20.3 
Total corporation..........-.-- thous. of dolls- -| 243,450 | 328,706 | 350,483 595, 237 | 429,304 610,085 | 614, 549 | +42.1| —0.7 || 4,738,111 | 5, 299, +11.8 
Purpose of issue— 
yew capital Se beans thous. of dolls..| 176, 155 283, 231 276, 706 | 330, 694 353, 228 || 507, 503 545, 843 +43.7 | —7.0 4, 100, 724 4, 357, 003 +6. 2 
“ ape yen 2h thous. of dolls..| 67, 295 45,474 | 73,776 » 76,076 || 102, 532 68, 707 | +34.8 | +49. 2 637,384 | 942,552 || +47.9 
inds of issue— | 
lal eR thous. of dolls..| 46,507 | 48,327 | 58,490 | 203,909 | 94,969 || 108,511 | 171,742 || +14.3 | —36.8 || 1,310,972 | 1,317,773 || +0.5 
Bonds and notes_.....- thous. of dolls..| 196,943 280,379 | 291,993 | 391,328 | 334,335 501,524 | 442,807 || +50.0 | +13.3 3, 427, 139 | 3,981, 785 || +16.2 
Class of industry— } | 
Railroads. .........---- thous. of dolls..| 15,085 | 61,706 | 12,190 | 27,821 | 43,170 | 9,346 | 46,670 || —78.4 | —80.0 || 514,709 | 422,583 || —17.9 
Public utilities........- thous. of dolls_. 69, 434 45,930 | 147,311 162, 328 136, 656 || 309, 084 206, 246 |/+-126. 2 | +49.9 || 1,725,083 | 1,974,450 || +14.5 
Pnausteials.......ccesece thous. of dolls_- 66, 035 114,988 | 55,117 73, 058 78,624 || 106,350 | 151,052 +35.3 | —29.6 || 922,639 | 1,067, 250 || +15.7 
aes Fo ee thous. of dolls..| 10,500 |......-.-- 31,212 | 230,968 50,000 || 68, 43, 857 || +37.2 | +56.4 || 282,539 | 499,717 || +76.9 
Land and buildings....thous. of dolls..| 52, 628 48,537 | 80,142 51, 068 65,993 || 74,381 58,331 || +12.7 | +27.5 | 752, 659 736, 168 —2.2 
Shipping and mise. ..-. thous. of dolls..; 29,618 | 57,595 | 17,260 | 49,494 | 54, 861 || , 81, 229 || —26.6  —50.4 || 475,481 556, 175 |} +17.0 
Bond issues (Canada): | | i | 
Govt. and provincial...-.-.. SS nee eee 6, 000 2, 540 2,827 |; 35,611 5, 200 |;........|-+-584.8 266, 267 | 178,760 || —32.9 
CE a ncocedagtewasse, thous. of dolls_. 1, 051 | 3,771 | 3,374 | 12, 967 4,712 || 13,485 12, 615 ||+186.2| +69 | 46, 786 | 62,909 || +34.5 
MNONMGNOM... <2 2s cue thous. of dolls_- 11,949 | 51,713 33, 960 | 415 5, 460 110 : || —98.0 | —98.7 | 155,956 | 265, 757 || +70. 
States and municipalities: | ! | 
Permanent loans......----- thous. of dolls-_- 68,853 | 135,129 105,076 | 71,826 147, 247 |} 163,712 75, 050 |} +11. 2 |+118.1 || 1,404,704 | 1,362, 139 —3.0 
Temporary loans_..-.-...--- thous. of dolls_- 38, 055 54, 613 42,075 | 11,882 70,149 || 13,476 79, 824 } —80.8 | —83.1 | 062 661,212 || —23.7 
New incorporations. .........-- thous. of dolls... 505,770 | 580,387 | 901,303 | 552,787 | 851,660 || 739,730 |1, 040, 096 I —13.1 | —28.9 || 9,881, 208 10, 947, 210 || +10.8 
| } | | | | 
Agricultural Finances | 
} | | | 
Loans outstanding, end mo.: 
Federal farm loan banks - . thous. of dolls__ 1, 053, 336 |1, 057, 217 |1, 068,056 |1, 068, 596 (1,077,819 |/1, 085,170 |1,011,088 || +0.7 |) +7.3 ||_..---.........-_--_--}}-LLe Le. 
Joint-stock land banks. -.-- thous. of dolls... 610,794 | 614,639 | 619,217 | 624,230 | 632,476 ||...-...... 555, 756 |].....-.- SERS, SSPE Rey eee ek hee 
Federal intermediate credit | 
SS eee: thous. of dolls... 78,083 | 78,490 84,665 | 87,977 | 92,434 |) 93,013 79, 935 i +0. 6 UO ee ee be ge 
War finance corporation._..thous. of dolls-_- 10, 504 | 9, 629 | 9, 154 | 8, 421 | 7, 671 7,310 te ee Se 9 SECIS Pee eee 
| | | | | |} | | 
Stocks and Bonds | | | | | 
Stock prices, average daily closing: i 
25 industrials, average___-.- dolls. per share- 172.22} 172.26) 164.63 171.95 | 179.36 || 175.39 179.90 |i —22)} —25 jj........... See. a tee im 
25 railroads, average... ..-. dolls. per share_-. 96. 14 | 99. 43 94.93 | 97.43 | 100.25 101. 55 A Eg ee 2 Re pen 
108 stocks, average. .......dolls. per share_- 115, 64 114. 48 111. 61 115. 32 | 117.43 |} 115.29 WEB —~LGSt 690... cccceckcacusaccoutpceaes 
Southern cotton mill | 
st On sag | ae aR ee dolls. per share. . 110. 33 110.68 | 110.67; 110.79 110.46 ||} 109.72 120. 49 —0.7 6 fn. .soncene aint baeks Eee 
ock sales: 
N. Y. Stock Exchange....thous. of shares_. 44,189 ' 36,904' 40,213 ' 31,183 ' 41,891 || 34,787 39, 088 || —17.0 ' —11.1 452, 212 449, 104 —0.7 


! Quarter ending Dec, 31, 1925. 
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The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 2 to 134 of the Feb- 
ruary, 1927, ‘‘Surve 
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Stocks and Bonds—Continued 
Bond sales: 
Miscellaneo thous. of dolls_.| 203, 543 | 
Liberty-Victory thous. of dolls._| 11,906 | 
eiipielpabokemenadeue thous. of dolls..| 215, 449 
Bond} = . 
Highest-grade rails_p. ct. of par, 4% bond-. 89. 23 
Second-grade rails_.p. ct. of par, 4% bond.. 81. 20 
Public utility ......p. ct. of par, 4% bond-. 74. 78 
Industrial_........- p. ct. of par, % bond_- 78. 09 
Comb. price index__p. ct. of par, 4% bond-- 80. 48 
(For ist of following month) 
§ Liberty bonds.............. p. ct. of par... 102. 56 
16 foreign governments and 

RRS CR ALE IS SEES cae AN p.ct.ofpar..| 103. 61 

Onn price or i 66 bonds. .p. ct. of par-- 99. 08 
Municipal bond yield_..........-..--- per cent_. 4.12 
Long-term real a bonds met 

Grand total_........... hous. of dolls..| 48,220 

of issue— 

nance construction_._thous. of Gelts... 18, 845 

Real estate mortgage...thous. of dolls..| 18, 760 
Acquisitions and 

improvements. -.....thous. of dolls_-. 8, 000 
Kind of ow | 

Office and other 

pion Bindtadnaus thous. of dolls_. | 8, 915 

CAST < SRR thous. of dolls-.| 8, 960 

‘Apertaenta S13 BS thous. of dolls. . | 7, 070 
Corporation Stockholders 
Pennsylvania Railroad Co.: 

OSS RTT ---number..-| 
I icbcknndivodishdenweedin eae 

U. 8. Steel Corp. common stock: 

SII nncccdndecustnnsesacuy noe ae 

is bhai darn oeecinclesl number... ie tht 

Shares held by brokers_---- per ct. of total..|.......... 
American Telephone & Telegraph Co.: | 

RS aS A EIT number..|........-- 

Prk ntiseausinnnnsioundud number._| ae ae 

GOLD AND SILVER 
Gold: 

Domestic receipts at mint----- fine ounces:.| 97, 426 

Rand output.........-... thous. of ounces. | 

9 TRS thous. of dolls..| 11, 979 

ERE RIT Ses Pe ae thous. of dolls..| 29, 743 
Silver: 

Production— 

United States_-......- thous. of fine oz_.| 5, 270 

CURRIER. coc snccnates thous. of fine oz..| 2, 142 

SRE ARE thous. of fine oz. 6, 134 
Stocks, end = month— | 

d States. -.....- thous. of fine oz....| 575 

RING elpcintikedindaiane thous. of fine oz__! 738 

DI in cect iiwes thous. of dolls..| 5, 988 

i ithinnnkcdntpdhanane thous. of dolls..| 8,041 

Price at New York. .--.- dolls. per fine oz.-| . 624 

FOREIGN EXCHANGE RATES 

Europe: 

EEE dolls. per £ sterling. 4. 86 | 
ee ne a ER Tan dolls. per franc... - 028 | 
SR Ee Se dolls. per lire... . 033 | 
OS SE ET dolls. per franc... . 028 
Netherlands... ........- dolls. per guilder_- . 401 
Eh siitindini espinal dolls. per krone... . 268 | 
Switzerland ............... dolls. per franc... . 193 

Asia: 
BREE. swconcysnecnnsnessess dolls. per yen. 478 | 
ii bead apeiasinerreaes tel dolls. per rupee_. . 364 | 

Americas: | 
dolls. per Canadian doll. 1.001 | 
Argentina............ -dolls. per gold é . 920 | 
RA ETS dolls. per milreis.. - 154 | 
i itiailacns piaiesinbsouicwa dolls. per paper peso-. 121 


1 Quarter ending Dec. 31, 1925. 


August 


Sep 


ber 


tem- October | | N — 
| 


175, 594 | mak, 272, 138 


17, 457 
289, 595 





89. 36 89. 52 | 90. 42 


74.67| 74.29] 75.60 

77.82| 77.50| 78.60 

80.42' 80.31] 81.36 
rs 

102.27 | 10262 | 102.88 

| 

103.64} 108.80} 103.92 

99.01; 99.41| 99.74 

4. 16 4. 16 | 4,14 

42,606 | 67, 545 | 40,330 
| 

27,700} 24,015} 30,375 

7,021| 19,160| 4,845 
| | 

2,385 | 14,800| 4,110 

21, 35 14,105 | 28, 910 





| 
| 
z 
| 





ES RE, Se 
4) (US Orrne Peel 
111, 657 | 108,741 | 104,230 | 
853 | 840 | 


5,987 | 8,857 | 16,738 
3,081} 1,156| 7,727 | 


, 860 | 5,114 4, 757 | 









1,926} 2,030/ 1,742 
7,632 | 9,612 9, 883 
336 | 543 | 242 | 
775 | 1,343/ 1,085 
7, 203 5,098! 3,941 
7,243| 7,279| 6,794 
. 606 - 545 | . 541 | 
| 
| 
4.85 | 4.85 | 4. 85 
. 029 | . 029 | . 034 
037 | . 041 . 042 
. 027 | . 028 . 139 
401 . 400 . 400 
. 268 . 267 . 267 
. 193 193 | 193 
. 484 . 487 | .491 
. 363 362 . 360 
1, 001 1, 001 1, 001 
. 922 . 928 . 924 
. 152 | . 140 . 130 | 
oil 3 .121 121 | 


Decem- 
ber 


299, 088 
25, 403 
324, 491 


91.19 


82. 51 
76. 59 


103. 50 
104. 04 
100. 14 
4.13 | 
55, 715 


32, 805 
8, 100 


4, 150 


22, 475 
4, 660 
7, 670 


’ 


393, 843 
5, 084 


88, 307 
836 


17, 004 
7, 196 


5, 637 |, 
1, 639 
9, 000 


326 
941 
4, 430 

5, 610 || 
. 535 


4. 85 
. 040 
. 044 | 
- 139 || 
: 400 


193 || 


. 489 | 
- 361 || 


1119 || 
"120 |! 


1927 


January 


326, 065 | 
25, 349 | 
351, 414 


91. 97 
83. 52 | 
76, 66 
7. 51 


2, 52 


103. 31 


105. 23 | 
100. 38 
4. 08 


67, 960 


36, 767 
17, 480 


6, 663 | 


23, 295 
4, 050 
11, 827 


61, 962 | 
14, 890 | 


fa 
= 


ao 
im OO 
oS 
— 


- 939 | 
-117 
- 120 ' 


1926 


J anuary 


= S| 
202 577 


27, 342 | 


9, 490 
11, 318 


| 
| 
| 





cal 
| 
| 
| 
| 


| 


| 
| 
| 


1141, 725 || 


19, 351 
3, 087 


5, 162 
1, 126 
5, 562 


927 
749 
5, 763 
9, 763 
. 678 


| 


| 





PER CENT IN- 
| CREASE (+) OR || 


DECREASE (—) 


Jan. 
1927, 
from 





| 
= 
to 


fb 
eS! 
None 


+0. 7 


||-264. 4 |- 
+106. 9 


NDHNWO WHO 


Jen., 
1927, 
from | 
| Jan., 
| 1926 


i] 
| 
1 
| 
ea I 
i 





| +24. 0 | 
es rete | 


| 14, 


—0.4 
—2.4 
—5.2 
+5.2 
+5.0 || 


+10. 2 || 
+17.0 


| 


| || Per et. 
| CUMULATIVE TOTAL |) jn. 


FROM JANUARY 1 | crease 
THROUGH DECEM- | (+) 
BER 31 ‘or de- 
crease 
(—) 

cumu- 

1925 | 1926 || lative 
| 


1926 
|| from 
| 1925 


3,079, 451 | 2, 864, 807 } 
354,039 | 255, 729 || ~27.8 
| 
| 





| 8,433, 490 | 3, 120,545 || 9.1 
omameaet nkag hanson | ea 
| 
| 
ORR RMI HT Ge 
695,556 | 644,411 | —7.4 
399,867 | 353,762 | —11.5 
151,351} 127,714 || —15.6 
86,798 | 82,330) —5.1 
2,702 | 261,676 || —0.4 
7 136 | 103,643 |, —11.5 


97, 862 87, 126 || —11.0 


1, 052, 310 | 1,024,680| —2 
9, 599 | 9,961 || +3. 
128,274 | 213,506 | +66. 
262, 639 | 115, 708 || —55. 


61, 378 60,918 |} —0.7 
15, 928 21, 255 || +33. 4 
92, 885 97,939 || +5.4 


"64, 506 | 69, 596 || +7.7 
scone 92,257 || —6.9 
| 
| 
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CUMULATIVE TOTAL 
PER CENT IN- | ae n- 
1926 | 1927 1926 | CREASE (+) OR | TmROUGH py hersy 
i » | DECREASE (—) | ’ | (+) 
The cumulatives shown are through De BER 31 | os de 
cember except where otherwise noted. | crease 
Earlier data for items shown here may |————— es —— Pres eee | (=) 
be found on pase 26 to 134 of the Feb- i | fo | cumu- 
uary, 1927, ‘‘Survey’’ le ay SE, a 1927, | 1927, | 
ce August | —— October ~—o ——_ | January | January | from | from || 1925 1926 || — 
} “ | Dec., | Jan., | from 
| ie | 1926 oo. ee | 1995 
U. S. FOREIGN TRADE | 
Imports | | 
I ne cwgisbitamasonsic thous. of dolls..| 336,605 | 343,479 | 378,350 | 374,042 | 359,349 | 359,000] 416,766 | —0.1| —13.9 || 4,226,590 | 4, 435, 208 +4.9 
By grand divisions: | 
Europe— | | | 
SEO eee thous. of dolls..| 105,993 | 108,930 | 118,907 | 114,759 | 112,853 }|_......... 111, 210 | 1, 238, 182 | 1, 289, 193 +41 
aay thous. of dolls..| 12,069 | 14,444| 17,343] 15,004| 14,595 ||__--__o. 12, 826 | 157,435 | | 153,508 || —2.5 
EE: thous. of dolls..| 18, 311 17, 299 17, 750 3 ae of eee 16, 006 164,152 | 198,930 || +21.2 
Rh oc ayo atanemcencic thous. of dolls__ 7, 084 | 8, 451 10, 286 13, 155 | tf Ree 8, 555 99, 205 102, 628 || +3.5 
United Kingdom ---_-.-thous. of dolls..| 27,346 | 29, 791 | 33, 637 34,504} 32,644 |/.......... 34, 620 412,704 | 383,557 ||} —7.1 
North America— | | 
_ | a a thous. of dolls..| 79,798 | 77,967] 92,800} 88,564 | 81,220 ||__........ Nf Seer ORE || 980, 537 | 1,015,505 || +3.6 
| ESSER RS thous. of dolls..| 38,902 | 40,432| 45,787 44,607 | 41,897 |/.......... eT RS SC || 454, 235 480, 294 |} +5.7 
South America— | 
| ee thous. of dolls..; 44,858 | 42,139 | 50,381 44, 587 | epee. gf AS ERR. |} 518, 795 569, 364 || +9.7 
PRs nn once once thous. of dolls_- 4, 835 5, 722 | 7, 765 7, 237 S| ees tg ee | 80, 171 88,052 || +9.8 
Asia and Oceania— | 
ED ri nimanucaddadwons thous. of dolls..| 101,089 | 110,322 | 112,720| 119,241 | 109,703 |j/.......... 162, 063 j........ SRE || 1,396,933 | 1,464,958 || +4.9 
Japan...... thous. of dolls..| 37, 387 37,839 | 39,912 37, 008 Gf SERED Lt _ Set SB tea || 384, 158 397, 574 || +3.5 
Africa, total thous. of dolls. 4,867 | 4,120} 3,542 6, 890 yt RT po 8 hee 8 Wee 92, 143 96,376 || +4.6 
By class of commodities: 
Crude materials............ thous. of dolls..| 124,399 | 135,131 | 184,783 | 141,138 | 138,489 ||__........ PGE biccicaceetitiasll |] 1,747, 960 | 1,794,064 || +2.6 
Foodstuffs, crude, and 

food animals..-.........- thous. of dolls... 42,081 | 39,108 50, 420 49, 611 40, 368 |... .casoe fe , neaent || 494, 793 540,731 || +93 
Manufactured foodstuffs...thous. of dolls__| 30,550 | 32,588 | 40, 659 39, 620 iS Beer 8 5 RS: SRT RY |} 432,911 417,720 || —3.5 
Semimanufactures--__._.... thous. of dolls_- 63,987 | 62,779 | 64,726 65, 897 ef yi RE ae | 755, 056 802,400 | +6.3 
Finished manufactures... _- thous. of dolls..| 70, 588 73,873 | 87,762 77, 776 75, 109 |---=-----= tf es --------|| 795,861 | 875,481 || +10.0 

| | | 
Exports | 
| 
Grand total, including 
niniek dams son wiecdcwdee thous. of dolls..| 385,621 | 448, 724 445,955 | 480,314 465, 053 419,000 | 397, 196 —9.9 +5. 5 || 4,909,848 | 4,801,471 || —22 
By grand division: 
Europe— | } | 
RE ccoo ntnutceeicmard thous. of dolls_.| 186, 961 224, 186 235,578 | 247, 084 ot | ee 199, 794 || 2,603, 748 | 2,311,046 —11.3 
aS a eee thous. of dolls_- 14,898 | 19, 006 29, 214 28, 852 As ) eae 29, 731 280, 300 $ | —5.9 
a thous. of dolis_- 28,844 | 44,437 47, 004 42, 098 |. See 25, 537 470, 344 365, 086 || —22.4 
| SE CREE 4s 5 thous. of dolls_- 10,817 | 11,311 14, 945 14, 195 05, See Minwannanes 14, 382 205, 150 157, 400 —23.3 
United Kingdom._._._- thous. of dolls..| 73,496 | 93,642 97,631] 110,843 104,578 ||........-- 82, 159 1, 033, 857 972,331 || —6.0 
North America— | 
es aa thous. of dolls__| 101,640 | 102,389 102, 855 100,735 | 90,491 }j.......... 84, 780 1, 138, 355 | 1, 176, 744 +3.4 
2) Sa eee thous. of dolls... 69,118 | 65, 033 68, 377 61, 816 Gy S76 Bi ccngncns | 47,437 || 648, 768 738, 951 || +13.9 
South America— 
| See thous. of dolls.._| 34, 290 | 41,562 | 32,957 43, 301 A YS 37, 775 402, 607 443, 829 10.2 
REMEDIINS,.o0 <n ccaccnces thous. of dolls_- 11,725 | 13, 247 11, 060 13, 289 4 FE Bisusiususe 14, 938 148, 761 143, 893 —3.3 
Asia and Oceania— } 4 
oe ees thous. of dolls_- 53,654 | 71,160 | 75,417 79, 227 i 0 ae | 66, 545 676, 080 777, 546 || +15.0 
eae ee thous. of dolls_- 14, 256 21,754 | 27,724 30, 159 , a. | eee | 23,425 229, 645 261, 203 || +13.7 
OS Sea ee thous. of dolls_- 9, 076 9, 427 9, 148 9, 967 ee 8, 302 | 89, 057 101, 306 || +13.8 
Total domestic exports only....thous. of dolls__| 379,496 | 440,865 | 448,883 | 473,509) 456,111 ||/__._.___.. | S6R 000 L..u... | Revaateas 4,818, 621 | 4,714, 241 —2.2 
By classes of commodities: 
Crude materials...........- thous. of dolls..| 76,677 | 120,607 | 167,167 | 168,602 159,934 |}__.___.... BS ee, Ae. 1, 422, 058 | 1, 262,487 || —11.2 
Foodstuffs, crude, and | . 

00 animais............- thous. of dolls_- 49, 932 46,484 | 35, 658 37, 440 - A ee ae * ae 319, 894 334, 914 +4.7 
Manufactured foodstuffs. ..thous. of dolls_- 42, 936 47,839 | 47,527 45, 001 47, 964 RES) i * * Seeger Rsdiaselsotion 573, 753 503, 296 || —12.3 
Semimanufactures---_...__- thous. of dolls_. 53,207 | 55,450; 53,544 61, 618 iC. g Ree 7 SES Ee | 661,676 656, 500 —0.8 
Finished manufactures. .__- thous. of dolls..| 156, 744 170,485 | 144,987 | 160,848 | 158, 529 be eaeinee YOR bcs Diskiccnitebater | 1,844,340 | 1, 957, 044 +6.1 

Agricultural exports (quantities): | | 
All commodities... ......_- index number-.- 104 | 140 | 181 189 188 |}.......--- pa SEE Sen! ACen mN me A NE 
All commodities except } 
EN ERR AR See ee index number-. 171 | 176 164 161 10D Fo cxcnasins | pg eee eee ee: NBS ae Re | 
CANADIAN FOREIGN TRADE | 
Total trade: | 
EE eee thous. of dolls_- 89,670 | 85, 563 88, 127 87, 657 81, 775 | 78,806 | 69,736 —3.6 | +13.0 890, 195 | 1,008,342 || +13.3 
| ORS SreRaS thous. of dolls_- 91,663 | 93, 327 131, 489 154, 009 139, 808 | 85, 266 85, 716 | —39.0 —0.5 || 1, 283, 100 | 1, 283, 791 +0.1 
| 
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